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CLEARING HOUSE RETURNS. 

The returns of bank exchanges for the week ending April 13, 
are of a quite satisfactory character. At New York the total 
j 8 but slightly less than that for last week, which was swollen 
by the usual quarterly settlement, and in other sections of 
the country the returns generally approximate very closely 
to, and in some cases exceed, those for the first week of the 
month. There has been more animation in speculative circles 
in this city during the week, the dealings in cotton and grain 
in particular showing considerable augmentation. Transac” 
tions in the former commodity were stimulated by strong 
foreign advices, which led to an advance in prices, while the 
decline in wheat and corn led to increased business. On the 
Boston Stock Exchange the operations exhibit a small increase 
over the previous week, but compared with the week of last 
year the excess is large. 

Contrasted with the corresponding week of 1888, all but 
eight of the cities record gains, the most important of which, 
so far as percentage is concerned, being Omaha, 41°7 per cent; 
Galveston, 30°3; Richmond, 29°6; Minneapolis, 28-9; Peoria 28 
and Columbus 26°6 per cent. The only noteworthy losses are 


at Los Angeles 34°1 per cent and Norfolk 14°6 per cent. In the 
whole country the increase reaches 15:1 per cent, and outside 
of New York is 12°8 percent. Compared with the week of 
1887, there is a decline of about 6 per cent, but the excess over 
1886 is nearly 20 per cent. 

The dealings in shares on the New York Stock Exchange for 
the week cover a market value of $99,582,000, against $64,330,- 
000 for the corresponding week a year ago. Following our 
usual plan of deducting two-and-a-half times these values from 
the New York exchanges to arrive at clearings having 
other origin, the result reached is $449,200,893 this year, 
against $438,689,745 in 1888, or a gain of 2°4 per cent. 
















































































































































































Week Ending April 13. Week End’g April 6, 
1889. 1888. P. Cent, 1889. P. Cent. 
Ta peer _ 8 
cow York. @eeeeeeeeeee eeee 698, 155,893 599,51 4,745 +16°5 é 11,113,800 +3°3 
e3 of — 
Stocks..........8hares. (1,272,895); +/31°7 (1,413,561)| (—85°9) 
Cotton ose Dales, (270,4 (+99°5 (142s ers 
A hels.)| (47,348,830) (+28°3); (30,903,405); (+17°1 
Petroleum. seeecee bbls. (23,730,000) (—76°6) (5,588,000) (—85°2) 
Boston........ beoseescese £8,026,971' +13°7) 94,599,666 +7°2 
Providence.... cececceees »733,500 +5 1 182,300 —3'8 
Din chiskeknenend 1,772,637 +51 2,039,754 —2°1 
New Haven.......cceeees 1,251,139 —0°8 ,280,404 —9°0 
Soringfleld......... se. 1,210,277 —4°3 1,233,312} +25°6 
Worcester......... ceeees 971,194 +33 1,079,794 +0°1 
Portiland.... .....c. rear 938,751 154 56 —3°4 
Eeocccecee cccecoceces 660,365 —1°2 638,238 +8°5 
Total New England... 99,564,834; +12°7) 107,627,633 +6°3 
Philadelphia............. £9,461,723; +10°0) 79,827,535) +16°1 
Pittsburg......+ secscsce. 11,336,172, +189} 13,081,053 —0°9 
Baltimore eeeeee eeereeeees 11,050,146 10°8 ’ * —8'0 
Total Middle........... $1,848,041; +11°3) 105,688,940) +10°3 
54.939,16 182 58,262,516 +100 
9,464,400 ti2 11,806,750 +13°6 
3.764,¢ +1°7 4,343,578 +9°5 
3,791,677 +145 4.779,161| +23°6 
2,954,403' +14°3 3.739.728 +13°5 
.¥84,060| +266 2,919,700! +381°0 
1,906,266 —11'°8 1,730, —16°7 
1,153,483, +280 1,436,657 +11°2 
eee 602.1 09} —|l°] 570,380 +2°8 
Total Middle Western 03,946,896 80,570,168, +16°6 89,589,397; +111 
| adi ; 
F a 15,890,495 15,916,188 —0°2 16,759,971; +13°2 
aneas Oty. csscccccsse- 9226037, 7'831,003, +178} 8,837,460) +12 
Minneapolis.... ...seeee- 4,055,545 3,145,462, Tist 3,907,809 +11'°9 
CS 4,018,577 3,552,407 | 13°1 3,667,044 —0°6 
theta. heseeedowbe 4,058,773 2,863,370) +41°7 8,935,981) +-25°9 
ets ip manedin gman 3,525,438 3,152,070, +12°6 3,665,57 +52°0 
Dina tsene eddéboacoue 1,704,467 1,494,858, +14°0 1,’ (52,07 0 +3i°0 
Sb. JOSSPR. 200 000 cocece 1,187,896; = 1, 088,58 +91 1,210,786, —12°9 
Los Angeles.... ...+..... 826,600 1,255,000 —34°1 21,5 ite - 
Td ithnnis deebiednd 713,483 749,122 —4°7 414,384 —7°5 
Di iteee ehdgtnbanins 830,613 285,706, +15°7 448,016; +39°5 
i, cnet ened mens ST §8«=—ss8@: eeadenes | eseees 627,915) =. .ccee 
EY . adininpaiieis ance take ne - ° seensetens | Pepe 898,62 |__seeeee 
Total Other Westerr..) 45,537,924) 41,314,675 +10°2 45,820,843; +90 
96. EAB ..0ccccccccosces: 18,101,627} 17,698,707, +23) 18,089,786} +8°2 
New Orleans............. 8,920,372, 7,409,609) +205) 9,897, +5 
Be iccsoccececoseses 6,204,437 5,208,312) +21 7,985,749 +21°2 
ESOS 2,384,165 2,132,530 +411°8 8,003,987 +346 
ad cits dian 2,144,52¢ 1,#53,000! +206 2,106,718; +26°0 
i aerate 953,822 731,853, +80°3' 955,541 +4'9 
a amcerenalae tas 679,240 795,107, —14°6 | 755,121 —9l 
Total Southern........ 89,488,188! 35,624,208. +109 42.798,985| +11°4 
Total all....... cecccees| 1,080,487,688 938,436,671 +1571 1,102,034,598; —+5"4 
Outside New York...... “382,931,795! 238,921,926 F128! ~ 390.920.7938! +93 








* Not included in totals. 
The returns of exchanges for the five days have been received 


by telegraph this evening, and are given 


below. 


Contrasted 


with the corresponding tive days of 1888, the total for the 


seven cities records an increase of 15°2 per cent. 


Our estimate 


for the full week ended April 20 indicates an excess over a 


year ago of about 5°9 per cent. 


This much smaller per- 


centage of increase is due to the pretty general observance of 
Good Friday as a holiday at many points. 





Week End’g April 13. 















































Week Ending April 20. ° 
Returns by Telegraph. 
1889. 1888, P,. Cen?. 1889. P, Cent. 
a7 ? fa 
New York........-cceeee | 576,305,785| 491,134,887, +198] 569,261,939} +13°2 
Sales of Stock (shares)... (850,821)| (1,166,114)! <—27°0)] (1,370,154)| (+82°4) 
il ahaa ae 85,147,637] 70,303,105} +21°1] 83,710,742| +148 
Philadelp RET 52,196,968} 57,338,725) —90} 53,894,000! +83 
Baltimore........scccoee.| 3,709,174] 10,279,446! —153| 10,060,106) +11°8 
Chicago...... 2.0... seeee.| 55,954,000] 58,835,000! +8°9] 53,776,000} +15°0 
St. Louis. sees Soeeesreeees 14,867,580 15,498,935 | —4°1 15,552,460 +4°3 
New Orleans..........-- 6,259,583}  5,£04.982) +13°7] 7,725,658) +14°7 
Total, 5days.........| 799,440,727] 693,895,080} +152] 793,980,937) +13°1 
Estimated 1 day... ... 88,104,629' 141,286,148} —27°6] 176,104,200/ +29°4 
Total full week......| 887,545,356] 895,181,228! +63) 970,085,197) +153 
Balance Country*........| 104,216,204] 101,002,424) +432! 110,016,408) +9°8 
Total week. all....... 991,761,5€0 936,123,652 +5°9 1,080,101,545 +15°1 





* For the full week, based on last wee’s returns. 
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THE FINANCIAL SITUATION. 

Money has been growing easier during the week, and 
at the close there seems to be an abundance for all 
purposes. The Treasury purchases of bonds have been 
on a much smaller scale, but the Secretary has continued 
to accept all offers at the old prices, the taking’s through 
the week ending yesterday aggregating $1,707,300 of 
the 43s and $179,750 of the 4s, making with the 
premiums paid $2,075,761 for disbursement. Our 
clearing-house banks have received from the Treasury 
since the previous Friday a net of $2,800,000, a portion 
of the amount coming from the purchases reported in 
our last. The interior movement also shows a balance 
in favor of this city. Altogether therefore, the position 
of the banks has been improving daily, the statement 
which will be issued to-day being made up on rising 
averages as was that of a week ago. The report of last 
Saturday indicated that four of the largest banks held 
$5,520,800 of the $6,065,550 surplus reserve reported by 
all the institutions ; hence it is evident that by far the 
great majority were either at or below the limit of 25 per 
cent, and consequently great ease in money could not be 
expected at once. Gradually however, the supplies have 
augmented, institutions which had not loaned freely for 
the past few weeks have become more liberal in their 
offerings, and so the rate has declined. What will be 
the course of money during future weeks and months, 
must wholly depend upon the course of general business. 
The prevailing idea is that currency will pile up in this 
city and be a drug. Should the crop outlook as the 
season: advances grow increasingly favorable, it would 
be no surprise if enterprise and speculation should be 
stimulated, and present expectations’ as to the money 
market be modified. 

So far as represented by bankers’ balances the 
extremes for call money have been 34 and 2 per cent, 
averaging 3 per cent. Renewals were made at 3 per 
cent early in the week, but at 24 towards the close. The 
minimum on call with banks and trust companies has 
been 3 per cent. The business in time loans has been 
dull. There is no inquiry for 30 day money and very 
little for longer dates, while the supply seems to be 
abundant; the offerings come from our own, from out- 
of-town institutions, and from foreign bankers. Rates 
on first-class collateral for sixty to ninety days are 3 per 
cent, for four months 33 per cent, and for from five to 
eight months 4 per cent, considerable foreign money 
being offered for the long dates. _ Commercial paper is 
in good demand from city and out-of-town banks and 
the supply is only fair. The rates are 4 @ 4} per cent 
for sixty to ninety day endorsed bills receivable, 44 @ 5 
per cent for four months’ acceptances, and 5 to 6 per 
cent for good single names having from four to six 
months to run. 

The minimum rate of discount of the Bank of Eng- 
land was reduced on Thursday to 24 per cent from 3 
- per cent, at which it had stood since January 31. No 
doubt this movement would have been made earlier had 
it not been for a fear of further difficulties in Paris 
growing out of the collapse of the copper syndicate. 
Now that the liquidation on the Paris Bourse has ended 
without any disturbance, and as the Bank’s holdings of 
gold are large, being £22,351,856, against £21,495,- 
975 same date last year, there seems no necessity for 
the maintenance of the higher rate, especially as the 
open market quotation is still much below the official 
minimum. Besides, business is very active and in 
good condition in Great Britain; the reduction will 





help to keep it so. Discounts of sixty day to three 
months bank bills in London are 12 per cent, while at 
Paris the open market rate is 24 per cent, at Berlin it 
is 13 per cent, and at Frankfort it is 1? per cent. The 
bullion in the Bank of England decreased £265,000 
during the week. ‘This, as we are informed by private 
cable to us, was due to net receipts from abroad of 
£304,000 and to shipments to the interior of Great 
Britain of £569,000. The Bank of France gained 
£81,000 gold, and the Bank of Germany since last 
return shows an increase of about £670,000 gold. 

Our foreign exchange market has been dull and irreg- 
ular during the week, with nominal rates unchanged at 
4 874 for long and 4893 for short. The latter was 
easier in tone, while the former was firm in consequence 
of the comparatively low rates for discounts in the open 
market at London. The change in the Bank of Eng- 
land minimum on Thursday served only to make short 
bills still easier, while long was stronger, but nominal 
rates remained unaltered. This constitutes the only 
feature in the market during the week. The arbitrage 
operations have been insignificant, while the fact that 
Good Friday and the Easter holidays closed the foreign 
markets after Thursday, contributed to make our market 
dull. The Bureau of Statistics has this week issued its 
preliminary figures of exports of cotton, breadstuffs, 
&c., for March, and they are of a very favorable nature. 
Almost every item shows an increase over the same 
month last year, the total value of all the articles 
being $48,444,771, against $34,754,390, or an increase 
this year of $13,690,381. If we assume that all other 
export items were unchanged from 1888, the total exports 
in March ought to be about 64 million dollars, making 
a small balance in our favor this year for that month, 
against an unfavorable balance of over 12 million dol- 
lars last year. Mr. Switzler’s figures, arranged in our 
usual form, are as follows. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 




















Exports | 1888-89. | 1887-88. | 1886-87. 
from U.S. | arch, {9 Months.| March. {9 Months.| March. |® Months. 
“Quantities. | | | 

Wheat.bush 2,840,956) 36,546,926) 4,318,630] 57,106,877 7,722,788, 78,257,466 
Flour...bbls. 669,006; 6,3%6,472, 944,679 9,218,436, 1,128,040} 8,732,442 
Wheat..bu.) 5,851,483) 67,551,050 8,564,736) 98,589,839) 12,793,948/112,553,455 
Corn...bush., 8,204,451) 46,911,434, 2,115,666) 18,564,366 5,852,130] 30,535,919 
Tot, bush. | 14,055,934/114,492,484 10,680,402/117,154,205| 18,151,0. 8!143,089,374 





Talues. | 5 $ | t ? | .$ z 
91,056,657 | 12,300,373/ 103,055,665 

















Wht & flour 5,834,329, 66,810,416 7,904,893 
Gorn & meal-, 3,734,514; 23,651,517) 1,278,184| 10,443,466! 2,631,875] 15,188,067 
| ath EO 14,550 72,869 1,829, 26,085) 37,871| 101,908 
Oats & meal. 36,359| 898,401 12,478, 212,253) £5,146, 541,359 
Barley....... 14,¥30| 811,741 84,819 257,516, 5,818} 786,582 
Br’dstuffs..| 636,482) 91,744,947 9,281,653 101,995,977 15,091,078) 119,671,531 
Provisions ..| 8,632,309) 73,888,016| 5,580,831 65,971,95¢, 6,384,712] 67,550,685 
Cotton. ..... 26,089,021 /205,852,°57, 15,634,465 190,681,842) 22,391 ,268]190,750,114 
Petrol’m,&c.| 4,086,959! 37,528,938. 4,255,441 85,709,570) 3,544,942) 34,011,004 
Tot. value.| 48,444,771) 109,014,558! $4,754,390 394,362,351) 47,312,000}411,992,334 











The total exports of these articles since June Ist 
now reach $409,014,558, against $394,362,351 same time 
in 1887-8. 

While there has been no particular change in trade, 
the volume of business continues large, and. the prospects 
for the future are viewed with considerable satisfaction. 
The hopeful outlook is based on the excellent promise, 
as conditions are now, of good crops the ensuing 
summer. Ordinarily, it would be too early at this time 
of the year to say much about the agricultural prospect, 
but this year the weather has been such as to permit 
work to be begun sooner than usual, and as a result 
farming is greatly advanced, giving indications of both 
a large and an early yield. The conditions thus far 


have been singularly favorable, and while it is possible 
of course that there may be mishaps later on, yet the 
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possibility of harm in this way is greatly diminished by 
the progress already made. The accounts with regard to 
wheat are very good, both from the fall sown and the 
spring-wheat regions. In the Northwest some appre- 
hensions had been caused by continued dry weather, 
but these have been removed by copious rains, and now 
the outlook is considered every way promising—many 
sections reporting the best prospect in years, and the 
plants already up. As both the spring wheat and the 
winter wheat regions suffered from a shortage last year, 
the difference between the two years is likely to be 
important. 

According to the President’s proclamation, Okla- 
homa, in the Indian Territory, will be opened on Mon- 
day next at noon. Reports from the neighboring dis- 
tricts say that scenes of great activity and excitement 
are in progress, and all the indications point to a very 
considerable population for the country at the very out- 
set. Armies of settlers stand ready to rush in, both 
from the north and the south. The northern vanguard 
was allowed to cross the Cherokee Outlet, which sepa- 
rates Kansas from Oklahoma, on Thursday of this week, 
and they are making good use of their opportunity in 
moving their families, wagons, tents, &c. It is even 
reported that a newspaper is at once to be issued in the 
territory. From present appearances it is not unlikely 
that some disturbances between disputing claimants will 
occur, but that will only be a matter of temporary 
importance. The effects of this opening“of an entirely 
new district to settlement and occupation cannot but be 
very far-reaching. As we pointed out on a pre- 
vious occasion, all the roads connecting with or running 
through the Indian Territory must ultimately derive 
great benefits from the change. Not only that, but 
the whole Southwest will wear an improved aspect 
as the result of this addition to its wealth, area and 
population. 

On another page to-day we print the report of the 
St. Louis & San Francisco Railroad for the late calen- 
dar year. We gave the preliminary statement two 
weeks ago, but the full report will be studied with 
more than the usual interest, because the road is able to 
present a much better statement of its income account 
than most leading Southwestern roads. ‘There was 
of course a heavy loss from traffic earnings, the same 
as on other roads, but several exceptional items of 
income from other sources served to counterbalance 
this to a great extent, and as a consequence the year’s 
receipts were sufficient to meet all the regular charges, 
the seven per cent dividends on the first preferred 
stock and the five per cent dividends on the preferred 
stock, and yet leave a slight favorable balance. With 
reference to the nature of the miscellaneous income, it 
will be remembered that the company has from time to 
time made advances to the Atlantic & Pacific ; during 
1888 these advances were repaid, principal and 
interest, by the issue to the St. Louis & San Francisco 
ef Atlantic & Pacific second mortgage 6 per cent bonds. 
The interest on these advances (not the principal) forms 
one of the items of the miscellaneous income, none of 
said interest having previously been credited to income 
account. At thesame time, the company was:able to 
dispose of the A. & P. bonds received at a premium, 
and that premium has likewise been credited. 

While these, however, were important aids, coming 
as they did in a year of such exceptional and extra- 
ordinary depression as the last, the real secret of 
the company’s good showing lies deeper. The system 
has been greatly enlarged, but the capital stock has 





been only slightly increased, and the bonds have also 
been kept down to a small figure on a mileage basis. 
With 1,329 miles of road, the stock is but about 5 mil- 
lion dollars larger than at the beginning of 1879, when 
there were only 293 miles of road. Asa result, the 
stock averages $19,834 per mile of road, against 
$72,669 ten years ago. The bonded debt in the mean- 
time has increased from #12,811,000 to $36,173,500, 
the addition representing the new road built. Buteven 
here the indebtedness per mile has decreased from 
$43,723 to $27,218. It is this low capitalization that 
has enabled the road to continue its dividends, and it is 
this same circumstance that will always count in its 
favor in a period of poor earnings. 

The stock market has been irregular this week, and 
not very active. Yesterday, being Good Friday, the 
Stock Exchange was closed. This combined with the 
Easter holidays in London and the holidays connected 
with the Centennial celebration here the week follow- 
ing, makes operators for the time being disinclined to 
enter upon any extensive new ventures. Oregon Navi- 
gation has been one of the weak specialties, declining 
about 9 points on rumors that the Union Pacific had 
given notice that it would no longer continue the 6 
per cent dividends. This was denied, but evidently 
some differences exist between the Union Pacific 
and the Northern Pacific with regard to the man- 
agement of their respective properties and in- 
terests in the north Pacific States, and the existence 
of such disagreements has been made the basis of 
an attack upon the stocks of all the roads concerned. 
Among the coal properties, Philadelphia & Reading 
was slightly affected by the notice from President 
Corbin that the interest on the third preference incomes 
would not be paid to contesting bondholders till the 
conclusion of the controversy covering the point whether 
more than the 25 per cent declared was earned. 
The Southwestern stocks have been better held than in 
previous weeks, and Louisville & Nashville has advanced 
on foreign buying and rumors of cash instead of stock 
dividends hereafter. Pullman Palace Car advanced 7 or 8 
points on a decision in its favor on one of its vestibule 
patents. Railroad earnings continue pretty good, crop 
reports are excellent, money is easy, the Bank of Eng- 
land rate of discount in London has been reduced, 
while good results are expected from the opening of 
Oklahoma. 

The following statement gives the week’s movements 
of currency and gold by the New York banks. 

















, 
Week ending April 19, 1889. Received by | Shipped by Net Interior 
N. Y. Banks N. | Banks. Movement. 
RR RS RP eR I $2,306,000 | $1,100,000 Gain. $1,206,000 
| ATS ae $00,000 |... eee. ‘Gain. 300,000 
Total gold and legal tenders....| $2,606,000 | 81,100,000 | Gain. $1,506,000 





With the Sub-Treasury operations the result is: 


| Into Banks. 








Net Change in 
| Bank Holdings. 


$1,100,000 ‘Gain. $1,506,000 
12,700,009 |Gain. 2,800,000 


$13,800,000 | Gain. $4,306,000 


Bullion holdings of European banks. 


} 
Week ending April 19, 1889. | Out of Banks. 











T. tal gold and lefial tenders....) $18,106 000 












































April 18, 1889. April 19, 1888, 
Banks of —— 
Gold. Silver Total. Gold. Silver. Total. 
£ & £ £& £ 2 

England....... | $2,951,856) .......... 22,351,856; 21,495,975) ......... | 21,495,078 
France........' 40,342,148 49,440,946) 89,783,044) 44,520,421/47,807,.284| 92,327,705 
Germany..... $1,039,384! 15,519.66" | 46,559,000) 29,870,000) 14,935,000} 44,805,000 
Aust.-Hung’y| 5,446,000 15,628,000} 21,074,000, 6,227,000/14,567,000) 20,794,000 
Netherlands..| 65,064,000) 6,892,000) 11,956,000' 5,094 .000) 8,323,000) 13,417,000 
Nat.Belgium.| 2,777,000) 1,388,000! 4,185,000; 2,955,000) 1,473,000} 4,433,090 
Tot. this week 107,020,338|88,888,61 2/ 195,889,950 110,162,396) 57,110,281 | 197,272,680 
Tot.prev.w’k. |108.533 035/88 429 01 | 164 962 08” 109.578.49"187.192 O41 


196.6°0.523 
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BANK RESERVES AND THEIR USES. 

On another page (page 517) we give our usual detailed 
statement of the national bank returns issued under the 
last call of the Comptroller. This affords the oppor- 
tunity of expressing some thoughts with reference to 
the deposits and reserves which will have a special inter- 
est just now, inasmuch as so large a number of the banks 
of this city have during late weeks been running below 
the legal limit, while the fluctuations in the aggregate 
reserves are wider than usual. These features and 
changes attract attention, and often greater importance 
is attached to them than they are entitled to. 

In considering questions of this nature we must 
remember that a bank reserve is a device for use in an 
emergency—a kind of bumper, which by yielding a 
little, breaks the force of a disturbing situation and 
keeps the bank and its customers from bankruptcy. It 
is required on much the same principle that a city’s 
water supply often includes within the system a reserve 
reservoir to be drawn upon in case of an unusual contin- 
gency. So, too, an army has its reserves, not for dis- 
play, but for action, being always put into the thickest 
of the fight at the hour of supreme need. Recognizing 
this feature, those who framed our national banking law 
provided a reserve thoroughly well guarded against 
venturesome management, and yet which could be used 
in conformity to the requirements of a changing finan- 
cial situation; that is to say, while restricting further 
expansion of credits whenever the reserve falls below 
the limit, the law affords just enough elasticity to 
admit of a temporary yielding before a sudden pres- 
sure. Thus the section of the statute referred to, 
after enacting that each association in a central city 
formed under it must always have on hand in lawful 
money 25 per cent of its deposits, declares that any one 
of them which shall fall below that amount shall stop 
increasing certain of its liabilities until its reserve has 
been restored; and then it is further provided that the 
Comptroller of the Currency ‘‘ may notify” such bank 
to make good its reserve; but not until thirty days after 
such notice has been served can any further action be 
had against the institution so situated, and then only 
in case it does not restore its reserve; thereby clearly 
recognizing the principle we have suggested. 

We are particular in giving these details, as many 
appear to attach an undue (because an arbitrary and hence 
always a like) importance to the situation of the banks 
when temporarily below the requirement in lawful 
money. No one will suspect us ef intending to convey 
the idea that our city institutions should not vigilantly 
guard their reserves. The Clearing House banks hold 
to-day a position of greater responsibility than they 
ever held before. Their gold and legal tenders are the 
single stay the country’s financial operations have. 
These money holdings protect not only the bank’s own 
deposits, but the vast and much larger transactions 
which through our trust and insurance companies, 
foreign banking agencies, etc., centre here. None 
know this better than the managers of the Clearing 
House institutions themselves, and knowing it, the 
more conservative of them are keeping their resources 
wellin hand. Hence the suggestion made has no rela- 


tion to any prolonged disturbance nor to any sensitive | 1 


situation which threatens continuance. It was to an 
embarrassment such as occurred at the close of March 
and the beginning of April we had reference. That 
was a mere temporary affair, as every one knew, and 
would have been very shortly corrected by a return of 





the currency which had fora special purpose been taken 
away, had not the Government relieved the pressure by 
opening the Treasury gates. That the banks yielded a 
little when the strain became severest, should not there- 
fore cause anxiety or regret. Navigating a ship in an 
open sea through a little summer squall, calls for very 
different management from that needed when nearing 
the coast or amid the breakers during a winter’s gale or 
a tropical cyclone. 

Still it will not do to fall into the habit of a very 
wide or frequent application of this license. As we 
have already intimated, there are times and situations 
when yielding would be risky, and more heroic meas- 
ures are necessary. ‘The temptation to make money 
for stockholders while accommodating customers, and 
the reliance in moments of embarrassment the banks 
have been taught to feel in Treasury disbursements, 
tend of course to increase venturesomeness. So 
long as the Government accumulations permit the 
emitting of new supplies of currency in good round 
lots, so as to replenish surplus bank reserves whenever 
exhausted, there can be no serious disturbance. Last 
fall, on September 1, the Treasury reported 273 mil- 
lions of net gold, silver, legal tenders and bank notes 
in Sub-Treasuries; on November 1 the holdings in same 
manner of the same kinds of currency were only 2522 
millions, which would show a disbursement in the 
interval of over 20 million dollars. With that addition 
to the supply of what we call money, our banks scraped 
through the fall of 1888. On the first of April these 
same descriptions of currency held in Sub-Treasuries 
had been reduced to 244 millions, and during April 
there has been a still further outpour, as we all know, 
so that the aggregate on the 1st of May will be smaller 
yet. This is interesting only as showing that at some 
point in the future the Government’s power to furnish 
anew supply willcome toan end. It is also worth noting 
that although from September 1 to April 1 the Treasury 
thus added 29 million dollars of currency to the chan- 
nels of commerce, this did not prevent a new, severe 
and unusual pressure on the first of April. 

Many consider the circumstance that the deposits 
and the loans are large now, surpassing any other 
period, a sure evidence of bank weakness. Such a 
conclusion by no means follows. We have on previous 
occasions called attention to the almost marvelous 
aggregate of the deposits reported. The return we 
publish to-day of the national banks for the whole 
country (made under the call of February 26) brings 
the deposit figures in those banks up to $1,403,072,518. 
The total February 7, 1888, was $1,311,407,105; on 
October 7, 1886, it was $1,189,531,609; and on October 
1, 1884, it was $989,272,299. The latter date repre- 
sents the lowest point of depression during the reaction 
which began in the fall of 1882,* the expansion since 
October 1884 having been constant, increasing almost 
100 millions during the twelve months ending February 
26, and $413,800,219, or about 42 per cent, sincg 
October, 1884. This shows an extraordinary growth 
not clearly explainable. It of course does not cover the 
deposits in State banks; still, changes in State banks 
afford no help in solving the question. ¢ 





* The highest figures the deposits ever touched previous to October 
, 1884, was on October 3, 1882, when the total was $1,134,917,941. 
+ There are no returns from State banks accessible except such as 
the Comptroller of the Currency tries to collect once a year. As he 
cannot compel them to make returns, the figures are incomplete, the 


r 
total deposits reported for 1888 being $410,047,842 from 1,403 banks 
(1,209 being official returns and 194 unofficial), against $446,560,022 
for 1887 from 1,413 banks (914 being ofticial and 499 unofficial), or 10 
more banks and 361, millions more deposits at the earlier date, due it is to 
be presumed. almost if not wholly, to the fact that there were 295 morse 
banks officially reported in 1888. Unofficial reports are generally ex- 
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~ But however surprising this growth in deposits is, 
and however threatening their size may make them look 
to some, we must remember that the national banks hold 
now not only reserves corresponding in size, but a larger 
percentage of the required amount in actual money 
than they have often had before. At periods of special 
depression in business we have known the proportion of 
actual cash in bank to be greater, but never has it been, 
we think, when trade movements were as active as at pres- 
ent. The distinction between reserves and money is 
important, because a considerable portion of the reserves 
(except at New York, Chicago and St. Louis, the three 
central reserve cities) can be held in, and is made up 
of balances due any national bank kept by such bank 
at any reserve centre. Surprise has often been expressed 
that our New York reserves melt away so rapidly 
in time of trouble. This surprise is felt largely 
because the public does not understand the fact we have 
now referred to, and how much fiction this provision of 
the law puts into the reserves, nor how quickly trouble 
squeezes the fiction out. Hence it is very important to 
know that at the date of the last return of the national 
banks 88-2 per cent of all the reserve required by the 
3,169 banks in the system was in actual cash—gold, 
silver and legal tenders, and the silver (including cer- 
tificates) reached only 22 millions out of the 284} mil- 
lion dollars of cash. ‘That represents a position of 
decided strength. We may add to it the further fact 
of similar import, that so far as our New York city 
banks are concerned, their time loans are now an 
unusually small portion of their total loans, showing 
that they have their resources well in hand. 

What we have written does not relate chiefly, or in 
any considerable measure, to the present situation. No 
one anticipates activity in money through the sum- 
mer. But in view of the fall requirements for cur- 
rency and the possibility that the Government currency 
reservoir may be low in the active business months and 
not yield as much as it did last fall; and in view of the 
quick absorption,almost like water spilt upon the ground, 
of the supplies that reservoir has hitherto furnished, the 
facts we have given are interesting and may prove sug- 
gestive. 








MR, CARNEGIE AND THE PENNSYLVANIA 
RAILROAD. 

In an effort to secure lower rates for his materials and 
products, Mr. Carnegie, the iron master, has been 
making a bitter warfare upon the transportation com- 
panies of the State of Pennsylvania. The attack has 
been in progress for some time, and while especially 
directed at the Pennsylvania Railroad, has incidentally 
embraced other roads. It was at first limited to 
newspaper interviews, speeches to his workmen, and 
public letters, but on Monday night of last week he 
read a carefully prepared paper before the Pennsylvania 
State Legislature at Harrisburg, which latter has 
attracted a good deal of attention. Though nominally 
relating to Pennsylvania’s industrial progress and 
present advanced position, the chief feature of the 
discourse is its treatment of the railroad question. On 
that point, we are sorry to say, Mr. Carnegie is just as 
intemperate, injudicious and even incendiary as in any 
of his previous less formal statements. 

The Pennsylvania is denounced as a gigantic monopoly; 
it is accused of violating the laws and the Constitution, 
of evading and treating with contempt orders of Court, 
of coercing the managers of rival lines, and of extorting 





millions of money each year to swell its surplus fund 
and then using those millions to perpetuate its hold 
upon the State. ‘It is our Pennsylvania money,” says. 
Mr. Carnegie, ‘‘that prevents the development of 
‘‘ Pennsylvania.” But while the Pennsylvania road 
forms the chief object of attack, the others do not 
escape arraignment. ‘* The Baltimore & Ohio, a foreign 
‘‘corporation, isin the conspiracy to wound Pennsyl- 
‘‘vania; so are the Lake Shore lines—all banded 
‘‘together,” &c. The Delaware Lackawanna & West- 
ern and Delaware & Iiudson are also referred to. The 
shares of these latter companies selling at 30 per cent 
or more premium, Mr. Carnegie uses this circumstance 
as an argument to enforce his position. ‘‘ These pre- 
‘‘“miums, like the surplus of the Pennsylvania Rail- 
‘‘road, come through unjust charges upon the traffic 
‘‘of this State (Pennsyivania).” 

In parts of the speech the language used, if it does 
not directly incite to violence, is yet capable of that 
construction, and calculated to have a very mischievous 
effect upon the ignorant and the vicious. Note this 
quotation under the caption of ‘‘Dangerous Possibilities” 
(we use the report of the speech as given in the Pitts- 
burg Commercial Gazette): ‘‘'The people of Pittsburg 
‘‘lined up the streets on a memorable occasion and 
‘‘prevented guns being taken from the arsenal to be 
‘*shipped South before the Rebellion broke out. They 
‘did this in the interests of the nation. Are they to 
‘*be forced into a similar protest against *the Pennsyl- 
‘‘vania Railroad carrying supplies past Pittsburg 
‘furnaces to furnaces in other States upon terms they 
‘‘refuse us?” He then suggests the enactment of a 
law making it compulsory upon the roads to give the 
same rates per ton per mile upon traffic within the State 
as are granted to the more distant points without the 
State, with a Railroad Commission to enforce this. 
requirement. He also wants power to imprison 
‘‘ offenders,” and suggests that solitary confinement 
would be a good thing for railroad officials. 

All our readers will agree with us that such utter- 
ances as these must be regarded as very unfortunate, 
and this whether or not one thinks there is a basis for 
the claim of unjust discrimination. It is so easy to 
create a feeling of hostility against corporations, and so 
difficult to allay that feeling after it has arisen, that we 
are surprised that a man of so much education, and 
especially one who lives ina glass house, should have 
resorted to any such methods to enforce his demand. 
Mr. Carnegie is a large manufacturer (he claims to 
employ nearly as many men as the Pennsylvania Rail- 
road on its lines within Pennsylvania), a large capital- 
ist, and a man capable of understanding and appreciat- 
ing how unreasonable popular masses sometimes become 
under the agitation of a real or fancied grievance. Thus 
he occupies an especial position of responsibility. If 
to-day the Pennsylvania’s profits and surplus are held 
up as an appropriate object for legislative or popular 
assault, to-morrow Mr. Carnegie’s own millions and 
large annual income may share the same fate. Has Mr. 
Carnegie forgotten the great Pittsburg riots and the 
havoc they caused? Furthermore, just now it is espe- 
cially desirable to treat railroad affairs in a calm, tem- 
perate, judicial way. Inanimportant section of country 
great interests are suffering because of an unreasoning 
prejudice against railroads, resulting in adverse and 
vicious legislation, and unless a change in this treatment 
of the railroads speedily occurs, there is danger that the 
depression will extend and involve all business interests 
in the whole country. 
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But in his presentation of facts and figures, Mr. 
Carnegie, as it seems to us, is almost equally unfortu- 
nate. Qf course we have neither the time nor the 
data to test all of his statements, but a few specimen 
instances will serve to illustrate how much caution is 
necessary in using any of them. He begins by present- 
ing figures purporting to show the prevailing average 
profits per unit of traffic on the Erie, the New York 
Central and the Pennsylvania. On this, it is well to 
remark at the outset that the profit per ton or per 
passenger per mile does not furnish a very reliable 
criterion of the reasonableness or fairness of rates. 
The volume of the traffic, its character and composition, 
the economy and cheapness with which it can be 
handled, and the circumstances under which it is 
moved, are all elements having an important bearing 
upon the question—so much so that a road with an 
average rate twice as high as another, may make a very 
much smaller profit, an actual illustration of such a 
ease being furnished further below. The gross rate, 
though also open to many objections, affords on the 
whole a much better basis of comparison. But taking 
the results just as Mr. Carnegie gives them, we find 
him saying that ‘‘during the period embracing the 
‘* years 1885, 1886 and 1887” the New York Central 
earned a profit per ton of freight carried one mile of 
5°9 mills, the Erie a profit of 6°27 mills, and the Penn- 
sylvania a profit of 7°52 mills. We were at a loss at 
first to understand just what these figures represented, 
since the gross rate on the Pennsylvania is not as heavy 
as the wet here cited, but finally discovered that Mr. 
Carnegie had taken the yate for each of the three 
years mentioned and added them together, thus giving 
a result which was not the profit per ton, as he asserted 
it was, but the sum of the profits on one ton for three 
years, or three fons. Besides, in ignoring the latest 
year (1888) and aggregating the figures for the other 
three years, Mr. Carnegie does not even represent 
correctly the other fact he claims to show, namely the 
existing relative situation of the three roads. .A very 
decided change in net rates has occurred within recent 
periods. The Pennsylvania used to realize a very much 
higher net profit than either the Central or the Erie, 
but so large and continuous have been the reductions 
year by year that now its position in that respect has 
been reversed. The change is best indicated by the 
following statement. 


AVE* AGE NET PROFIT PER TON PER MILE. 





1887. | 





1883, 1884. | 1885. 1884, 1888. 
Cent. | Cent. | Cent. | Cent. Cent. | Cent. 
New York Central....... 0230 | 0210 | 0140 0230 | 0220 | 0-180 
I ospnctsnsiebbisciibiintss 0254 | 0200 | O181 | O811 | 0235 | 0-259 
Pennsylvania............ | O32 ' 0299 | 0236 o272 | o244 | 0-222 





Thus for 1888 the Pennsylvania shows an average 
profit of only 2°22 mills, against as much as 3°42 mills 
in 1883, being a decline of over one-third. The 1888 
figure is the lowest for all the years given, even lower 
than in 1885, the year of the trunk line war. It is also 
less than the profit on the Erie, and about the same 
as that on the Central in 1887, though higher than on 
the latter for 1588; but the Central in the late year 
spent nearly $2,700,000 for additions to property, and 
charged the whole of that amount to operating expenses, 
leaving the net profit very much less than it otherwise 
would have been. 

To a shipper, however, it isthe gross rate and not 
the net, that gives most concern. If that is low, he 


will not worry much whether the profit made by the 
In that particular the compari- 


road is large or small. 
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| son is still more favorable to the Pennsylvania. Here 
is the record for the three roads for six years. 
AVERAGE RATE PER TON PER MILE, 
4 ) 
| 1883. | 1884. | 1885. | 1886. | 1887, | 1888. 
Cent. Cent. Cent. | Cent. | Cent. | Cent. 
New York Central....... 0°910 0°830 0°680 , 0°760 0780 | 0°770 
Bis sp see wesesecessnes 0786 | O719 | 0656 | OF59 0687 | 0°703 
Pennsylvania............ 0°819 0°740 0°627 | 0°695 0670 | 0°634 











Herce we see that not only is the rate lower than on 
either of the other roads (instead of larger, as Mr. 
Carnegie would have us believe), but there has been a 
heavy decline in it, and the difference in favor of the 
Pennsylvania is growing greater rather than smaller. 
We are not called upon to explain the reason for the 
difference. It is sufficient to know that on the basis of 
comparison selected by Mr. Carnegie himself, the case 
is against him. 

Referring to the passenger traffic, Mr. Carnegie 
repeats his error of giving the total for three units 
rather than for one unit, but instead of using the 
net profit, asin the case of freight, he now uses the 
gross charge. We can imagine no reason for the change 
except that on the basis of the net results the profit on 
the Pennsylvania for the years taken, though proving 
much heavier than on the Erie {the Erie is building up 
a larger suburban traffic at commutation rates), would 
have fallen below that on the Central, and that was a 
fact which he evidently did not care to bring out. We 
need not dwell on the passenger business, however, since 
he devotes only a few sentences to it, and it is evidently 
foreign to his main theme, which concerns simply freight 
rates. 

The next statement is the most vulnerable of all. 
Mr. Carnegie says ‘‘last year the profit exacted by the 
‘*Pennsylvania Railroad upon freight in Pennsylvania 
‘was 2°22 mills per ton per mile. The same company 
‘‘served the State of New Jersey for 1°56 mills per ton 
‘‘per mile, exacting just 42 per cent more upon its own 
‘* State traffic.” It should be said with reference to this 
that in the first place it omits to state that the Jersey 
lines (United New Jersey companies) neither in 1888 
nor in the years preceding earned their full rental 
charges. In the second place, though the figures given 
are correct, the inference which Mr. Carnegie seeks to 
convey from them is false. It will be observed that in 
this comparison Mr. Carnegie has dropped the gross rate 
again, and returns to the item of net profits. Why? 
Because unfortunately for him, the gross charge to 
shippers on the United New Jersey lines (according 
to the averages) is nearly double that on the Pennsyl- 
vania, being 12°20 mills, against only 6°34 mills. Of 
course the character of the traffic is different, and the 
terminals in New York are costly, but it would hardly 
have been appropriate for Mr. Carnegie to suggest an 
exchange of the Pennsylvania rate for one double its 
amount, so he very conveniently falls back upon the net 
results again. 

But we cannot follow him any further in his 
figures. Sufficient has been said to show that rates on 
the Pennsylvania, judged by averages for the entire 
traffic, so far from being higher than on other roads, 
are lower asarule. It is clear, too, that there can have 
been no harmful discrimination against local industries, 
for if there had been it would have been impossible for 
the road to develop its local traffic in the extraordinary 
way it has. Even Mr. Carnegie is compelled to bear 
testimony to the splendid progress made by the State of 
Pennsylvania in industrial affairs, and in this respect 


the interests of the road and the State are one. 
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It is of course possible that in some special cases | 


existing rates should be modified. If so, by presenting 
the matter to the roads in a reasonable and proper way, we 
have no doubt that the desired modifications can be 
secured—that is, so far as the Inter-State Commerce law 
will permit such a course without pulling down the whole 
structure of rates. Very likely this law may in part 
explain Mr. Carnegie’s present position, for before its 
passage large shippers and manufacturers and special 
industries could have advantages which they can not 
have now. But there are other changes. Steel is sup- 
planting iron, making Pennsylvania’s ores less satis- 
factory than before. At the same time, the South is 
coming forward as a great iron producer, and the West 
as a manufacturer of steel. Chicago having water con- 
nection (which also controls the rail rates) can get the 
rich Lake Superior ores very cheaply, while according 
to Mr. Carnegie there has also been a great reduction in 
the cost of carrying coke from Connellsville to the same 
point. 

Such considerations as these may suggest to the roads 
an investigation of the whole matter with a view of 
determining whether with present’ rates maintained 
here is any chance that Pennsylvania’s industries may 
suffer under the new conditions. Of course Mr. Car- 
negie’s proposition of equal mileage rates for long and 
chen distances alike, is out of tae question. 

RATES AS REFLECTED IN NET 
BARNINGS. 

Not unlikely some disappointment will be felt at our 
February statement of net earnings. . After the very 
heavy gains in January, some persons doubtless looked 
for equaily heavy gains in February. Instead of that 
the improvement is comparatively small, aggregating 
on the 95 roads embraced in our table only $565,070, 
or not quite 6 per cent. On the other hand, for 
January and February combined the increase is as much 








BETTER 


as $3,050,464 (on 94 roads), or over 17 per cent. The 
following is a summary of these results. It will be 


observed that the gross earnings show the same marked 
difference as the net. 











February. Jan.1 to Feb. 28. 
(95 roads.) (84 roads.) 
1889. | 1888. Inc. or Dec. 1889. | 1888. Ine. or Dec 
z | 1 | z 





Gross earn’ s 38, m4 494) 37,158, 629) +1,066, 865, 72,961,724 
Oper. exp.. | 27997,345 27 395,550 550 __ +00 501,79% 795 58.3 305,208 


Net earn’ 4 10.328.149| 9.783.079 4585,070| 20. 


73,094,114 +5, 867,610 
55,488 ,062| +2, 817,146 


20,05%,516) 17,603,052 +8,050,461 

But a moment’s consideration will convince any one 
that there was no reason for expecting the same extent 
and degree of improvement for February as for January. 
The conditions affecting the comparison were in some 
respects entirely different. In January we were com- 
paring with very poor results last year; in February we 
are comparing with very good results, as will appear when 
we cay that that month last year was the only one showing 
again in net. Nor is there for February any such con- 
trast in the weather influences as existed in January, 
there having been no interruptions from snow and ice 
in February, 1889, and hardly any in February, 1888. 
Besides this, the month contained one less day (the pre- 
vious year having been a leap year) which alone would 

make an important difference. The movement of agri- 
cultural tonnage was in favor of the roads in certain 
sections, as for instance in the case of cotton in the 
South and corn in the West, but on the other hand 
Northwestern roads suffered from a greatly diminished 
movement of wheat and flour on account of last season’s 
shortage of spring wheat. As to the Burlington & 




















Quincy strike last year this began in February, but not 
till the very close of the month, so it need hardly be con- 
sidered in this review. Finally, as has been many 
times pointed out, the continued mild weather all 
through the past winter operated greatly to reduce the 
demand and consumption of coal nearly all over the 
country, and thus this was an adverse influence not 
only with the distinctively coal carriers but with all 
roads having any traffic in coal, and the most of them 
have. To be sure, last year the miners’ strike in the 
anthracite regions existed for part of the month, but 
this was limited in its operations, Whereas the present 
drawback has been more general in its effects. 

Bearing all these things in mind, the exhibit for Feb- 
ruary, even though it reflects only a small gain, 
must be considered quite satisfactory. And this 
becomes still more apparent on further investigation. 
It will be noted that thus far we have said nothing as 
to the advantages arising from the changed situation as 
to rates. We have reserved this for special remark, 
because it is a factor of an entirely different nature 
from any of the others and of very much greater import- 
ance. It is not a local or transient affair, but is 
expected to be permanent in its operation, the hopes of 
a continued improvement in the future resting upon it 
toa great extent. It is deserving therefore of sep- 
arate treatment. And it is when we study the returns 
with reference to that circumstance, that we meet with 
most encouragement. For, arranging the roads in 
groups, we discover that the gain in the aggregates 
affords no idea of the extent of the improvement on 
special groups of roads. Those sections which have 
had the benefit of more stable rates, have done very much 
better than any others; indeed they show additions to 
the net hardly less noteworthy than for January. 

Take first the Northwestern group. There the 
increase is $410,754 on nine roads, or considerably 
over 40 per cent, and this notwithstanding the great 
falling off in the movement of spring wheat. Three of 
the minor lines report a loss in gross, but the Burling- 
ton & Quincy is the only one in the group with a loss in 
net, and in that case the loss is more than made good 
by a gain on the auxiliary system of lines. The St. 
Paul has a specially heavy increase, its net this year 
standing at $395,072, against only $139,340 in February 
last year. The Wabash Western, too, has a very heavy 
gain, reporting net of $110,972, against only $25,464. 
In the Southwest some of the minor lines have not done 
so well, yet in that section also the increase is over 40 
per cent, though in amount it reaches only $257,453. 
The Atchison, Missouri Pacific, Denver & Rio Grande, 
Rio Grande Western, and Central Branch U. P., have 
all contributed to this gain. The Fort Worth & Den- 
ver, St. Joseph & Grand Island, and Denver & South 
Park, on the other hand have losses. 

There is one other group that has been greatly bene- 
fitted by the agreement as to rates. We refer to the 
Middle Western roads which last year suffered from much 
the same causes as the lines further west, some indeed 
being partly in competition with them. These Middle 
Western roads likewise show over 40 per cent increase 
in net. The Illinois Central furnishes a good part 
of the increase, but the Lake Erie & Western also 
has a considerable increase; in fact, all the lines, with 
only two exceptions, have participated in the improve- 
ment. Of the two exceptions, the one is of no account 
whatever, the loss being merely nominal, and the other 
is the Toledo & Ohio Central, which is suffering from 
the depression in the coal trade. 
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Coming now to the trunk lines and their connections, | 
we find only a very small gain—$86,084, or about 3 per 
cent. But separating the roads, the gain is seen to 
come chiefly from the Western lines. Thus the Wabash 
Railway (lines east of the Mississippi) has enlarged its 
net about 60 percent, so that the total this year is 
$130,724, against $81,874 in February, 1888; the Clev- 
land Columbus Cincinnati & Indianapolis and Ohio & 
Mississippi likewise have done pretty well. The roads in 
this group showing losses are the Erie, the Grand Trunk 
connecting lines (the Grand Trunk itself has an in- 
crease), and the Baltimore & Ohio. 





Gross Earnings. Net Earnings. 











February. ——— | “w_ 
1ss9. {| 1888. | 1889. | i883. | Inc.or Dee. 
. + J .y $ 
Trunk lines...... (10); 10,562,113. 10 699,496 2,936,333 2,850,249}  +86,084 
Middle Western..(11 | 1,726,422) 1.585, 761) 603.708. 419,927) +4183,731 
Northwestern.......(8)| 5,143,002. 4, 673, 504. 1,330,"91) 920,137) +410,754 


Southwe-tern ....(10)| 3,599,470) 3,309,794) 872,002 
Pacific systems....(15)| 7,684,018. st 17¥; 1,849,8:4 


614,849) -+257,453 
2,298,477) —438,633 








Bouthern roads....(19)} 4,633,552, 4,352,414) 1,565,319 1,395,906] +170,313 
Coal companies...(10)! 3,169,075, 2,422,391/ 774,847] 782,343 —7,696 
Eastern & Middle..(7) 974.47¥' 993,125} 225,161] 279,086) —83,925 


433,20. | 482,164) 170,244 


38,225, 494) | CRD, 10,328, 149 


213,305' —43,061 


| 


9,763,079, +565,970 


Mexican road...... (1); 
Total, 95 roads.... 
Jan.1to March 1. 








Trunk lines........ (10) 21,720,528 21,173,648" 5,506,927 5,188,450) +318,477 
Middle Western..(11); 3,426,008 $8,215,514 1,142, 77, 851,087} +286,790 
Northwestern.......{9); 10,304,412, 9,2:3430 2.579.112 1,631,774) +£47,888 


Southwestern..... (10)} 7,406,°80 6,633,501 1,678,534, 1,169,989; +4509,445 


Pacific systems....(18 | 15,454,606 12,384,091 3.735 591. 8,751, TeV —18,208 
Southern roads....(18)} 9.329.909; 8,817,037 3,204 559, 2,364,466 +8339,923 
Coal companies...(10}| 7,504,662) 5,670,5¢4 = 1,95",547,  1,16°,533  +789,004 
Eastern & Middle...(7 | 2,005,374) 1,99 °,213 416,820, 515,199 —71,370 
Mexican road, .....(1 949,66: | $94,2U6 41i.650 468,615 —54,965 








Total, 94 roads.....} 78,961,724! 73, 094,114 114 20,656,516 17,406,952 +3,050,464 





NOTE.—INCLUDED UNDER THE HEAD oOr— 


|! have been the chief sufferers. 


‘The French Government has become more 


Trunk Lines. 
B. & O., East of Ohio. 
B. & O., West of Ohio. 
Ciev. Col. Cin. & Ind. 


Grand Trunk of Canada. 
Chic 


a Grand Trunk. 


Ohio & Misssissipi. 
Pennsylvan:a. 
Wabash Kailway. 


Middle Western. 
Cairo Vin. & Chic. 
Cleveland & Canton. 
Clevelard & Marietta. 
Det. Bay City & Alpenu. 


Flint & Pere Marquette. 


lilinois Centr 
L« ke Erie & — 
Mar. Col. & Northern. 
Ohio River. 
Fcicto Valie 


Southwestern. 
Atchis -n Toup. & 8. Fe 
Centra! Br. Union * og 
Denver & Rio Grande. 
Denver & Rio Gr. Weat. 
Den. South Park & Pac. 
tt. Worth & Ven. City. 
Leavy. Top. & Southw’n. 
Man. A!ma & Burl. 
Missouri Pacitic. 
st. Jos. & Gd. Island. 


Pacific Systenis. 

Cal fornia Southern. 
Canadian Pacitic. 
Northern Pacitic. 
Oregon Imprvvem’'t Co. 
Pre-cott & Ariz, Cen. 
So. Pac.—Pac. Ay von 

G 1. Har. & S 

Louis. W estern. 

Morgen’ s La. & T. 

N. Y. Tex. & Vex 

Texas & New Orleans. 


Cin. N. O. & Tex Pac. 
New Orl. & Northeast. 
Vick burg & Meriaian. 
Vick+burg sh. & Pac.. 

Exust Tenn. Va. & Ga. 
Knoxville & Obic. 

Kentucky Central. 

Louisviile & yy ned 


Natchez Jackson & Col. 
NuTtolk & Western. 

Pe ersburg. 

Kich. & Alieghany.* 
Rich, & Petersburg. 


Coal Companies. 
Central of New Jersey. 
Ser & Reading. 

& R. Coal & lron Co, 
Picts: (Mevelaud & Tal. 
*iits. Painesviile & F. 
Pittsburg LA Western. 
Summit nch. 
Lykens Saber. 





Western N. Y. & Penn. 
West Virginia Cent. 


a an maar fe prsems. 
ae a : ewner i 

Burl. Ced. Xap. & North. Vokes sess SANS. ottianrs & Potomac. 
Chic. Burl. & No U ~ 4 Nor _ Camden & Atlantic. 
Ch: '¢. Burl. # Quine. tub & Northern. N. Y. Ontario & West. 

ines controlled. Northern Central. 
Chic. Mil. & St. Paul. Southern Roads. Staten island. ° 
Iowa Central. Cape Fear & Yad. Val. West Jersey. 
Keokuk & Western. ‘entral of eo 
Minn. & st. Louis. Chesupeake & Oh Mexican Road. 
Wabuasn Western. Ches. Ohio & South w’ mn. (Mexican Gentent. 


Toledo & Ohio Central. Union Pacitic,t+ 


Montena Union. 








: * For the month only. 


, RZ. paciadiog that part of the system not separately given in this or other 


It is significant as to the influence of the changed 
rate situation in yielding improved net results, that out- 
side of the groups already mentioned (and all of which, 
as we have seen, have in whole or in part been affected 
by that circumstance) there is only one other group, 
namely that composed of the Southern lines, which 
records enlarged net. The Pacific section, the coal 
roads, the Eastern and Middle group, and the Mexican, 
all fall behind in their net. On the Pacific systems the 
decrease is very heavy —$438,633, or nearly 20 per cent; 
but for that loss, the February statement as a whole 
would present a very much hetter comparison. It is 
to be noted, too, that the heavy loss on this group 
occurs in the face of an increase of $239,565 on the 
Northern Pacific, $103,622 on the Canadian Pacific, and 
$37,454 on the Oregon Short Line; in other words, on the 
remaining roads in the group, the loss was over $800,000. 
The Southern Pacific, Oregon Navigation, California 





Southern, Union Pacific, and Oregon Improvement, 


It is proper to add that 
the comparison is with exceptionally favorable results 
last year, the gain then having been nearly 100 per 
cent. Apart from this, some of the lines in this 
group had increased competition to meet this year, 
while the special activity existing in Southern 
California last year seems to have died out. ‘The 
loss on the coal roads is trifling, and is supplied 
chiefly by the Centr:l of New Jersey and Western New 
York & Pennsylvania, both of which had large gains 
the previous year. With reference to Southern roads 
the increase is not very heavy, but it comes after im- 
provement last year. Out of the 19 roads grouped 
under that head, only the Central of Georgia, the 
Louisville New Orleans & Texas, the Petersburg, and 
the Kentucky Central, report losses; all the rest have 
gains. 








BOULANGER AND THE FRENCH GOVERAN- 
MENT. 

Time does not make any very material change in the 
general situation in France. There are from week to 
week new phases, but the situation remains very much 
what it has been any time during the last two years. 
resolute in 
its determination to put the ambitious and would-be 
dictator down, and has taken steps to carry out this 
purpose. Boulanger, however, fully alive, or skilfully 
coached, as to the danger which threatened him, has 
put the barrier line of France and Belgium between. 
himself and his enemies. 

The aspect of to-day is the pending trial. It was 
thought by some that the absence of the General might 
to a certain extent affect the purpose of the Govern- 
ment. A decree of banishment would have been within 
the compass of the powers which are vested in the 
President of the Republic by his right of office; and 
there were many, even among those who had no sym- 
pathy with Boulanger and the movement with which 
his name is identified, who were of the opinion that 
decree of banishment would have been, in the circum- 
stances, all that was necessary. He was out of the 
country. As there was no power which could bring 
him back to France per force, and as a trial and 
verdict of guilty could do no more than keep him out. 
of France, the conclusion arrived at by those who thus: 
reasoned was that nothing could be gained by a trial 
which could not be gained by a decree of banishment. 

The Government, however, has reasoned differently, 
and arrived at a different conclusion. ‘‘Here is a 
‘‘man,” says the Government, ‘‘ who has been conspir- 
‘‘ing against the State, who has been in every way 
‘thwarting the best intentions and the most patriotic 
‘* efforts of the men in power, and who has been seeking 
‘the overthrow of the Republic; and whether we can 
‘‘or cannot directly reach him, it is necessary that his 
‘‘crime be brought home to him, and that, his true 
‘‘character having been exposed, he be held up before 
‘* France and the world as the enemy of his country.” 

There are two questions which meet us at this stage. 
One ‘is—will the Government succeed in convicting 
him? The other is—will conviction, if secured, have 
the effect which the Government intends it shall have? 
Will it really brand him as the enemy of France? Will 
it diminish his inflnence with that class to which he 
has belonged for the last two and a-half years? 

As to the first of these questions—will the Govern- 
ment succeed in convicting him?—we are hardly left 
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in doubt. It is well to bear in mind that his trial before 
the Senate is before a body which is the special object 
of the General’s execration; there are only one or two 
persons in it who are not as bitterly opposed to him as 
he istothem. Then again the rules which regulate that 
body leave him but small chance to escape. A majority 
of one will be sufficient to convict; and composed as 
that house now is we are not permitted to doubt that 
the majority will be large enough to silence all com- 
plaints which might arise from this particular source. 
It would certainly be better for all parties if the rule 
provided for a two-thirds majority, as with us, or if, as 
suggested the other day, the seven-twelfths rule were 
adopted. But that proposal was scornfully rejected by 
the Senate itself by a majority of 177 against 72. Bou- 
langer’s only chance, therefore, before the Senate cen- 
tres in the possible insufficiency of the evidence. It 
will be strange, however, if an intelligent government 
like that of France should enter upon so important a 
trial without being first fully satisfied as to the value of 
the evidence. Thus considered there is a strong pre- 
sumption that the result of the trial will be conviction, 
The sentence in the circumstances is of the less conse- 
quence; but it may be transportation for life to some of 
the French settlements, such as Cayenne or New Cale- 
donia, or it may be life imprisonment in some French 
stronghold. To avoid the sentence Boulanger will only 
need to keep out of French territory. 

As to the second question—will conviction, if secured, 
have the effect which the government intends it shall 
have? The answer to this question is not so easily 
given. ‘The contingencies are numerous. One thing 
to be borne in mind here is that the absence from France 
of Boulanger so far has not lost him the attachment of 
his friends or the means of directing them. The only 
difference after conviction would be that it would, if 
the government chooses, be criminal on the part of his 
friends in France to have correspondence with him. 
But correspondence could not be rendered impossible ; 
and there is always the possibility that in proportion as 
Boulanger would be looked upon as a martyr, so would 
be the intensity of the loyalty of his friends and adher- 
ents; and so would be their ingenuity in devising means 
of communication. To assist us in this matter we 
have the example of the late Emperor of the French, 
Louis Napoleon. He was called upon to deal with his 
friends in France very much as Boulanger will be called 
upon to deal with his friends in the event of his con- 
viction. Louis Napoleon had to wait long, but he was 
successful at last. His case was undoubtedly a stronger 
one than is that of Boulanger; but in France such 
relations are very much as they are made. The exam- 
ple of Louis Napoleon shows that the conviction and 
banishment of a political leader does not necessarily 
mean his political extinction. More we cannot say. 

After the trial, however it may result, interest will 
center in the fall elections. If there is a loud call for 
Boulanger, it will be difficult to keep him out of the 
country. 





Book Dotices. 


COLONIAL TIMES ON BUZZARD'S BAyY.--By William Root Bliss. 
Houghton, Mifflin & Co., Publishers, 

A narrative of the simple doings of an out-of-the-way col- 
onial settlement, whose history begins in the latter part of the 
Seventeenth Century, is what Mr. Bliss’s unpretentious book is. 
The first introduction the author gives us to settlers upon the 
shores of Buzzard’s Bay—the locality about which he is writ- 
ing—is in a reference to a transaction in 1639 when ‘‘a graunt 








of a plantation called Seppekann ” was made to John Lothrop, 
who, to escape persecution, had fled from London to New 
England with a part of his congregation. The grant was not 
it seems accepted, and no further information is furnished 
with regard to the neighborhood until 1679, about which time 
all the lands on the western shore of the bay were purchased 
by a company which comprised many of the principal men in 
Plymouth Colony. As the purchasers in seeking to turn their 
property to good account had a meeting on March 10, 1679 
‘‘at Joseph Burg’s house at Sandwitch,” it appears that this 
was not the first colony which had found homes in that neigh- 
borhood, but only the first that settled near Agawam so far as 
the records accessible to Mr. Bliss showed. This fact is of im- 
portance to the reader. It in some measure explains why we 
find in the book no reference to troubles with Indians. At the 
date of this first consultation, the Pequot war and King 
Philip’s war were past occurrences, and though in subsequent 
years there could have been no lack of calls for men in defens- 
ive and offensive operations in which the Indians, with and 
without the French, were concerned, yet settlers on Buzzard’s 
Bay were so far withdrawn from the centre of strife, as to be 
able apparently to keep themselves separate and aloof from it. 

Still, however that may be, it required courage to settle in 
such a wilderness even in those days, and it required good 
grit, hard work and frugal habits to keep from starving even 
after getting one’s simple house in livable condition. Naturally 
enough, self reliant, individual men were the product of such 
conditions—‘‘ the stuff out of which fortunate ancestors are 
‘*made.” Yet what were the peculiar sufferings and special 
trials under which the colony on Agawam plantation devel- 
oped we are not informed by the author: nor are we told 
anything of importance respecting the religious controversies, 
differences and struggles,which must have been a considerable 
part of its experience. In fact, so far as Mr. Bliss refers to 
church matters, his purpose seems to be amusement rather 
than instruction, which detracts from the worth of his work. 

The narrative is therefore confined mainly to giving facts 
drawn from certain old original records which seem to afford 
a history of the people in social customs, in manner of 
speech, in methods of labor, trading and voting. Among these 
records is a diary of local events, kept by Israel Fear- 
ing, who was the largest landowner in the settlement. It 
contained, among other things, carefully written accounts, 
with the values of many articles entering into the commerce of 
the times. Through it we learn that the people were not un- 
like the average colonists of that period, for they were shrewd 
in their bargains, honest in their reckonings, industrious in 
their habits, and bound by a close economy which made them 
contented with small savings and small gains. The whole 
family worked from early sunrise to early bed-time, stopping 
only for their meals, the purpose of all being to get out of the 
farm every farthing that it would yield, out of their labor the 
largest possible return, and to squander nothing. , The crops 
were of course their first care, the land producing corn, wheat, 
oats and flax abundantly. But in addition to these they traded 
in peltries, fish, timber, and; apparently, most important of 
all, in turpentine, which they gathered from the pine trees. 
The right to gather turpentine was regarded as so valuable 
that it was specially mentioned in deeds of woodlands granting 
‘‘all ye privilidge of milking of pine trees.” As to writing 
and spelling great lack is apparent—in fact, the phonetic sys- 
tem seems to have been much used; while the English Bible, 
with ‘‘ Bunyan’s Pilgrim’s Progress,” furnished the principal 
reading matter. 

We gather also from Mr. Bliss’s book some transactions in 
trading and references to currency difficulties which are sug- 
gestive of the general situation at the time. A farmer had an 
account with a tanner for tanning, and in his record of the 
transaction one item reads: ‘‘in 1733 december 6, 4 mor 
‘‘scens to tan for me the one made 47 one 52 one 51 pounds, 
‘‘ the other a cones scen.” This tanner took in payment of his 
account corn aud rye and ‘‘one dog” to balance it. On 
another occasion (‘‘ february 20d 1745”) a load of hay was ex- 
changed for five pairs of new shoes, which were afterwards 
sold with stockings,made by the farmer’s eldest daughter Ann, 
in the then current money. But barter was the chief method 
in trade, for colonial bills of credit were of varying value and 
greatly depreciated, while of silver and gold there was none. 
According to a letter written by Governor Belcher at Boston 
in 1739 colonial bills were ‘‘ not worth five shillings in the 
‘;pound of the current silver money of the Province,” This 
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currency, known as old tenor, was first issued by the Massa- 
chusetts Colony in 1690 and 1691 and was declared by the 
statute to be ‘‘ equivalent to money,” receivable for taxes, and 
afterwards made legal tender in payment of ordinary debts. A 
new issue called ‘‘ new tenor” was made in 1737, into which 
the original bills were redeemable at their depreciated value. 
But the ‘‘ new tenor” depreciated too, and in 1749 Parliament 
having voted to pay a ransom to the New England colonies for 
Louisburg (Cape Breton Island) which the colonies had cap- 
tured from France in the name of the Crown, and of that ransom 
£138,649 2s. 7d. in coin having been paid to Massachusetts: 
these old issues of currency were redeemed by that State, a 
Spanish mill dollar being given for forty-five shillings of ‘‘ old 
tenor” and for eleven shillings and three pence of ‘‘ new 
tenor.” 

Thus closed the earliest experiment in this country for mak- 
_ ing paper a legal tender or a statutory equivalent for money. 
As is well known, the other colonies were also issuers of sim- 
ilar bills during the same period. None of the others, however, 
(although the currency situation in some of them was much 
worse than in Massachusetts), would listen to the proposal 
which was made at the time (1749) to resume specie payments, 
As a consequence Massachusetts became known as the “ silver 
colony,” business rapidly reviving there at the expense of the 
business of the adjoining paper States. 

A word or two with reference to the subsequent history of 
these issues will be of interest, although the facts fall outside 
the little book we were reviewing. Rhode Island at that date 
was said to be in the worst condition of any of the colonies. 
It had afloat £400,000 of this money. But on the 25th of June, 
1751, alaw was passed by Parliament forbidding any more 
legal tender issues in the colonies or any paper money except 
in the form of exchequer bills bearing interest, redeemable in 
taxes in one year, or in four years in case of war. The French 
war, however, which began in 1756, made the occasion for 
another issue, of which all the colonies except Massachusetts 
availed themselves. Four years after that war had closed, 
that is in 1763, Parliament went one step further by passing 
another law forbidding the colonies to issue any more bills of 
any kind or for any purpose. That closed the history of paper 
issues until in 1775, when the approach of the Revolution re- 
moved the restraint of this prohibition and opened the way to 
them. Massachusetts was the only colony which had got 
wholly rid of the evil, but in the spring of that year she 
made a new issue of her own, and also joined with Con- 
necticut and Rhode Island in permitting their money to pass 
within her limits. At that juncture the Continental Congress 
took control of the work of issuing paper money. 











THE BANKING LAWS OF THE STATE OF NEw YORK.—Revised October, 
1888, by Edgar A. Werner, late chief clerk of the State Fanking 
Department. Weed, Parsons & Co., Albany. 


This is a very useful volume, not only to banks but to many 
other business organizations. It contains much more than its 
title indicates. First are the State laws of New York applicable 
to banks of deposit and discount, individual bankers and savings 
banks ; those relating to trust, loan, mortgage, guarantee or 
indemnity companies ; and also the provisions respecting cor- 
porations formed for the safe-keeping and guaranteeing of 
personal property, Next are given the laws that relate to 
banking business (such as holiday laws, taxation, acts with ref- 
erence to commercial paper, &c.), with the provisions of the 
general statutes affecting corporations of all kinds, &c. Final- 
ly, in an appendix is published the full text of official opinions 
by the Attorney-General in relation to the legal construction to 
be given to particular provisions of the banking, trust, loan 
and mortgage company statutes. As these rulings are con- 
clusive until the questions have been passed upon by the 
Courts, they are specially important to the officers of the cor- 
porations named. 
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[From our own correspondent. | 
LONDON, Saturday, April 6, 1889. 
The money market has been quiet this week, the rate of dis- 
count steadily falling, until now it is only about 134 per cent. 
Gold amounting to about half a million sterling was sent into 
the Bank of England during the week ended Wednesday 
night; yesterday holders of reduced Three Per Cents were of- 
fered redemption of their holdings, and it was expected that 
the offer would be largely accepted; lastly, the interest on the 





national debt is payable to-day. In view of these changes 
made and anticipated in the supply of loanable capital on the 
market the rate of discount steadily fell all through the week. 
But for short loans the quotation has been stiff. Much money 
had been borrowed during the past couple of weeks from the 
Bank of England, and as the loans matured borrowers pre- 
ferred in many cases to pay high rates in the outside market 
rather than to renew the loans at the Bank of England. The 
expectation now is that the market will be very easy for a con- 
siderable time to come. But some who take a longer view 
doubt whether the expectation will be realized. It is quite 
true that a large amount of gold is on the way to this country, 
But on the other hand, the improvement in trade steadily con- 
tinues. It is more particularly discernible just now in the iron 
and steel departments; furthermore, wages are every where 
rising. The better trade and larger wage bills render necessary 
an addition to the coin circulation. Then, too, at the end of 
the month the usual spring operations will largely augment 
the note circulation in Scotland and Ireland, which will com- 
pel the withdrawal of gold from London, as the banks must 
hold gold to cover the notes so issued. 

Early in the week there was a recovery in the price of silver, 
but it has declined again. The banks of Bombay and Bengal 
have reduced their rates of discount from 11 per cent to 10 per 
cent, and the expectation at the Indiam banks is that the 
stringency in the Indian money market is nearly at an end, 
and consequently that rates will now rapidly decline. Hence 
the Indian banks are indisposed to remit much money to 
India, and consequently the demand for silver has fallen off, 

‘The Liquidation on the Paris Bourse has passed off more 
smoothly than a little while ago seemed to be possible. The 
Bank of France had advanced such immense sums to the other 
Paris banks that the latter were able to give all the accommo- 
dation that was required. It is reported, for instance, that one 
great house, the Rothschilds, placed 80 millions of francs at. 
the disposal of the Agents de Change, that is, the members of 
the official Bourse. Operators, therefore, having their require- 
ments freely supplied, no difficulties were brought to light. 
The only failures were of speculators who had gone short of 
French Rentes. Most careful observers think that the Liquida- 
tion has been too smooth and that there has been an earnest 
effort made to conceal from the public the real losses that have 
been incurred. And yet these losses have no doubt been in 
some measure retrieved and distributed. The panic created at 
the beginning of March was such that the great houses re- 
solved to do everything necessary to prevent any recurrence 
of it. I wrote last week with regard to the rise which had 
been manipulated in International securities; this» was con- 
tinued the early part of the week. Even the most sceptical 
began to believe that the great houses all over Europe had com- 
bined together, and were strong enough to force up prices in 
spite of all opposition; and hence the speculators who had gone | 
short of International securities brought back what they had 
sold. By so doing they enabled the speculators in Paris who 
had suffered such heavy losses to sell at high prices the mar- 
ketable securities held by them. But as soon asthe short 
account was closed prices began to give way. On Wednesday 
the market here for foreign securities was weak, and on Thurs- 
day there was a marked decline in quotations. But yesterday 
they again recovered. | 

British railway stocks keep very firm. Early in the week 
some of them were quoted higher than they had been in the 
lifetime of the present generation. Cheap money, the im- 
provement in trade, the large traffic increases, and the expec- 
tation that the Paris Exhibition will benefit the lines, all con- 
tributed to send up prices. But perhaps a stronger influence 
was the report that the Directors of some of the companies are 
about to propose dividing the ordinary stocks into preferred 
and deferred ordinary stocks, the preferred to be entitled toa 
fixed dividend of 4 per cent, and the deferred to take whatever 
may be earned above that rate. Three or four companies are 
believed to be in favor of this plan, and although the very 
greatest of the companies are opposed to it, it is expected that 
all will gradually have to adopt it. The assumption is, that 
the stocks when divided will fetch higher prices than they do 
now undivided. <A certain 4 per cent would have attractions 
for cautious investors, while deferred stocks, with fluctuating 
dividends and all the benefits that may accrue in the future 
from the growth of wealth and population, would have at- 
tractions for more speculative minds. Shareholders generally, 


therefore, are favorable to the plan, and it is thought that 
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sooner or later it will generally be adopted. There is little 
public interest now in American railroad securities. The deal- 
ings in them are very small, and the market itself has grown 
very much narrower. Nitrate securities, in which there was 
such active speculation a little while ago, have been giving 
way for weeks past, and continue to fall. The stock of nitrate 
is accumulating, and obviously the speculation has been carried 
too far. Since the Paris crisis, operations in South African 
gold shares have likewise received a great check. In many 
cases shares which a month ago stood at 4 are now quoted at 
only about 1 or 114, and where the fall has been nominally 
much less it is se arcely possible to deal. The apparent cause is 
that the crushings for the past month are disappointing. But 
it was certain that sooner or later a speculation so wild and so 
unreasonable must break down. 

The shares of the Crédit Foncier of France have fallen heay- 
ily this week, as much as 25 francs on Wednesday and 30 
francs on Thursday, and there was arumor that a run had 
begun. Rumors respecting this great institution have been in 
circulation for some time. And the management thought it 
desirable a litile while ago to issue a reassuring statement. 
The immediate cause of the decline in prices is the failure of a 
grain merchant who is believed to have speculated very large- 
ly not only in grain, but also onthe stock market, and in other 
things, and to have obtained large advances from the Crédit 
Foncier. According to the report of the Credit Foncier, how- 
ever, it is in a perfectly safe position. Its deposits are only 
about 84 millions of francs, or say 1634 millions of dollars. On 
the other hand it holds in French rentes and in bonds 366 
millions of francs, or over 73 millions of dollars. There 
can be no doubt, therefore, that although the cash in hand 
is small, it could obtain from the Bank of France with 
the greatest facility all the money necessary to pay off its 
deposits. 

Negotiations in Paris between the holies of copper and the 
representatives of the copper-mining companies are still going 
on. There are some difficulties between the holders as to the 
exact kinds and brands of copper to which they are entitled. 
But they are all agreed as to the necessity for binding them- 
selves not to throw the copper upon the market, but to sell it 
very gradually, and through one official agent. But agreement 
between the holders of copper is obviousiy of little use unless 
the copper mining companies can be induced to withhold sup- 
plies for the present and to reduce their output in the future. 
It will readily be understood that it is not easy to induce the 
mines to agree to this. They have contracts still running for 
over a year and a-half; and although the Société des Métaux 
and the Comptoir d’Escompte are both ruined, it may be possi- 
ble to enforce the claims against others. And in any case it 
may be possible to recover enough from the wreck of those 
two institutions to make it worth while to insist upon the old 
contracts. Still it is reported that the negotiations are going 
on favorably, and itis said that most of the mines controlled 
by English capitalists are willing to make very large conces- 
sions, but that the representatives of the American mines are 
not so conciliatory; firstly, because they are not quite sure that 
the new arrangement will prove more lasting than the old, 
and, secondly, because they are not offered what seems to them 
reasonable compensation for the sacrifices they are asked to 
make. At the same time they acknowledge that it is desirable 
in the interests of all to bring about some such arrangement a3 
is proposed to them, and they express their entire willingness 
to do what can be reasonably expected of them. Upon the 
whole, then, those most interested look hopefully upon the 
negotiations. 

During the week the iron market hus decidedly hardened 
and from all parts reports are most favorable. Shipbuilding 
continues active and causes a strong demand, while the orders 
for rails and railway material of all kinds from India, the col- 
onies and South America are very large. The coal trade, 
likewise, is highly prosperous, and generally the industrial 
condition of -the country is better than it has been for many 
years. The working classes are better employed and wages 
are steadily rising. All the statistics are highly favorable. The 
traffic returns of the first twelve weeks of the year show an 
increase on 17 selected railways of the United Kingdom of 
about 5 per cent. Last week’s returns are also exceedingly 
good. But they compare with the week before Easter last 
year, a week broken by holidays, which interrupt business and 
Stimulate passenger traffic. The comparison, therefore, is 
misleading. The revenue returns for the year just ended are 
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also very favorable: so likewise are the Clearing House returns; 
and market reports and circulars speak favorably. 

Our financial year ended on Sunday last, the 31st of March, 
and the returns of revenue and expenditure which were pub- 
lished on Monday morning are very satisfactory. The revenue 
amounted to £88,473,000, being an increase of £1,646,000 over 
the Budget estimates as laid before the House of Commons 
twelve months ago. Both the tax and the non-tax revenues, 
that is, the post-office, telegraph service, crown lands and the 
miscellaneous revenue all contributed to this result. The 
most favorable symptom, however, is the increase in income 
tax and stamp duties, the income tax receipts amounting to 
£12,700,000, or £450,000 more than the estimate. The stamp 
duties yielded £12,270,000, or £490,000 more than the estimates. 

The wheat market continues dull. Prices are slightly lower 
than last week, and the tendency is to a further decline. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years : 














_|  18e9 | 1888. | 1887 1388. 
£ | 36 we St ee 

i, niccecnsectvatens ee 24,493,950) 24,601,745) 24,762,870) 24,903,410 
Rinne ccccceseccccieses: 12,359,055 13,347,163 8,202, 209 7,620,264 
Other deposits...........eeees sacsend 24,089,888 28,795,372) 25,053, 014) 23,551,214 
Government securities.............. 15,710,396 18,210,712 14,434,461) 14,583,498 
Other securitios............seereeeee- 25,019,301 23,952,303 21,455,331 21,688,030 
Reserve of notes and coin.......... 14,336,906 13,417,155' 15,224,609, 12,768,500 
ES CID con cciccscses csceses 22,630,856 21,848,900 24,237,479 21,921,910 
Prop. assets to liabilities....... p. ¢. 3914 36 1-16 454 § 40% 
GRE BEBO: cocccccececccccccccecceece: 3p. c. 2 p.c. 3 p.c. 2p.c. 
i, ca cintneiedid snbnantines 101% | 10111-16 | 1023-16 | 1005, 
Clearing-House return...........+. 180,059,000) eneeen maaan 113,882,090 








The following shows the imports of cereal products into the 
United Kingdom during the past thirty-one weeks of the sea- 
son compared with previous seasons : 


IMPORTS. 

1888-9. 1887-8. 1886-7. 1885-6. 
Wheat........... owt. 36,802,911 27,347,993 20,975,362 29,277,777 
TE Pccnssces cocecees 12,696,492 11,431,288 12,282,297 7,564,745 
OAS .ccc cccccccce cece 9,198,302 9,227,701 8,5 27,596 5,654,464 
Peas.......- eccescceccce 1,235,398 2,093,954 2 491 9725 §=1,323,739 
Beans........ .-2--20-- 2.065.767 1,627,069 429 ,967,0 
[Indian Corn........--. 16,420,240 13,074,123 16 are 780 16,630,560 
Pe eccncnccecess: eens 8,754,344 11,790,631 10, 565,103 8,173,981 





Supplies of wheat available for consumption (exclusive of 
stocks on September 1): 





1888-9. 1887-8. 1886-7. 1885-6. 

Imports of wheat.cwt. 36, 802,911 27,347,993 30,975,362 29 ease 777 
Imports of flour .....-. 8.754 344 11,790, ‘631 10,565,103 8.173.981 
Sales of home-grown. 23,053, "840 26,662,631 21,516,954 27, 993: 840 
Total...... me ecueus 68,611.095 65,801,255 63,057,419 65,444, 598 
1888-9. 1887-8. 1886-7. 1885-6. 

Aver. price wheat ...... week. 308. 2d. 30s. 3a. 33s. 3d. 303. 54, 
Aver. price wheat ....season. 31s. 6a. 30s. 2d. 328. 7d. 30s. 5d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week Last week. 888. 1887. 
ee 1,671,000 1,775,500 1,875,500 1,815,500 
F — equal to qrs. 220,000 212,000 75,000 220,500 
347.000 268,500 287.500 313,500 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April 19. 
































London. Sat. | Mon. | Tues. ed. | Thurs. Fri. 
silver, per 0Z.......... d.| 4248 | 421g | 423,;, | 4218 | 221g ‘ 
Console, new 24 percts.| 98714 | 98%15 | 98716 | 98% | 986] 3 

do for account. ..../| 98%,g | 98ily-; Isle M8lligi § 
oe rentes (in Paris) fr. 8650 (|86°8) /|86°921, 86°67 86°90 : 
U. 8. 4149s of 1891. ...... ‘110 110 110 110 10 : 
UB. 48 of 1907, 2c [131% [131% [1319 [131% |1317% 5 
Canadian Pacific........ 52143 | SLH | St5g | S14 | 515 z 
Chic. Mil. & St. Paul...) 675s | 6°33 | 6653 | 66's | 66% a 
Erie common stock......| 29 23 235g | 235% | 28% 4 
Dlinois Central.......... 114% [115% (115 115 115 . 
Pennsylvania..... vanpeed 561s 56143 | 53 56 | 56 : 
Philadelphia & Reading.| 23 283l 2314 23% 231g : 
New York Central......./11042 ha 111048 {110% (110%: ° 











Sommercial and HPiscellancous Tews 


Oe iti Mittin 


NATIONAL BaNnkS.—The following National Banks have 


recently been organized: 

4,006.—The Owensboro National Ban, Ky. Capital, $125,009. Rich- 
ard Monarch, President; Lawson Reno, Cashier. 

4,007.—The First National Bank of Montrose, Colorado. Capital, 
$50,000. T. B. Townsend, President, A. L. Bonney, Cashier. 

4,008.—Tue Union National Bavk of M nhitran, Kansas. Capital, 
#50.00 ~ Lee R. Elliott, Presideut. Letcher L. Ashbrook, jr., 
Ca- hie 

4,009.—The First National Bank of Minot, Dakota Territory. Capital, 
$50,000, E. Ashley Mears, President; Ashley E. Mears, Cas- 
ier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. 
The total imports were $7,766,094, against $11,689,513 the 
preceding week and $8,121,328 two ‘weeks previous. The 
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exports for the week ended April 16 amounted to $6,491,684, 
against $7,535,876 last week and $6,813,504 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) April 11 and for the week ending 
(for general merchandise) April 12; also totals since the begin- 


ning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 








For Week. 1886. | 1887. | 1888. | 1889. 
Dry Goods......| $1,583,034; $2,436,895 $2,817,061) $2,294,985 
Gen’l mer'dise..| 5,626,905, 9,944 663} 8,382,252 5,471,109 | 
Total........ 7,209,939 $12,381,558! $11,229, “rt $7,766,094 
Since Jan. 1. _| 
Dry Goods...... $38,224,939 $12,190,155) $45,065,880 $47,819,493 
Gen’l mer’dise..| 31,011,944) 95,783,508! 101,778 891 102,525,641 


Total 15 weeks. 














$129,236, 883 £137.97 73.663 $146, 844,871 $150,375.134 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 16 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK, 

















| 1886. 1887. | 1888. 1889. 
For the week....|  #5,616,765| 5,221,104) $5,696,621! $6,491,684 
Prey. reported..| 76,7€0,759 82,744,930, 80,094,066) 96,221,160 
Total 15 weeks.| $82,377,524) $88,066,034 $85,790,687|$102,712, 844 








The following table shows the exports and imports of specie 
at the port of “New York ‘for the week ending April 13 and 
since January 1, 1889, and for the corresponding periods in 


1888 and 1887: 



































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exporis. Imporis. 
Gold. i | ~ 
Week. Since Jan. 1. | Week. {Since Jan.1. 
Great Britain.... .... ss 000) $4,337, 096, $164,050 $164,050 
EY aE ey 20, a. 746,565 
icici + saeenen-1  senpadmel wnidiiiiee 948,897 
West Indies... ........ 412,263! 1,847. ORS 5,833 98.778 
SI Re 10,000 2,300 21,946 
Bouth America.......) = ........ | 1,447.780) 2,364 49,0410 
All other countries...| ........ | 75,600 5,850 114/163 
Total 1889 ....... $793,263 | $7,739,111) $180,906) $2,142,439 
Total 1888 ....... 268, 00) 4,363,578 ="O0,412) 3,509,816 
Total i887 ..... 33,4530 4,762,428, 58,110 3,982,092 
Exports. Imports. 
Si!ver. | ——- 
Week. \sinceJan.1.. Week. Sinee Jan. 1. 
Great Britain....... ta $477,600) eet at rr | $29,200 
ERE IT heal 5, 000, of ere 5938 
Di neiieeeeGl  shiieenest! @ibeadicl  — weaeands | aeescecs 
West Indies.......... 82 420. 98 Ags 2,750 €7,742 
i iat =e lee 2,323 33,024 
Demth America... ..0.)  — ....00- | ina7i|  ........! 31,5°3 
All other countries. .. 10,20 13 5673 | 7,900, 322,349 
Total 1889... .... $575,220; $35,363,293 $12,579 es 
Total 1888. ...... 310,577! 3,645,324 1,231 23 
Total 1887... .... 352,479, 2,797, 758 465,306 they 165 





~ Of the above imports for the week in 1889, $3,400 were 


American gold coin and 32,750 American silver coin. 


Of the ex- 


ports during the same time, $9,503 were American gold coin. 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the menage tables, made up from weekly returns, 


we give the follo 
by our New York Custom House. 
the total imports of merchandise, 
IMPORTS INTO NEW YORK. 


Tie! 


ving figures for the full months, also issued 
irst statement covers 














1889. | 1888. 
| | 
Month. General | | Dey General | 
Goods, Merchan- | Zotal. | Goods. Merchan-| Total. 
dise. | dise. | 
| z $ # (| t $ 2 
January... | 15,984,160 31,842,557) 47,626,717 | 15,530,717 25,357,54) 40,888,287 
February ..| 13,7¥5,.6s) 30,354,290) 44,158,258 | 14,299,406, 3',484,136) 44,783,632 
March... .) 12,786,553) 20,544,502| 42,310,915 | 10,125,258) 31,121,301) 41,244,55u 
| ome Oe, aan 
Tatal... | 44%.549.AS) 91,.546.239) 134,005.920 | 39.953.50) | 86. W62, S77 126,916,473 





EXPORTS FROM NEW YORK, 


} 








CUSTOMS RECEIPTS. 





Total Merchandise. 





‘| 


At New York. 














Month. | Month. 

| 1889, 1888, 1889. 1858. 

; ¢ | 8 $ $ 
RR |: 80,1°6,144) 24,055,029 | January..... wees = 14,031,750) 13,496,621 
February. settee | 26,212,020) 26,342,25°||/February...... 12,954,911! 10,809,682 
SS IR | 23,859,632 | 22,853,204/|March........ ves, 13,423,004) 11,051,638 

Tntal e- Oe FOC YQ 72 ORM 44 Tatal “40,409.755 “85.361.241 








— The attention of banks, bankers, 
and others, is called to the card of the Nassau Trust Company, 
of 101 Broadway, Brooklyn, in THE CHRONICLE to-day. This 
Company has a capital of a half million dollars and has been 


doing a successful business for some time. 


trustees, 


executors, 


Its ofticers are 


among the most prominent and well-known citizens of Brook- 


lyn. 


‘The President, Mr. A. D. Wheelock, and the Secretary, 


Mr. O. F. Richardson, are both men of large experience in 
finance and banking, and with the institution under their care- 
ful supervision there can be little doubt of its growth and of 
the good treatment of all who may favor the Company with 
their business. 


— The limited amount of Omaha Water Works 5 per cent 
first consolidated mort. gold bonds offered by Messrs. C. H. 
Venner & Co. of New York and Boston have been issued to 





| meet the cost of extensions and large additions to the property 


of the wes ape during the year 1888, required by the remark- 


able growth 


of the city of Omaha, and to provide the works 


with sufficient capacity to supply a population of 400,000. 
None of these bonds can be issued except to defray the actual 
cash cost of the improvements as they are made. 

— Investors seeking Western city bonds may find some- 
thing to suit their purposes in the list presented in to-day’s 
CHRONICLE by Messrs. Farson, Leach & Co. of this city and 
Chicago, who make a specialty of State, railroad and municipal 
bo 


nds. 


— Messrs. E. H. Harriman & Co., of this city, call the atten- 
tion of careful investors to a few choice lots of bonds they 
have on hand, which they state are well worthy the examina- 
tion of those desiring something in this line. 


New York City Bank Statement for the week ending April 


13, 1889, is as follows. 


We omit two ciphers (00) in all cases, 


































































































| 
BANES. Capital. Surplus. Loans. | Specié. | Legals. | Deposits. 
(00s omitted.) Bros 
$ | ¢ $ $ $ $ 
Bank of New York...| 2,000,0) 1,562,2) 12,34 2,210,0 1,180.0; 12,460,0 
Manhattan Co......../ 2,050,0) 1,196,7) 9,896,0! 1,764,0;  642,0 10;088,0 
Merchants’. ...... ..--| 2,000,0; | 798,38) 7,411,1) 1,842.9, 651,7; 8,083,3 
Mechanics’ 2,000.0) 1,640,3) 9,458,0) 1,187.0) 765,0) _7,976,0 
America........ wseeee-| 3,000,0) 1,888,2) 11,621,1| 14392, 7#7,4  10,594,4 
Phenix.......-..------| 1,000,0'  523,1) 4,549,0) 1,036.0) — 150,0) .166,0 
City... 2. cece. 200 one ---| 1,000,0) 2,335,0) 9,156.5) 2,025,9, 1,725,0; 9%,980,2 
Tradesmen’s...-..----| 1,000,0) | 213,3) 3,106.7 07,5, 213,6, 2,847,1 
Chemical.............- 300,0| 5,809,3) 22,621,8) 8,091.9 857.8) 25,592,6 
Merchants’ Exch’rge 00,0, 04,2) 3,640,9 436,58)  497,0) 4,091,5 
Gailatin National..... 1,000,0 1,290,9| 5,365,4 765.1; 431,7, 4,400,9 
Batchers’ & Drovers’. 300,0) 279,9) 2,085,8 539.4) 86,4 176,2 
Mechanics’ & Traders 200,0) 203,00) 2,709,0 1445,0' 352,0! 3,052,0 
Greenwich 200,0; 100,0)) 1,251,7) 149,53) =187,8) 1,306,4 
Leather Manufact’rs. 600,0' 603,6) 3,294,4 558,3| 252.9) 2,655.4 
Seventh National.....| _300,0, 73,9; 1,449.7) 287.6) 42,9! -:1,505,7 
State of New York...| 1,200,0 — 481,9) 3,599, 1 255,08: 243,5' 2,764,0 
American Exchange..| 5,000,0 1,606,2 17.325, 0| 1,606,0, 1,921,0; 14,590,0. 
Commerce........----| 5,000,0) 3,133,4) 18,866,€ | 2,746,0' 2,101,5) 14,620,9 
BrOQd WAY... .cccccccce- 1,000,0 1,5149,6 ,»374,2} 1,203.4 216,5| 5,517,323 
Mercantile... ....-----. 1,000,0, 695, 8,279,7) 1,585.7) 891,3) 9,233,6 
PAGED. coc cxescces oes 422,7, 325,7) 2,725,7)  665.9 354.5 3,213,8 
ROREUNG..cccccce cooce- 1,500,6; 824,5 12,005,0! 2,853.2) 480,8| 12,869,9 
Chatham... ..-----+- 450,0' 552,4| 5,042,0) 1,081,9° 360,3)  5,412,9 
; 9°1389| 907.5 2'695,2 
eoples paebomes 200,0) 244,1 2,138.9) 207, 140,6 2,695, 
seeth America. rn 700, 471,5| 4,277,7)  450,5 350,2 _4,825,7 
I nti wniodins 1,000,0! 1,104,7) 15,580,8) 3,801.2) 1,053,4, 17,334,5 
Ts setcene ndnetnes 500,0 264,9| 3,116.0) §28,0 273.4 3,195,0 
 aeaanegl squnauceesesess 600,0! 378,6  2,805,3) 504.4 249,7| 3,102,5 
WassAU...... ....-ccee- 500,0; 178,6) 2,737.2; 453,89) 176,89) 3,145,0 
Market ‘& Fulton..... 750,0' 663,4, 4,054,383) 984,9 19,1} 4,244,9 
St. Nicholas........... 500,0, 206,00; 2,125.4) 263,9 101,1 2,069,2 
Shoe & aaa... a 500,0; _ 211,7) 3,154,0) 639,0 307,0 3,828,0 
Corn Exchange....... ,000,0, 1,070,9; 6,416,0) 9 751,13 283,0; 5,690,3 
Continents al 1/000,0| 264.6; 5177.7, 1,170.4, 523:0)  6,199,1 
cc ccccccccccces 300,0) 9 2,170.1, ‘ tg 327.2) oP ites 
rters’ & Traders’! 1,500,0) 4,277,8) 23,028,8 4,851.2, 1,685,2, 24,589,2 
tmporte ges sgnnennese --| 2,000,0; 1,868,7) 21.477,5) 4,196,4 1,558,7! 24,886,1 
North River.......... 40,0, 112,7) 2,050,6) 140,7)  143,9) 2,227.0 
Bast MAVOCscce-scccee- 250,0) 120,6) 1,253,4| 241.4 160,9  1,427,9 
fourth Nationa!l...... 3,200,0| 1,358,4) 18,824,0) 3,467.2 1,460,0) 19,418,1 
Ceutral National......| 2,000,0 496,6) 9,382,0) 1,525,0 1,383,0, 10,940,0 
Second Nation al. ...--} 300,0) 212,6) 3'834,0) 1,125.0 133,0, 4,780,0 
Ninth National. ..... 750,0 289,7) 5,399.0) 1,030.5 = 319,4. _5,670,3. 
First National........ §00,0 6,152,5) 23,346,353) 4,640,9 1,792,8 23,995,2 
Third National... .... 1,000,0;  237,8)  7,879,6) 1,985.8  344,7,)  #,933,1 
WN. Y. Nat’l Exchange; 300,0 122,6) 1631,2; 328.2; 1332,1) 1,538,4 
BOWOSTT ..cccccecccccces 250,0 357,4; 2,575,2) 474,0 213,7) 2,731,3 
New York County.... 200,0! 130,2; 2,568,1) 436,4 341,5 3,087,1 
German-American.... 750,90 208,8, 2,871,6 = 359,4 139,0 _2,664,2 
Yhase National........| 500,0; 631,2) 9,205,1' 2,484.2. 591,7) 11,126,8 
Fifth Avenne..-......- 100,0, 703,9) 4,267,8; 9882 130,9, 4,335,2 
zerman Exchange... 200,0, 396,8) 2,558.6 202,1' 498.9 3,240,7 
OO aa 200,0, 355,5; 2558,7, | 131,38 332,2 2,763,7 
United States......... 500,0 505,3) 56,081,2) 1,320.6 41,: 5,489,2 
Linc osin...... euneeesess 300,0 217,3, 3,103,9 BS4.5 990.9 3,882,2 
Jartield.. 200,0 251,4) 2,753,5) 37.2 409,1 3,267,6 
Fifth National.. oe 150,0 252,4) 1,555,7; | 375.7 187,2 1,8% 1,8 
Bink of the Metrop.. 300,0 461,3) 4,095,5) 1,310,7 325,1 5,336,838 
WOnS 6ERS.n ccc cccccese 200,00) 215,4) 2,093,0; 351,0) 243,0 2,382,0 
Seaboard. ..... -..c-0e- 500,0 127.5, 3.4710 652,0 3R6,0  4,123,0 
3ixth National........ 00,0) 80,8) 1,920,1' 416,0 100,0 2,110,2 
Western National....| 3,500,0 152,8| 10,434,3, 1,922,9 __7384,1 _ 9,594,4 
To‘al eeeBeeeer vats se 60. 762.7 | 53 452 7 417, 446.3 oo 81,2345 ~? 33.; 367, 37.0 434, 143,8 13,8 





|Capital & 








BANKS. | Surplus, | 
N. York.*! = | 
Mch. 16. "his fo4s 

* 93_.../113,904,3 

«  300222/114,215,4 
Apr. 6..-. 114% 15,4 

3... |114,215,4 
Rostou,.* _| 
Me>. 3U....| 65,043 5 
hee. _Gscoc 65,043,5 

"13 702) 65,043,5 

Phita.* | 
Mech. 30....| 34,552.8) 
Apr. = 34.552. 8, 

” 1: ecce 34, 597 S 





| 








Loans. | Specie. | Legals. Deposits. + Circln Clearings. 
- . oe . 2 ¢ |. 3 
420,406,0 83,417,5 35,324,6 442,684,9 4,283,2 689,914,5 
421,311,4/82,218,7 34,855,9 441,502,7 4.27712 656,945,0 
421,023,2/80,521,7 34,412,6/437,936,7 4,292,9 642,426,2 
419,822,9'77,406,3 31,713,5 430,240,9 4,409, 7, Til, "113.8 
417,446,3 81,23 ol rannies 434,143,8 4,273.1 693,155,9 

| | 
152,855,3.10,164.5 4,545,9 133.583,2/2,824, 3? 99,493,7 
153,181,6 12,393.6, 4.274,0 148,640, 6 2,696,5 | 91.599, 7 
153,519,0 10,795,4, 4,727,2 139,237: ee 100,125,7 

95,575, 0 26,063,0 | 94,785,0!2,314, 0, 67,772,8 

95,825,9) 25,328,0 94:450,0/2.314. 0) 79,827,5 

95,580,0) 26,363,0 96,1 178, 0) 2'320.0) é3. 382. 4 












* We omit two ‘ey ot S = Neng neery- 
ue to other ban 


felphia, the item 


+ Including, for Boston and Phila 


Auction Sales.—The following were sold at auction by 
Messrs. Adrian H. Muller & Son : 


Shares, 


25 Timp. & Trad. Nat. Bank. .5261¢ 
®5 National Park Bank...... 23% 
100 American Fire Ins. Co...153 
56 Phenix Ins.Co., Brooklyn.121%% 
100 Stuyvesant Insurance Co. 90 
30 Nassau F.Ins.Co.,Br’klyn.139 
60 Exchange Fire Ins Co 
30 Lafayette Fire Ins. Co... 
75 Postal Teleg’ph Cable Co. 351g 
132 Tradesmen’s Nat Bank..100 
Auto. Fire Alarm & Ex.Co 191g 
30 Fid: lity & Casualty Co... os 
8 Home Fire Ins. Qo stile ail 


4 Waterbury, Cr. 


20 Greenwich Ing. Co. 
50 Tudianapolis Nut. “gi k, Ind. ceed 


25 Broadway Ins. 


125 > Dul S. Shored Atl. RE. pfd, 15 


S9 Hamilton Ins. Ce 


£0 Rutgers Ins. Co.. 
24 Peter Coeper Ins. Co ....16219 
vassauGas-L.Co ,Brkiynt1llle 

127 Broadway Ins. DGicskiente 


7d 


samnies ---12619 


Bonds, 
$3,200 Automatic Fire Alarm 
& Ext.Co. 6s, deb., 1895. 75 
$1,000 WasbingtonTownship. 
SS | eres 1201 
$3,000 Helena "Mining & Re- 
duction Co. 6s, 1893 ... 50 
$500 [ithaca Auburn & West. 
RR. Co. Ist 7s, 1906.... 39 
$3,000 Citizens’ Gas Co. i Ro- 
chester r, 7S, a 
$2,000 Horteuse Mining Co., 
i Se 6intnditeccudinnel 
€31 Central N. J. Land Impr’s 
Le Oe 
$25 Cert. N.Y. Historical Soc. 
Publication Fuad ....... 
$1,000 Seattle Lake Shore & 


96 
7712 


$2 lot 


Gas Co. - 541g 
202 


Eastern RR. Ist 6». .... 9749 
‘ciieimpiibine ¢ $5,000 Billings Clark’s Fork& 


Cooke City RR. Co. lst 
€s, sink, fund, 1927.... 37 
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DIVIDENDS: 
The following dividends have recently been announced: 

















Per When Books Oiosed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Ratlroads, 
Baltimore & Ohio (Wash. Branch)} 5 I ee ee 
RR IE 5 I A Sa ena 5 May SE AMET SOY Sree 
ID Oe co cccccccsece 3 A RRR ARETE 
ank, 
Pacific (quar.)......... abide 2 May 1 April 20 to April 30 
_ Insurance, 
I oc nccc: casecececses 6 May 1l1April1l6toMay 1 
Miscellaneous, P 
Oregon Improvement Co... ...... 1 May 1jApril23to May 1 





ne eg 





WALL STREET, FRIDAY, April 19, 1889.—5 P. M. 

The Money Market and Financial Situation.—Business 
ended with Thursday as the Exchanges are all closed on Good 
Friday. 

The week has been a dull one and there are few new 
features worthy of notice. There is so much general interest 
in the Centennial Celebration, to take place week after next, 
that it would not be at all surprising if the markets should 
Tema sugeisn ti! thet event is well past, 

In the stock market prices have generally been fairiy ncia 
in spite of a dull business. The railroad earnings, taken as a 
whole, continue to show remarkably well, and we shall be for- 
tunate if future months continue to show as large an increase 
over the corresponding months of 1888. The past winter, includ- 
ing the month of March, was unusually favorable for railroad 
traftic, and in this respect there was reason why the compari- 
son with 1888 should be particularly favorable. Atthe present 
moment the situation as regards the Western railroads is at a 
turning point,and having seen the results for the winter months, 
which months are generally meagre and of small importance 
in the whole year’s business, we shall wait to see how the 
spring traffic is shaping. With the coal roads the situation is 
similar, and knowing that the winter has made a poor show- 
ing for them, the public is desirous to see how the spring and 
the summer business will open. 

The April crisis in the money market is past, and there is 
little doubt of abundant funds during the summer; at the 
same time the fear of railroad defaults in April has been 
removed, and there are no very heavy interest payments again 
till July ; gold exports have virtually ceased, and the London 
market is stronger on our securities than it was a few weeks 
ago; altogether, the financial horizon seems to be clear, and 
the cutlook is good so far as concerns these immediate influ- 
ences on the market. 

An interesting point as to the general result of trading at the 
Exchanges in different cities is furnished by the prices at which 
their memberships change hands from time to time, and in the 
table below we compare the figures in the months of April, 
1889, and April, 1888 : 

EXCHANGE MEMBERSHIPS, 





pri/, April, 

1888. 1889. 
New York Stock Exchange..........ccccccoce e-ee- $18,000 $21,000 

New York Consolidated Stock & Petroleum..... 975 70 
New York Produce Exchange.......cccacccccccecs 1,400 1,175 
New York Cotton Exchange............ .... acceso |= ag 8590 
New York Coffee Exchange. ...c. ccccce cocccs cece. 675 625 
REE 40 
New York Real Estate Exchange & Auc. Room.. 1,160 1,200 
Boston Stock Exchange.... .-......- cee. nigemeees *14,000 11,000 
Philadelphia Stock Exchange............. eeenowes 2,700 *2,950 
Chicago Board of Trade............ .... dienes 1,600 1,30 





* Latest prices at the time, though not in April. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 per cent. 
Prime commercial paper is quoted at 334@41¢ per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £265,000, and the percentage of reserve to 
liabilities was 40°65, against 41°70 last week; the discount rate 
was reduced from 3 to 214 per cent. The Bank of France 
gained 2,025,000 francs gold and 2,600,000 francs silver. 

The New York Clearing House banks in their statement of 
April 13 showed an increase in surplus reserve of $4,655,975, the 
acd surplus being $6,065,550, against $1,409,575 the previous 
week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
































averages of the New York Clearing House banks : 
1889. Diffr’ne’s fr’m 1888. 1887. 
April13. | Prev. Week. Apru 14, April 16. 
$ $ $ $ 

CES vedecs sack Cer: ~encsececen OE 
ee | SeeTE = esecedeese 58,928,400) .......a<- 
Loans and dise’ts. 417,446,300 Dec.2,376,600 367,286,800 /368,562,300 
SE bb eube cones 81,234,500 Ine 3,828,200, 72,946,000, 77,688,700 

reulation . ...... 4,273,100 Dee. 36,600) 7,757,400! 8,358,700 
Net deposits ...... 434,143,800 Ine .3,302,900 374,430,700/376,469,400 
Legal tenders..... 33,367,000 Inc 1,653,500, 31,532,100) 20,917,300 
Legal reserve..... (108,535,950 Ine. 825,725 93,607,675) 94,117,350 
Reserve held. . --- 114,601,500 Ine -5,481,700 104,478,100) 98,606,000 
Surplus reserve x 6,065,550 Ine 4,655,975) 10,870,425, 4,488,650 





Exchange.—There is no feature to the sterling exchange 
market. Business continues dull and the demand very re- 
stricted. Rates have been pretty well maintained, however, 
in consequence of the scarcity of bills, and the posted rates are 
unchanged from a week ago, viz.:4 8713@4 88 and 4 891¢@4 90. 
The reduction of 14 per cent in the Bank of England rate had 





no appreciable effect on our exchange market, nor did the 
moderate purchases of stocks for foreign account. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 8634@4 87; demand, 4 8834@4 89. 
Cables, 4 8914@4 891g. Commercial bills were 4 86@4 8614. 
Continental bills were: Francs, 5 1814@5 171g and 5 164@ 
5 1593; reichsmarks, 95!4@953g and 95°,@9534; guilders, 4014 
@4014 and 403g@4014. 

The rates of leading bankers are as follows: 





1 
April 19. Sixty Days. | Demand, 


Prime bankers’ sterling bills on London..!4 871204 88 |4 891204 90 
cscs cin gdedeeninaneae ‘4 86404 861, 





Documentary commercial...... ........... '4 85%44 864! ........ 
es wick a 5 181825 171425 164445 155g 
Amsterdam (guilders)...... ..............- | 404487404 4033 7 4071¢ 
Frankfort or Bremen (reichmarks)........ | 95144 9533 95534 95% 








United States Bonds.—There has been a moderate number 
of transactions in Government bonds at the Stock Exchange 
this week, and prices have been quite strong, both the 4s and 
413s (especially the former) having advanced. The Govern- 
ment purchases of bonds have been on a more moderate scale 
this week than last, though the Secretary has taken all the 
offerings within the usual limits of 129 for the 4s and 108 for 
the 414s. The total acceptances for the week are $1,887,050. 

The total navments made for bonds purchased from April 23, 
1888, to April 13, 1889, were 5108,532,441. Tho ctatement for 
this week is as follows: 



































416 Per Cents due 1891. | 4 Per Cents due 1907. 

Offerings. |Purch’es .| Prices paid. | Offerings. | Purch’es. Prices paid. 
Saturday...) 826,000 $23,000, 108 |! $7.9°0 $6,150) 129 
Monday.....| 559,000, 559,000 168 || 122,700) 122,700] 129 
Tuesday....| 198,500) 198,509) 108 ) 4,°50 4,350 129 
Wedn’sday.| 763,100) 763,100) 103 || 34,00: 29,000, 129 
Thursday...) 61,700) 61,70)] + 103—S || i3,050| 18,050} 129 
Friday ...... 99,000/ 99,000; 108 || 4,500; 4,500) 129 
Total. . ..| 1,707,300, 1,707,3:0, 108 || 188,500, 179,750) 129 

SinceAv.23.) _........ 81,473,800; 10644-10914 |} ........ 56.167,150| 124-70-180 














The closing prices at the N. Y. Board have been as follows : 
































Interest) April | April| April| Aprit| April| April 

Periods| 13. | 15. | 16. | 17. | 18. | 19. 

—e | ! { 
419s, 1891. ...... reg.'Q.-Mch.|*10773,*10773, 10773 *10773 "108 | : 
4198, 1891. -... coup. Q.-Mch.|*10773* 10773 *10773 *10773 *103_ |} 
4s, 1907... ...... reg. Q.-yeh.|*12878| 129 *129 | 129 | 129%. ; 
i BE conansccanses -Meh.|*12873, 129 /*129 *129 *12913) & 
6s, cur’cy,’95....reg. J. & J./*120 *120 \*120 \*120 (|*121 = 
6s, cur’cy,’96....reg.'\J. & J.\*123 (*123 (|*123 (|*123 (*124 = 
6s, cur’cy,’97....reg.'J. & J.'*126 |*126 (*126 (|*126 |*127 4 
6s, cur’cy,’98....reg.'J. & J.;*129 |*129 |*129 |*129 |*129%0 ; 
6s, cur’cy,’99....reg.\J. & J.\*131 |*131 |*131 (*131 *132 | $ 








* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—There have been a number 
of sales of Tennessee Settlement 3s this week, but beyond these 
transactions little has been done in the State bond market. 

Railroad bonds have been relatively more active than stocks 
the past week, and the general tone continues quite strong. 
There have been rather more changes in prices than usual of 
late, and while strength has been the rule there has 
been weakness exhibited in different parts of the list in special 
issues. Atlantic & Pacific incomes, Columbus & Hocking 
Valley 5s and 6s and Colorado Coal & Iron bonds have been 
quite weak, and Milwaukee L. S. & West convertible 53 have 
advanced sharply, in sympathy with the stock. 


Railroad and Miscellaneous Stocks.—To-day (Good Friday) 
the Stock Exchange is closed and our review ends, therefore, 
with Thursday afternoon. While the week was thus one day 
short the market has also been very dull, and business on the 
Stock Exchange has been of an unimportant character. There 
is still very little interest shown in the market except by the 
regular traders, and though there have been a few more 
matters affecting values than usual of late, they have had a 
bearing upon special stocks rather than a general influence, 
The tone of the market continues unsettled and there is con- 
siderable bearish sentiment prevailing, though there is not now 
confidence enough in either the bull or the bear ranks to 
bring about a decided movement in either direction. 

Atchison continues relatively active and has been subjected 
to some pressure, and been sold rather freely. There was de- 
pression in the early part of the week, but toward the close it 
was firmer. The grangers have been weak in tone, though 
they have not declined to an important extent. There is still 
considerable talk of the unsatisfactory conditions prevailing in 
the West, and Chicago has been rather bearish in its tendency. 
Among the coalers Reading has been the only active stock, 
and although it has a good support, it shows a slight decline 
for the week on the relatively unfavorable condition of the 
coal trade. The Oregons have been a feature this week, and 
Navigation had a sharp decline on rumors that the Union 
Pacific would withdraw or reduce its guarantee; but this 
report, which came from the Philadelphia Press, was quickly 
denied, though there was only a partial recovery in the stock. 
There has also been talk of a disagreement between Union and 
Northern Pacific, which affected those stocks somewhat and 
caused a sharp decline in Oregon Short Line. 

Outside of the regular list of active stocks there have been a 
few specialties conspicuous for strength, including Pullman, 
on the decision favorable to it of the vestibule train case 
against the Wagner company; Milwaukee Lake Shore & 
Western, on the large earnings, and Chicago Gas Trust, 
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STOCKS--PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 19, AND SINCE JAN. 1, 1889. 

























































































HIGHEST AND LOWEST PRICES. ao Range Since Jan. 1, 1889. 
: = ————— o e |— 
STOCKS, | Saturday, Monday, Tuesday, | Wednesday, Thursday, | Friday, Week, | | 
| April 13. April 15. April 16. April17. | Aprills. | April19. Shares.| Lowest. Highest. 
Active RR. Stocks. | " Ms ial = 
Atchison Top. & Santa Fe..... 4142 42% 40%: 4119 4073 4173 4073 41%) 415: 4210 150,500; 3913 Apr. 1 58 Jan. 2 
Atlantic & Pacific...........-- | 74 Tip #=*63% Tlo *6% =‘Tlo *67, 734) 673 67.p ; 200;5 6% Mar. 26 8% Jan. 14 
Canadian Pacific.............- 8505, 5llg 50% 50% ~5O!g 5O% *50 51 50 DO | ; 300 47'o Mar. 16 53% Feb. 7 
Canada Southern...........--- «66818 53g «6S2le 53 5244 525g 524 525 524 924 ; 1,745 o0lo Jan, 24 56% Feb. 14 
Central of New Jersey......-.  =957%2 96 VY5% 96144 YG 96 95lo 95% 955 96 - 4,870 92% Mar.16100 Jan. 4 
Central Pacific................ | *B34lo 354 35 35 *343y 351g *B34% B5ly) *B44Q 3510 : Z 100° 33) Mar. 29 36% Jan. 16 
Chesapeake &O.—Vot.Tr.cert.; 17%3 1742 17 17is) «617 1713 16% 17 . 17 1748 : | 9,289) 1518 Mar. 2 17% Feb. 14 
Do do ist pref... 59'2 60 59 5914 58%8 5832, 584 58% SO7% STH : 1,870 5612 Feb. 26 G4 Mar. 7 
Do do 2d pret... -| *33 34 327% 3273: 32% 3214 32% 32% 32% 32% : 952) 29lo Feb. 27° 3410 Mar. 8 
Chicago Burlington & Quincy. | 95 9538 9312 95 93% 944 9314 9432 93% 9458 31,630) 8973 Mar. 26 11112 Jan. 15 
Chicago & Eastern Be *43 4334 *426 43 ,*42 43 | *42 +48 +=#*42« «243 | osesees) £019 Mar. 20 4514 Feb, 11 
| *95% 9614 *95'2 960 *95 96 *95 96 Ble oo"s ° _._ 100, 9410 Jan. 9 100 Feb. 8 
Chica > Miabwaukeo &8k. eal. 65% 661s 65 6572. 6d 6533) 6433 651g G4le : 93,363, 6073 Mar, 16 6633 Feb. 1 
0 pref. 10518 10514 1041010538 10412105 1041 1043) 1043 10158 ; 4,375 97 Feb. 25106 Jan. 14 
Chicago & Northwestern ..... | 10614 10612) 10558 10618 10542 1057, 10533 105% 10558 1057) : 16,3: 91 10212 Maz. 27 10918 Jan. 15 
pref. *138 139 *188 139 | 13812138! 13710 13710*136 138 _ | 115:135 Mar.29142 Jan. 21 
Chicago Rock Island & Pacific. 931g 93% a"* 93 | 92% 92%; 92 927, 925g 92% : 10,120) 891g Mar. 26 100% Jan. 14 
Chicago St. aia i "i> 17 15 17 *15 16% *l4lb 16% £116 16% ; 400 14 Jan. 15 19% Feb, 6 
Do ref.) *36 3712 *36 3714. 37 37 *36 3710 *36 3734 : 200; 33. Jan. 21 42% Feb. 6 
Chicago St. Paul Min & Om.. * 3314 33 33144; 33% 33%; *33 33%) *32lo 3312 ; 0900; 301g Mar. 18 3418 Jan. 14 
Do wef. *93  93le *92lo 9310 *91 93 .— 4 91 92 | ; | 390; 89 Feb. 13 9612 Feb. 1 
Cincin. Ind. St. Louis & Chic...*10812109 108 108% 107 107% *106 108 | 107% 10719| ; 1,900" 915e Tan, 9110. Mah 26 
Cleveland Col.Cin. &Indianap. cated eaieatadl 70 8670 GO% GO%) ...... .--2c.| G8% G15) ; 500! 5515 Jan. 474% Feb. 14 
Columbus Hocking Val. &Tol.; 215g 2212 20% 2) Z1% Ylvs! 20 21 | 19% 2034! ; | 4,010) 19% Apr. 18 284 Feb. 7 
Delaware Lackawanna & West’ 13713 1371 137 13744 13633137 1364 13653 13612 ee : | 22,9: 00 1345, Apr. 314458 Jan. 2 
Denver & Rio G., assessm’tpd.| *161g 17 | 2.2.2. 22.2.2] cence wnceee 16 16 15 15 : 1512 Mar. 18, 1710 Jan. 14 
Do pref.) *43% 4419*...... “ii Aa See 121g 4344. ios 1272 ; 1,400 4214 Jan. 31 45 Jan. 10 
East Tennessee Va. & Ga..... *9 93, 8 *¢ 9% *9 9% *9 9%! *9 Dlo : | seoosee] S\ Jan. 23' 9% Mar. 7 
Do istpref. 69 69  *68 #£=‘70 | *68 70 6*68 £70 | *68% 6912 : 390' 63 Jan. 28 70% Feb. 13 
Do 2d pref.; *21l¥9 22 | *21%2 22% *21% 22 | 21% 21% *2r% 22 | : 100, 201g Mar. 19 23% Feb. 8 
Evansville & Terre Haute....' *93 , | a EPR RTE Boose apicen ste: 93 93 | : 200 86 Jan. 30, 97 Mar 4 
Green Bay Winona St.Paul. *612 714, *644 7h *6l2 Ti *64 $%Ti4 *64 7 | ; ere 413 Jan. 5 7% Feb. 8 
EY 112 112 ‘*112 113 Eek BER Bee ee ft wesdce wucvee : 230106 Feb. 13. 116% Jan. 15 
Lake Erie & Western.......... 18%, 18% 18% 18% *18!g 18% 18s 1344 184 1819 : 830° 16 Jan. 26 19 Feb. 7 
Do pref..... 58lg 58% 577%, 58lo 58 5814 571g 58 57% 58 : | 4,200 5133 Jan. 4 59 Apr. 12 
Lake Shore & Mich. Southern. 10344 103°8 10272103 103 103 1025, 103 102%103 | : | 11,618 993; Mar.18 106 Jan. 15 
EE *94 96 | *931o 96 | 95 95 | *931o 95 | *93!¥0 95 | ; 40 90% Jan. 14 9612 Mar. 4 
Louisville & Nashville........ «©6418 6458 6G4lo 65 | 6438 G4% G4le a 64% 65 — ; 29,932 564Jan. 4, 6544 Apr. 17 
Louis. New Alb. & Chicago.... *42 45  *42 45 | “42 45 , 40 42 | *40 44 | : 210 3734 Jan. 7; 49'o9 Mar. 8 
Manhattan Elevated, consol... 98 99 | 9512 9714 *96 98 98 99 97% Q981y' ; 3,715 90 Jan. 310910 Mar. 4 
Michigan Central.............. | 88le 88lo 86lo 874 PK OM pinnea Gasins 86 86 | 7 480 8410 Mar. 16 9110 Feb. 14 
oe Lake Sh. & West... *8l1o S82 ‘81 S2lo Zig 84lo 845g 845, 847%, 87 ; | 1,975 5Ul9 Jan. 7) 87 Apr. 18 
pref. “109 110 “109 110 10912 1115. he 1117, 11175 11319 - | 3,935 91loJan. 71124 Apr. 18 
Minneapolis & St. Louis....... *D 6 | *d S to 6 6; *d 6G ; | ewweee , SigJan. 7; 7 Feb. 7 
0 pref. *ll}2, 13 *1llg 14 | *11 131 “1] 14 | *10 14 | a lll Jan. 18 144% Mar. 5 
Missouri Kansas & Texas..... | 12lo 12% 125g 1252 1238 123g 1213 121g) 11% 1238: ° | 1,965 11% Apr. 18 14 Jan. 14 
Missouri Pacific............... 70144 7072) 695g 702s 69% 7O0le 691 7O | 69% 70% ; 16,870 6410 Mar. 29 751o Jan. 14 
ID is ahnwapawdeie *10 lll *910 10% =*9% 10 *9lg 1019 *9lo 1010 : f- 8S Jan. 11 12 Feb. 12 
Nashv.Chattanooga& St.Louis 92 93 *92 9314, 91lle 92 9214 924 91le 93% : 6,630 8173 Jan. 12 9414 Mar. 29 
New York Central & Hudson. 108 108 107% _* 107 “7 ae fal *107142 108 | 10712 108 ; 483 10615 Mar. 1611010 Feb, 2 
New York Chic. & St. Louis... 1773 177, 17 “17 18 17 17 17 > ; 155 17 Mar. 19 19° 52 Feb. 4 
Do Ist pref. 70 70 *70 +5 70 70 a. 26... 2 : | 115 67% Jan. 3 77 Feb. 4 
Do 2d pref. *A41 49lo *41 ° 4 "40 43 40 40 . *40 43 | : 290 37 Jan. 3 44% Feb. 2 
ae Rone Rae Erie & West’nh 2833 2810 281g 2832 28 28 2773 281g 28 28 | ° 3,490 26% Jan. 4 3012 Feb. 18 
pref. 69% 69% 6933 695, *68!o 69lo GR% 68% G8lo Glo ; 450 61 Jan. 4 7014 Mar. 4 
New York & New England... 42723 43 42l A: 4214 42% 42%, 4235, 41lo 42% : 16,495 411g, Apr. 1! 487% Feb. 18 
New York Ontario & West.... “17. 174 17138 17's| 1658 165, 17 17 | *16% 17 | ° 207 l4loJan. 5 19% Feb. 7 
New York Susquehan. & West. ba 8 | *7% 8 73 86074 7% 8 | Tig = 758. ° 7i5 4 «=J7lg Apr. 18 91 Feb. 12 
0 pref. 32% 32% 32 32%! *32 33 32 32 | *81!2 3219) Li | 350 30% Mar.19 35 Feb. 8 
Norfolk & Western............ *15% 1642 *16 16% *15lo 16% *15% 164% *15 161 “ | akeee | 14% Mar. 23, 18 Feb. 1 
0 BR siadtes x5033 5010 *50 50% *491o 50lo 50 50 *49 50 | 4 | 480 471g Mar. 11, 5318 Feb. 2 
Northern Pacific.............. — 2612 26523 26144 2644 25% 25% Y5lo 2dlgo 25% ZH 5 | 1,670 25 Jan. 5 27% Feb. 11 
Do TR 61% 6242 61 61% 60% G1 601, 61 | 60% G61ie = | 23,062 5810 Mar. 16 6318 Mar. 4 
Ohio & Mississippi ............ “29g 225q\ ............| BB BB *22 2211p) 2214 22% = 300 19% Mar.19 24 Feb. 11 
Oregon Short Line ............ 461g 4710 48 45% 4416 46 43 4410 44% 44%) : | 3,620 417% Jan. 23 58 Mar. 6 
Oregon & Trans-Continental.. 32%, 3333 31lo 32% 305 315g 307% 3158 315g 32! ; 40,050 30144 Jan. 23° 345g Mar. 1 
Peoria Decatur & Evansville. *23lo 25 | 23% 23% *23 25 © ............ “23 «=—25 CT : | 40 22 Jan. 24 284 Feb. 13 
Phila.& Read. Vot. Trust.Cert. 4510 461g 4533 464 45% 455, 44% 455, 445g 4514) ° 127,925 4233 Mar.29 50 Jan. 15 
— 2618 2614, 257, 26% 257%, 261g 2514 25% 25% 257% ‘ 7,585 2253 Jan. 26, 27% Feb. 13 
Do en |  cccnes enanee 781g 79% 785 7914 ° | 1,410 76 Jan. 26 82% Feb. 8 
— ees 100 100 | *9914100 | 99% 99% *99 100 *9812100 | ‘ 150 93 Jan. 3103%4 Jan. 31 
St. Louis & San Francisco..... 2414 244 *22 24 | 23% 23% ‘23 24 | *22 24 | | 200 19 Apr. 1 26%: Jan. 15 
Do préf. 60 6018 5933 59% 591 60 59% 60le 59% 601s ° | ee tr? 53 Mar.19 667% Jan. 2 
Do 1st pref. *110% 7 *111 111% 111 111 #110 «110 "te 111% ° 115104 Mar. 18 1141 Jan. 12 
St. Paul & Duluth............. *32 = *32%2 34 4, 330 C83 | B32 331q) 321g 34 ° 290 29% Apr. 11 40's Jan. 14 
Do > eicncceves *R5 38 | 87 87 | *85 88 .*86 89 | *86 +4 | : 110 S4l2 Apr. 3 9533 Jan. 18 
St. Paul Minnap. & Manitoba. 96% 97% 94 96% 95le 95! x92 9333 92 ° 4,442 92 <Apr.17105 Feb. 1 
Texas & Pacific ............... 20 20 | 1953 20 | 20 20 195g 197% 19% 1973 : 1,770 1712 Mar. 18 23 Jan. 14 
See 61% 624% 611g 61% 6012 611s 6033 61 | 6012 6114 ' 23,698 583, Mar. a9 6714 Mar. 4 
Wabash St. Louis & Pacific.... 135g 135g *13 13% *13 13% *13 13% 13 ° 109 12% Jan. 1412 Feb. 2 
Do pref. *26 26% *25% 26%, *25% 261g 25% 25% 26 26 | , 300 24 Jan. 9 28 Mar. 4 
Wheeling & Lake Erie, pref... 6714 673) 66% 6714, 6612 667% 6633 66% 661s 667% 2,489 59loJan. 5 67%Feb. 4 
Miscellaneous Stocks, | | ; 
Chicago Gas Trust............ A8lyg 4% 48lg 4914) 4914 49% 49 4912 491o 5078. ° 26,925 34 Jan. 16, 507%, Apr. 18 
Colorado Coal & Iron......... 27 a 4 a7 | 2219 24 | 21 23%! 21% 22 | : 2,930 21 Apr. 17 3612 Feb. 11 
Consolidated Gas Co.......... 87% 8933, 88% 891, 88 88% B88l. 88% ° 13,923 8019 Jan. 21; 89%8 Apr. 15 
Delaware & Hudson Canal... 134 134% 133% 134% sh genera, ONIN TME tet es , 1331, tt , 965130 Mar. 18 13853 Jan. 30 
Oregon Improvement Co..... 48 $14) 4733) 46 46 45 45 , 46% 48 ° 1,995 424 Apr. 5 72%¢Jan. 16 
% pref. *80 85 “80 .6—lUL—TF 62 eo | 78 80 : 600 75 Apr. 1010712 Jan. 30 
Oregon R’y & Navigation Co. 93lc 96 | 901s 5315, 871g 9llg 85lo 8918 88% 59% : 11,584' 851g Apr. 17102 Mar. 6 
SEE MT recesecnsonesceoss 3612 3612 *36 37 | *86 37 | *35 37 Fr: 36 ‘ 50 3412 Mar.19 40 Feb. 7 
Pullman Palace Car Co....... 18ll 1824) 1824183  1825g1827% 182% 186 188 191 ° | 15,096 +171 Mar. 19 205% Feb. 11 
Western Union Telegraph.... 85% 85%) 845g 851g 84le 85 8453 851g 85 854 : 20,225 83 Jan. 2) 873g Mar. 4 
Express Stocks, | | ° 
BETTER... ccccccccccccccccccccces *150 15112*150 15122*150 152 | 14919150%2*150 152 : 3414419 Jan. 2/153 Feb. 4 
PD ntcxcewsece voomeceese “113 «1115 114 «115 =| «:114%114!9 *114. 115 *114 «115 ° 90109 Jan. 10116 Feb. 4 
SE ED oncoscvesesccsecs 85 85% 85 85lo 85 8510 84% 851g 841g 8544 ' 715, 73!2Jan. 4| 85% Apr. 13 
Wells, Fargo & Co............. 137 140 *136 141 *137 141 | 138 1388 *137 141 10134 Jan. 19)144 Feb. 8 
Inactive Stocks, | ‘ | ° | 
American Tel. & Cable Co..... 86 86 | 86% 86% 86% 8614 8514. 854% 86 86 : 580) 801g Jan. 5) 87 Feb. 7 
Chicago & Alton.............. » aes Pee SE FESS BSS f cosece vénces fe ae. he eee 1125 Mar. 26140 Jan. 23 
RE OE” GRE: Sea SNe : 100) lille Jan. 8 20 Mar. 4 
Denv. Tex. & Ft. W., Vot.cert.| 23  23%4| 2215 23 22%, 23 22 Big 22 223 : 4,087| 15 Jan. 25, 24% Feb. 11 
Iowa Central, pref............ 2714 2710) 27 27 2719 2712 26 2719 *26 27lo : 195) 18% Jan. 24 2914 Mar. 12 
Memphis & Gharleston....2. 63 63 | 63 63%e. 63 63144 634) 64 64 2,494, 49 Jan. 11 64 Apr. 18 
Philadelphia Co., Nat. Gas..... 78 79 , *78 85 8742 85 86%, : , 3,670 72 Mar. 9 871 Apr. 17 
Pitts. Ft. Wayne & Chic....... *148lo 149ly 14916 149% “14810 14949 ois esate ‘ | 7387148 Apr. 1151 Feb. 11 
Pittsburg & est., pref. cert.| 36 36% 3612 38% 37 3712 37% 38% : 4,545. 30 Jan. 31 384 Apr. 15 
Quicksilver Mining Co........ *6% Tlo *6% Tle <6e oF i “64g Tigi *649 74 ees pe ee 5% Jan. 30. 719 Feb. 12 
Do pref...; *38 3910 39% 39% 3912 3912 *37% 39 | *37 38 ; 300 35 Jan. 30 39% Apr. 9 
St. Louis Ark. & Texas........ 914 9% *8% 10 | *8% 10: *8 912° *8 10 : 50 8 Mar.18 10% Jan. 11 
Southern Pacific Co........... 229 22% *2219 25 | *22'6 25 | *221¥9 25 | *22'49 25 : 200 2ll%Apr. 9 25 Feb. 8 
Tol. Ann Arbor & N. M....... 2644 264 26 26 *26 26% *2512 26%) *25!2 27 ; 200 21 Jan. 28 27 Feb. 19 
Cameron Iron & Coal......... 3042 33 32% 33°) 3333 3333 33144 3338 33 34 : 3,300 24% Jan. 8 34 Feb. 28 
Tennessee arian: Fata tart 38 | 37% 38 3753 38% 38 38 38% 38% ° 3,070 31 Jan. 23 42% Mar. 8 
*98 100 *95 100 100 100 | *98 100 | *98 100 50, 93 Jan. 4 105 Feb. 19 
Various Becton Pe “Cai eo : 
Sugar Refineries Co...........: 95% 98 § 95%, 9714 9633 974 93% 96% 90 94 : 26,798 811 Feb. 20 9914 Apr. 12 
National Lead Trust..........; 2112 21%) 21% 221g) 2212 2253 22 2253) 22 2258) ; 17, 640 1953 Mar.26 24 Mar. 12 
American Cotton Oil Trust...' 5644 5718 5614 565, 5614 565g 56 5638 561g 5638) ; 12,735 4833 Jan. 16 601g Feb. 13 
Pipe Line Certificates §_..._.. 8972 9033 90 9033 8818 9018 84lo 87%) 83% 8544) : |5s950,000 83% Jan. 18 9318 Feb. 26 











* These are the prices bid and asked; no sale was made at the Board. t Ex-rights. § Prices from both Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. - 











Closing. | Range Since Jan.1. | | Closing. Range Since Jan. 1. 
RAILROAD BONDS. | | RAILROAD BONDS. : a 
A pr. 18 Apr.12| Lowest. | Highest. | Apr. 18 Apr.12 Lowest. Highest. 


Atl. & Pac.—W. D. inc., 6s, 1910 1733 | te 17 «Apr. | 2233 Feb. . Mutual Un. Tel.—S. f., 6s, 1911. 103% 103 b. 99 Jan. 10314 Apr. 











Wab. St. L. & P.—Gen.,6s, Tr.rec.| 38 b. 37 b.| 37 Apr. ‘42 += Feb. 


ee, Me OD . . . pen caekenn 79783 SO 7812 Jan. 83 Feb. Nash. Ch. & St. L. —1st, 7s, 1913 1334b. 133%b. 129 Jan. 134 Apr. 
Can. South.—1st guar., 5s, 1908 109 34 10912 10642 Jan. 109% Apr. ee eS: eee 104 b 103%b. 9853 Jan. 10512 Mch. 
% — Siepetenre- rrp 9314 Jan. 97144Feb. N.Y. Central—Extend., 5s, 1893 1062b. 106°sb. 10414 Jan. 107 Feb. 
Central of N. J. ast, 7s, 1890 . "1034p, 103: 5gb.103 Feb. 10619 Jan. N. Y. C. & H.—1st, ep., 73, 1903 er D140. 135!eb. 133 Jan. 13612 Mch, 
Consol. 73, ak a oe 121%4b.118 b.120 Jan. 122 Feb. Debenture, 5s, Saipan 112 11173 111 Jan. 113% Apr. 
Convert. 7s, aes es i ie oa 125 b.125 b.125 Jan. 125 Jan. N. Y. & Harlem—1st, 7s, 1900 132144b. 132 b.130 Jan. 134 Meh. 
General mort., 5s, 1987......- 112 111%2b. 10633 Jan. 112% Apr. LS Y. Chie. & St. L.—Ist, 4s, 1937 93%3 9334 9153 Jan. 9514 Mech, 
Leh.& W.B., con. 7s, 1909,as’nt 113 b. 115 11542 Jan. 119 Jan. . Y. Elevated—Ist, 7s, 1906... 118 117 _ 116 Jan. 113812 Feb. 
Am. Dock & Imp., 58, 1921...|....---. 10942 108 Jan. 1105, Feb. x. Y. Lack. & W.—1st, 63, 1921. 136. b. 136180. 13112 Jan. 13719 Apr. 
Central Pacific—Gold 6s, 1898... ......-- 115%b. 11314 Feb. 116 Apr. ee os, apie 113%2b. 113%4b. 1114 — 11319 Apr. 
Land grant 6s, L8Y¥O........... 10244 10246 101% Apr. 10512 Feb. N.Y. & North’n—Ist, 5s, 1927.. 108 b.107 b.107 Apr. 1084 Jan. 
Mortgage 6s, i 1065, 10642 10518 Apr. 10833 Meh. N. Y. Ont. & W.—Ist, 6s, 1914.. 111 4b. 111!2b. 11012 Meh. 115 Feb. 
Ches. & Ohio. —Mort. 63,1911..116 b. 1151b. 1134 Jan. 118 Feb. N.Y.Sus.&W _—1st ref. 58,1937 984d. 98S4b. 94 Jan. 99 Meh 
1st cones. SR I la dg ania | 96 96 94 Feb. 96144 Apr. | Midland of N. J.—1st, 6s, 1910 11444b. 11444b. 11444 Apr. 117% Meh, 
Ches. 0. & So. W —63, : 108 b 109 107 Jan. 110 Jan. Norfolk & West. —Gen., 6s, 1931 1215gb. 121 b.1174Jan. 120 Meh, 
Chic. Burl. & No. —ist, 58, 1926.) 995gb.'........ 98 Jan. 102 Meh. North. Pac.—1st, coup., 6s, 1921 119 11842 115lJan. 11913 Apr. 
Chic. Burl. & Q.—Con. 7, 1903.. 132 b. 132 131 Jan. 132 Feb. General, 2d, coup., Reais 115 115 112 Jan. 116% Mech, 
Debenture 5s, 1913..... ...... aS 104 b.103 Meh. 106 Jan. General, 3d, coup. 6s, 1937 ... 1067%gb. 106°8 = 97% Jan. 10718 Apr. 
Denver Division, 4s, 1922 . 92 b. 92 b. 92l0o Feb. Y4loJan. No. Pac. Ter. Co. —\lst, és, 1933. 1065gb. 106 103% Jan. 107% Feb. 
Nebraska Extension 4s, 1927. 9533  944b. 917% Jan. 9512 Apr. Ohio Ind. & West.—Ist, 5s, 1938 70'2b. 73. a. 6412 Jan. 7412 Mech. 
Chic. & E. [il.—1st, s. f., 6s, 1907 119 b.119 b.118 Jan. 119%4Jan. Ohio & Miss.—Consol., 7s, 1898. 117% 1174b.115 Jan. 118 Apr. 
Consol. 6s, RE 120Job. 121% 118 Jan. 124% Meh. 2d, consol., 7s, 1911........... 119 b. 118%2b. 11815 Apr. 12014 Meh. 
General consol. 1st, 5s,1937.. 103% 103 | 97 Jan. 10-4! Feb. Ohio Southern—Ist, 63, 1921 ... 1075gb. 107'4b. 103 Jan. 10718 Mch. 
Chic. Gas. L. & C. —1st, £,08, 1937 94 93 83 Feb. | 95 Meh. 2d, income, 6s, ieee 47 b. 46 Db 44% Jan. 51% Meh. 
Chic. & Ind. Coal R., 1st, dS, 1936 103lza. 103 a. 99 Jan. 105 Feb. Omaha & St. L.—Ist, 4s, 1937... 7444b. 744d. 7llo Jan. 76 Meh. 
Chic, Mil. & St. P.—Con. 78,1905 126142. 126 1220 Jan. 12642 Apr. Oregon Imp. Co. —lst, 63, 1910. 104 10342b. 102 Feb. 1067 Feb. 
1st, Southwest Div.—és, 1909. 114 b,113%4h.112 Jan. 115% Feb. Ore. R. & Navy. Co. —Ist, 6s, 1909 1114sb. 110%b.110 Jan. 112% Jan. 
1st, So. Min. Div.—6s, igid.., 112%b.111%b.110 Jan. 113 Feb. Cs Ts BOD ccnccecccccecs 104149 104'2b.102 Jan. 105 Feb. 
Ist, Ch.& Pae.W.Div.—5s, 1921 106leb.. 1064 103 Jan. 10612 Apr. Oregon. & Transcon’l—é6s, 1s 2. 106%, 1072 10142 Jan. 10712 Anr, 
Wis. & Minn. Div.—5s, 1921... 101 b. 101 | 99 Jan. 102 Feb, a cea —4198, COUPON, LYZL..)2co weave 41008 Jan. 109 Meh. 
nage 7 ed aan 101 %b.'........ 100 Jan. 10212 Feb. Peo. Dec. & Evans.—Ist ,6s, 1920 1li_ b. 112 a. 104'o Feb. 10712 Apr. 
Chic. & V.—Consol. 73,1915. 145% 1451b.143% Jan. 147 Jan. Evansv. Div.—1st, 6s, 1920... . 10712 — 102% Jan. 10919 Feb, 
Gold. 7 RES Raa 131 b. 131 b.129% Jan. 132 Jan. 2d mort., 5s,  Ateraeaaenaniaar eIban 76 66 Jan. 7642 Meh, 
Sinking fund 6s, 1929......... 119 b.123 a119 Jan. 123 Apr. Phila. & Read.—Gen. 4s, 1958... 9344 | 93 883 Jan. 94 Jan, 
Sinking fund 5s, 1929......... 110 _D.'.....-- 10842 Jan. 111 Feb. [st pref. income 5s, 1958 ..... 83. | 83!8 8012 Mch. 941e Jan. 
Sinking fund debent. 5s, 1933 112%b.'........ 109 Jan. 1125 Apr. 2d pref. income 5s, "4958...... 69 lea. GSi2b. 6753 Mech. 8233 Jan. 
25-year debenture 5s, 1909.. ate 7gb. 10744b.105 Jan. 109 Apr. 3d pref. income 5s, 1958...... S5lga. 54 D. 54 Meh. 6214 Jan. 
Extention 4s, 1926 ............ 100%b. 100'2b.. 98 Jan. 1044 Feb.  Pittsb. & West.—Ist, g.,4s,1917 8453 8412 764 Jan. 8453 Apr. 
Chic. Peo. & St. L.—G1d.5s,1928 98 | 9833 | 95 Meh. 9833 Apr. Rich. & All.—1st,7s, Drexel cert. 69 _ 64 b 58 Jan. 65 Apr. 
Chic. R. I, & Pac.—6s, coup.,1917 132)8b, 13144b. 13144 Mech. 133 Jan. 2d mort., 6s, 1916, Drexelcert. 31°83 3142 26 Jan. - 32. Apr. 
Extension & col. 5s, 1934..... 106% 106 1045, Jan. 106% Apr. Rich. & Danv.—Con. .. 63,1915..1175s 117 b.114 Jan. 11753 Apr. 
Chie. St. P. M. & O.—Con. 68,1930 122 b. 122% #119 %Jan. 123 Apr. Consol. gold, 5s, 1936 ......... 9238 9212 86 Jan. 941! Meh, 
Ch.8t.L.& Pitt.—1st,con.5s, 1932 100 a. 97 96 Apr. 100 Feb. Rich.& W.P. Ter. Trust 63,1897 9933 99% 96 ey 991 Feb. 
Cleve. & Canton—Ilst, 5s, 1917. 97 964 92lJan. 97:8 Apr. Roch. & Pittsb.—Con. 6 , 1922 2..115 b.115 bD.118 an. 1161 Mech, 
Cc. C. C. & I.—Consol. "3, "1914.. 135. b. 131 b. 130 Jan. 134 Meh. Rome Wat. & Ogd. nc 78, 1891 1094b. 109 b. 10710 Sy 109 Meh, 
General 6s, 1934. ... .......... 1184 118 b.112 Jan. 1184 Apr. Consol., extended, 5s, 1922... 109 b. 108 b.10812 Apr. 1113: Meh, 
Col. Coal & Iron—1st 63,1900... 9442 97% | 942 Apr. 105 Jan. St. Jos. & Gr. Isl.—1st, 63, 1925. 109 108% 104 Jan. 109% Apr. 
Col. H.Val. & Tol.—Con. 5s, 1931 76 81 | 76 Apr. | 87% Feb. St. L. Alt. & T. H. —Iist, 7s,1894113 b.113 b.112!% Jan. 1141 Apr. 
General gold, Gs, 1904 ........ 80 ' §414ob. 80 Apr. 87 Feb. 2d, mort., pref. = ae aa eee 105% Feb. 110 Jan. 
Denver & Rio Gr.—1st, 7s, 1900 12173 122 b.119 Jan. 122% Apr. | 2d, mort., myoemne, 7s, 1894... 1071!8b.107 b. 104% Jan. 107 Apr, 
1st consol. 48, 1936............ 804% 80! | 75. Jam. 80%; Meh. | St. L. Ark. & Tex.—Ist, 63,1936 97% 97 b. 92° Jan. 99 Feb. 
Denv. & R. G. W —Ilst, 63, 1911.100 b.'........ 8412 Jan. 102 Meh. 2d, 6s, helenae ec 34% 33 b.. 3312 Meh. 38 Feb. 
ERROR LLL ORL 874 88 | 73% Jan. 9314 Mch. St. L. & Iron Mt.—l1st, 7s, 1892. oe 107 108 14 Feb. 110 Jan. 
Denv. 8. Pk. & Pae.—I1st,7s, 1905 88lva. 8612 | 81 Jan. 87 Meh. _ fF * ae 10812 108 b.105 Jan. 109 Meh, 
Det. B. C. & Alp. —1st,¢.,6s, 1913 105 b.105 b.103 Jan. 1081 Feb. Cairo & Fulton—ist, 7s, 1891. 103 4b. 103 4b. 102 Jan. 104 Meh, 
Det. Mac. & M.—Ld.gr.349s,1911! 34 b. 36 bd.) 34 Jan. 40° Feb. Cairo Ark. & Tex.—1st 78, 1897 107 b. 107 ae Feb. 107 Apr. 
Dul. & Lron Range—Ist, 5 58,1937 99 98 b. 967% Jan. 104 Feb. Gen. R’y & land gr., 5s, 1931. S82leb. 83 Jan. 90 Feb. 
E. Tenn. V. & G.—Con., 5s, 1956 106144b. 105%b. 102 Jan. 106 Meh. St. L. & San Fr.—6s, Cl, A, 1906)........ 11914b. 116 Jan. 120 Apr. 
Eliz. Lex. & Big San. —6a, 1902. 102 b. 101% 99 Jan. 106 Feb. 6s, Class B, 1906.... .......... 121 a. pete 115% Jan. 121 Apr. 
Erie—1st, consol. gold, 78,1920 13842 137%3 1387 Meh. 1417. Feb. eo OS ee er 119'2b.115% Jan. 121 Apr. 
Long Dock, FE Ress wesnssces 112 b.112 b.110%Jan. 1127 Apr. General mort., Ge, BOE . once 138 b. 119 b.1151g Jan. 12053 Apr. 
Consol. 6s, RR RSET Kpeeiery: 118 Apr. 123 Feb. General mort., 5s, 1931 ....... b. 1064b. 101144 Jan. 107 Apr. 
N.Y.L.E.&W.—2d con. 68,1969 104%b. 10438 | 98 Jan. 1054 Apr. 8S. P.M. & M.—Dak. Ext., 6s, 1910 130 oeeeceee 118 Jan. 120 Feb. 
Ft. W. & Denv. C.—I1st, 63,1921 94% 9442 90 Jan. 96 Feb. 1st consol., 6s, 1933........... 8¥2 118 b.115lJan. 120 Feb. 
Gal.H. & San Ant.—W Div. ist, 58, 95% 9533 94144, Jan. 9553 Mech. | Do a to 419s . 101 gb. 101 b. 9814 Jan. 101 Apr. 
Gr.B.W.& S8t.P.—2d ine. 8s, 1911 )........ 19 / 18 Jan. 25 Feb. Collateral trust, 5s, 1898...... 971gb. 97 DB. 96144 Feb. 9819 Jan. 
Gulf Col. & San. Fe—Lst, 78, 1909 10912 109 (10642 Jan. 116 Feb. Montana Ext. 1st, 4s,1937... 88 88 83144 Jan. 90 Feb. 
ly Ec ccnccaseuccesse 70 b. 72% | 70 Apr. 87%2Jan. Shen. Val.—1st,7s,1909,Tr. rec. 87 b. 88 Db. 8712 Apr. 9212 Feb. 
Han. & St. Jos.—Cons.  % | 2 eee 12012b.'12044 Jan. 124 Feb. General 6s, 1921, Trust rec... 374 3742 31 Jan. 37% Apr. 
Int. & Gt. No.—1st, 6s, gold, 1919 — 102 100142 Apr. 10942 Jan. | South Carolina—Ist, 6s, 1920...'........ 91 b. 90 Jan. 96 Feb. 
Coupon, 6s, ii ei 65% 67 #| 63% Meh. 741s Jan. a 55 lea. 55 ta. 47 Jan. 6015 Feb. 
Kentucky Cent.—Gold 4,1987.. 79%3 _78!2b.. 7142Jan. | 8038 Mch. Income, 6s, 1931 .............. 5lob. S'44bd. Sig Jan. 10 Feb. 
Knoxv. & O.—Ist, 6s, gold, 1925 10944 108 b.101 Jan. 109144 Apr. So. Pac., Ariz. et, 6s, 1909-10. 106 b. 10744b. 10512 Jan. 10714 Apr. 
L. Erie & West. —ist, So, 08, 1GB7| . .22-00- 111 a.107 Jan. 111 Apr. | So. Pac., Cal.—1st, 63, 1905-12..'.....-.. 114 b.114 Jan. 116 Meh. 
Lake Shore.—Con.e SPs 1st’ 78,1900 1274eb. 129 a.1254, Jan. 129 Feb. So. Pac., N. M. —ist, 6 6s, 1911... 107% 107 b.105!l: Jan. 10814 Feb, 
Consol. coup., 903.... 127420. 127 a.124 Jan. 127% Mch. , Tenn.C. L. & Ry. —Ten. D., 1st, 6s 93 b. -------- 89 Jan. 100 Mech, 
Long Island—Ist, > Mag ‘= iene naePiaee 1144 Jan. 116%; Mech. Birm. Div., Ist, 6s, 1917 ls 97 98 a 89 Jan. 99 Meh. 
General mort. , 48, 1938 ....... 100 b. 100 | 9219 Jan. 100 Feb. Tex. & Pac. —ist, gold, 5s, 2000 89% 891% 85l. Mech. 915g Jan. 
Louisv. & Nashv.—Con. (2, 1808 118 11742b. 11742 Apr. 121%2Meh.!| 24d, gold, income, 5s, 2000..... 3673 37143 34 Meh. 3919 Jan. 
E. H. & N.—Ist, ee 1919 Sendai ‘117 b.117 116 Jan. 117_ Feb. Tol. "A. A. &N, M.—I1st, 6s,1924107 b.1074 | 99 Mech. 108 _ Feb. 
General, 6s, 1930.............. (11542b.11542 (112 Jan. 115% Apr. | Tol. A. A.& Gr. Tr. —ist, 63, 1921 10712b. 107 b.103 Jan. 107 Feb. 
Trust Bonds, See ‘113 b.114_ b. 10919 Jan. 114 Apr. Tol. & Ohio Cent.—1st, 5s, 1935 102 b. — 10i Jan. 103 Feb. 
10-40, bs, RR ale Na (107 ~b. 106%2b. 101149 Jan. 106 Apr. Tol.St.L. & Kan.C. —1st, 63,1916 103% 10 | 9249 Jan. 104 Apr. 
50-year 58, 1937............... 1041ob. 10449b. 98 Jan. 10512 Apr. | Union Pacific—1st, 6s, 1899 . . 117 b. 1170. 14S Jan. 118 Meh, 
Collat. trust > eee 1024 101 b.' 96% Jan. 1024 Apr. Land grant, 7s, 5 ila ea aie, et 102% Feb. 102% Feb. 
Louis. N. A. & Ch.—I1st, 6s, 1910 120 120% 1124Jan. 121 Apr. Sinking fund 8s, Se 116%. 1163b. 1164 Mon. 12015 Jan. 
Consol., gold, 6s, 1916 Weatod 100% 100 | 93 Jan. 10212 Mch.' Kansas Pacitic—1st, BA, RGSS <i cccceve 1190 b.110%2, Apr. 11112 Jan. 
Mem. & Char. —¢s, gold, 1924.../105% /........ 102% Jan. 105% Apr. | SER ar 11144b. 11148b. 109% Jan. 11053 Jan. 
Metro. Elevated—Ist, 6s, 1908.. 11644b..11612 111% Jan. 117% Feb. | Denver Div. — eoow eis te 115 b.114 Jan. 115% Feb. 
TT iewisiuhienetiinin aie 1094b. 1091ob. 106 Jan. 110% Apr. | 1st consol., 6s, 1919......... 11533 114%b.112 Jan. 11649 Jan. 
Mich. Cent. —Ilst, con., 7s, 1902.'132 > eter: b. 13144 Jan. 13312 Mch. Oreg. Short Linc—iet, 6s, 1922 114} A1L2%b. 111 Feb. 114% Jan. 
Consol., 58, 1902................ 114 11319b.:111 Jan. 112% Apr. Virginia Mid.—Gen. m.,5s,1936 8944 | 89 7833 Jan. 8919 Apr. 


Mil. Lake Sh. & W. —Il1st, 6s, een hy 122%a. 118% Jan. 122% Apr. 











Conv. debenture, 5s, 1907... 102% 10129 | 92%2Jan. 102% Apr. Chicago Div. —5s, 1910, Tr.rec. 98% 9742 | 8819 Jan. | 98% Apr. 
Milw. & North.—M. L., 68 4 | (eee 110%b.'1064%2 Jan. 111 Apr. || Wabash—M., 7s, 1909, Tr. ree. 92 b., 92 86 Jan. 9215 Apr. 
Extension, 1st, 6s, 1913....... ‘109 a. 10872 190: Jan. 10912 Mch. Tol. & W.—I1st, ext., 7s, Tr.rec. 98!2b. 971eb.| 8912 Jan. | 9814 Apr. 
Minn. bay Louis—ist, 73, 1927| RESTS Rie 90 Jan. 92 Feb. | 1st,St.L.Div.,7s, 1889, Tr.rec. 98 b. 97eb.. G31g Feb. 9819 Apr. 
Mo. K . & Tex.Con., 6s, 1920, 954% | | oo | 53 Apr. 62 Jan. | 2d, "extend., 7s, 1893, Tr. ree. 9319b. ' > al 87 Jan. 94 Apr. 
oo 58s, 1920 ..... Sense ata | 52 | 5242 50% Apr. 574 Jan. | Con., conv., 7 1907, Tr.rec. 92 92% | 85 Feb. 9214 Apr. 
Consol., 7s, 1904-5-6 .......... | 89 88 b. 8712 Mech. 92%Jan. | Gt. West. —Ilst, 78, 1888, Tr.rec. | aN | 971ob.; 89 ms | 9814 Apr. 
Mo. Pacitic—Ist, con., 6s, 1920. btw 113%b. 110% Jan. 115 Apr. | 2d, 7s, 1893, Trust receipts. seen 93 d.. 86 Mech. 94 Feb. 
Ss PE ld inenketmedlnkmad 121 —— 11612 Jan. 12142 Apr. | West Shore—Guar. ~ err 065g "10622 102% Jan. 106% Feb. 
Pac. of Mo. —I1st, ext., 4s, 1938, 100 ‘| | 97% Jan. 101 Jan. West. N. Y. & Pa. —ist, 5, 1937. 199 99 | 954 Jan. 100 Feb. 
2d mort., 7s, acne, ance 1054p. 104 Jan. 105 Jan. 2d mort., 3g., 58c., 1927....... = a.| 40 39%, Apr. 44 Feb. 
Mobile & Ohio—New, 63s, 1927... aii - 114 b..112% Feb. 113% Feb. West. Un. Tel.—Col. tr. ,» 58, 1938 1 103% 987, Jan. 10319 Apr, 
General mort., 4s, 19338 yetietons | 49 b.! 4910 | 41% Jan. 5073 Feb. "Wheel. & Lake E.—l1st, 58, 1926 102 b. 101l1ob..102 Apr. 104% Feb, 





Note.—The letter “ib” indicates price bid, and “a” price asked; all other prices and the range are from actual sales. 
STATE BONDS, 
































SECURITIES. | Bid. Ask. | | SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask, 
Alabama—Class A,3 to 5..... 1906 105% 10644 Missouri—6s..... due 1889 or 1890 10119 ia aii Rhode Island—6s, cou..1893-1894' 110%)..... e 
|. ee 1906, 111 .......| | Asylum or pennants due 1892) 107 |...... South Carolina—6s, non-fund.1888 3%} 41g 
Cl evcbedecaddscesess 1906 101 ia ‘LO2ig I cn cctuwa 1894-1895) 111 ....... Brown consolidated, 6s..... 1893 104 |..2... 
RESET 1900 101% ......) | New York—6s, loan........... 1892! 110 |...... Tennessee—6s, old...... 1892-1898; 64 |..... « 
Arkansas—6s, funded..1899-1900; 11 13 | EEE TE Te 1893 110 |...... '' Compromise, 3-4-5-6s...... 1912) , 2 « 
7s, Little Rock & Fort Smith iss. i iheamaied lciakdbincnnd North non p< lla old..... J.&J.| 35 |...... ‘| New settlement—6s......... 1913) 10319)..... . 
7s, Memphis & Little Rock iss...) ......... RO i IE TRS 1900; 10 |...... 2 ORR Bek ee RIS. 1913; 101 |..... 
7s, Arkansas Central RR.........) ......)...... '| New bonds, J. & J....1892- 1898 2 aS ie eee 1912) 72 | 72% 
Georgia—7s, gold............. i390 1021, 10334 ESE IEE, EIEN | 8 "Virginia—6s, tad nen see thine Pe Hae e 
ae Te, SG cacnenacann 191 4| RE, PRO RKE Special tax, Class 1............... pe ts eer 6s, consolidated bonds...........) ....-- osaend 
EE Mhcccccensescucacesssncset segues! Ge Csnselcates iiwcuhitainekeen 1910, 94 |...... '| 6s, consolidated, 2d series.......| ...... — 
Mi ichigan—7s PERETTI 1890!) 1061y)...... OS | 1919; 122 |...... ‘| 6s, deferred, trust receipts. ...... Denee | 10 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER FEBRUARY 26, 1889. 

Deposi 
32 tal vl _ Loans € dis-| Goldand | __ Gold Sil Silver |Leg.tend’rs 
1888. S Capital. Surplus. jcounts. (Inel’y| gold C.H.| Treasury “ver. | Treasury & U. S.ctfe. 
> = Individual. Other. overdrafis.) \certificates. weds em cerlijie’tes| of denusit. 
=r $ $ $ a. $ $ $ 58 % 

- ae 75, 10,650,000) 2,622,853) 10,599,347] 160,304) 19,449,022] 577, 429 4,960} 104,827) 25,531; 249,820 

ms N. Hampehire. 49| 6,205,000) 1,436,0-9 5,843,529] 436,275 9,887,081] 253,486, 12,300 86,492) 11.868} 139,977 
& Vermont...... 49! 7,466,000 1,664,995 6,277,533] 425,746) 12,730,455) 324,703, 6 500 71,221; 14,449) 164,933 ' 

nts ews 55, 51,400,000! 13,613,624, 91,291,047| 3,432,518] 143,491,475) 4, 315,713 4,182,370} 172,972) 639889] 4,875,900 

& Mass, other ..| 198, 45,067,500) 14,478,668, 56,999,842] 1,601,255} 95,184,539] 1, 956, 470, 222,710] 499,283) 146,661] 1,591,145 

fa Rhode Island.| 60) 20,284,050) 4,342.460) 14,946,672] _ 152,573] 35,885,332 6,431| 73,430 126,128) 98,287| '614'085 

° Connecticut...) 85) 24,234,370! 6.918,302/ 29,370,C35| 2,314,174] 45,520,056] 1 267, 007, 218.080} 237,121) 126,403! 883,741 : 

( Total Div.No.1| 571 165,316,920) 45,206,901 ~215,368,10¢| 8,522,845) 362,147,940] 9,121,299 4,720,350) 1,295,044 1,063,083) 8,519,601 
{ Me sow York City! 45) 48,850,000) 32,771,907) 246,095,253] 6,436,763 302,779,150) 7, 356 716 64,7 749,720; ©56,746 3,706,990) 27,904,599 

tp 1,750,000) 1.276,500| 7,035,150} _ 110,000 8,778,680] 352,095 459,200 30,753| | 18,630] °360,144 

= N. Youk, Other] 267) 34,646,060) 10,945, 631) 92,385,444} 2,147,104 100,829,759] 3,503,358 938,690) 642;975| 438°789] 3,950,571 

New Jersey 86) 13,398.40) 5,399,780) 423175,93¢] 955,574] 43.329.671| 1,024,497, 308/540] 259;423) 204,986) 2°212,286 

E Philadelphia 43} 23,108,000) 11.489,S03, 80,197,422] 1,371,773] 88,107,505) 9,001,540 159,936] 468,332) 729,350] 6,549,642 

ttsburg ..... 24| 10,430,0C0 5,010,304 28,507.01‘| 674,679} 32,267,407} 2,100,481) 993,000} 216,900) 121,333] 2:147,115 

$ Penna., other.| 250) 33,993,652! 12,988,353) 79,425,662] 751,263] 84,690,78~| 3,357,352 271,070) 729,212) 262,522] 3,040,354 

( Total Div.No.2) 721 166,176,112) 79,8%2,278) 575,821, 877|12,447,156) 666,782.958) 26,726,039 67,880,150! 3,004,341 /5,482,160 /46,164,71L 

Delaware ..... 18} 2,133, 985) 859,200, 4,463,727] 45,000 5,475,369| 123,979, _ 10,810 62,220 216,545 
& Baltimore 17| 11,713 260 3,907,000 19,357,212] 401,957] 27,205,276] 1,673,669) 540,150) 113,463 2,888,288 
%§ Maryland,oth.|; 32 2°°65,500| 1,029'362) -7/250/532| 308,000 '465,80:| 331,420 40,790 96,383 10,187 
S Washington... 7) 1,575,000 617,000, 7,612,486) 125,633 4,728,005| 218,787; 503,650 32,980 703,611 
Dist. Col., oth. 1, — 252,000) 60,000 J {lP- ‘a 66,335 95,393 80,000 7,926 53,920 
Virginia....... 26| 3, 846, 300, 1,600,265 10,232,435] 1,523,585) 11,493,449] 338,012 18,400} 121,529 864,097 
* West Virginia.| 19) 1,856,000 457,840 3,478,204 82,500 4,083,440] 227,964 10,4-0; 31,127 296,506 

( Total Div.No.3| 120) 24,242,025) 8 550,667 53,199,053] 2,486,675) 60,817,674) 3,059,304) 1,.09,280) 465,628 “5.333.154 
NorthCarolina| 18 2,276,000! 574,243, ——-4,312,856] 110,000 4,927,097| 179,965) 1,500 96,651 i 
SouthCarolina| 16, 1,7 98,000 806,500 3,758.924| 668,468 5,038,551] 127,476 3,660; 171,875 4 

eg 25, 3,47 1,000 1,149,943 5,903,010] 173,619 7,635,089} 195,096! 2,2.0| 260,128 610, 
| Florida... ... 15 2 203,c00, 2,051,240) 297,740: 3,127,02: 38,763| 780} 64,047 177,2 
Alabama .... 22) 3,68 3, 000, 795,641 6,146,958| 298,591 6,877,500} 243,489) 11,540) 120,052 4 
* Mississippi... 12} 3,105,000} 277,301! 2,545,967]  ........ 2,271,655 48,127 9,500 71,131 
New Orleans... &| 2,925,000! 1,471,000, 14,278.72] 551,418} 10,918,982] 27,715! 116,140) 194,555 
* Louisiana, oth. 5} 500,000 101,033! 1,276,093] 110,000 941,491 69,26 12,640 70,249 
5 Texas ......... 101, 11,962,800) 3,005,215, 18,497,232] 465,526) 23,554,19- $2,114, 204,530; 593,804 
& Arkansas ..... 7| 1,050,000 196,600, 2,687,487] 160,000 2,546,913 41,348 23,040 41,002 
Louisville .. .. | 3,651,500 998,279  4,219,66:| 908,794 9,874,366] 336,730 25,100) 104,559 
Kentucky,oth., 62) 10,087,900, 2,273,776 = 11,834,60'| 1,554,459) = 18,356,496) 412,751 45,060 92,859 
Tennessee..... ___ 43) 7,820,000) 1,606,868) 14,237,512) 457,080) 18,140,215) 474,069) 115,280) 242.040 
L Total Div.No.4, 341) 51,246,200 13,322,099, 92,230,482] 5,665,695) ~ 113,209,425) 3,056.904, 631 020) 2,122,992 
Cincinnati .. 13, &,900,000; 1,927,0 | 17,753,292 4,849,756| 21,811,511} 387,177, 240,000 O00 6U,100 
Cleveland .. .. 9} 6,599,545) 1,007,000) 13,613,73 343,464) 16.734,)27| 713,523) 185,000 85,019 
Ohio, other ...| 197) 24,399,000) 5,844,146) 44,698,747] 1,221,529) 53,789,17+| 2,182,444 96,350) 509,767 
mg Indiana... ... 97, 12 '235,500| 3,674,47 | 25,908,766] 1,384,72 28,234,127) 1,595,675, 175,040, 299,269 
= Chicago....... 19| 15,250,000) 5,601,00u 6,272,727| 643,411) 61,754,693)10,729,722) 1,887,500) 849,428 
E Lllinois, other.| 165) 14,951.506| 4,817,205 38,641,650] 1,534.672| 40,361,319] 1,963,302) °155,220| 387,135 
ag Detroit........ 8} 4,400,0°0 536,000) 9,244,281] 749,73 14,097,303] 1,003,862. 5,07 97,197 
: Michig’n,other| 104, 11,144,600) 2,502,646 23,393, 302 49,602) 28,989,904) 1,140,852) 46,72 243,605 
Milwaukee. 3: 850,600 3¢0,000} — 4,816,96 446,851 4,198,047} 746,280) 120,000 22,413 
: Wisconsin, oth.| 57! 4,875,000) 1,419,142) 14,403, 234 41,1 15,548,75(| 70,097, = 11,690, 126,540 
L Total Div.No.5 672/103.605,125| 27,748,618 —238,746,737/11,364,855|  285,519,254/21.242,934 2,922,590) 2,180,475 
es 134) 10,631,229! 2,793,637; 20,392,126] 197,510) 26,306,340) 914.940 76,630, 252,678 
{ Minnesota ... 56 13,970,000) 2,606,802; 25,109,845! 959°315| 36,716.455| 2,575,552 6,140) 277,017 
St. Louis ...... 4; 3,200,000 840,000) 5,472,866] 220,000 7.326,332| 803,254) 915,000 23,045 
St.Jo.@Kan.C.| 12> 7,100,000 835,500, a3 018,637 1,223,670} 17,468,235] 1,285,745) 259,290) 229,843) 
4 Missouri, eth’ 37) 2,556,000 617,424 3 aeeeon 5,506,551| 218,307 4,960 62,160 
© Kansas.......| 158) 12,824,100) 1,908,807 16. 866,536] 747,033 22,716.367| 877,134 33,800) 213,747 
Omaha........ 7; 3,200,000 32,000 7,445,004] 889,012 9,535,675| 854,08 18,290) 157,980 
B Nebraska, oih.| 1¢2! 6,805,850} 1,160,184| 10,633,184] ........ 15,838,608| 635,662 18,830; 106,851 | 
1 Dakota........ 58) 3,705,000 893,780 5,855,884| 334,351 7,369,364) - 28,149 16,510) = 93,198 | 
Total Div.No 568| 63,992,179, 12,108,184! 110,689,915] 4,570,891] 148,783,930} 8,482,823) 1,379,000) 1,416,519) 
Nevada ....... Z| 282,000 98,006 ft  * Bere 620,640 66,195 100, 6,324) 
g San Francisco. 2) 2,500,000 50,000' 3,965,500 88,339 5,476,644! 1,586,983 250 20,600, 1 
= California,oth.| 33, 5,350,000) 1,136,597 14, 716, 334] 538,560} 14,073,418) 2,626,739 15,350} 225,184) 2s, 
© Oregon........ 28) 2.398,750 475,650) 3,661] 581,825|.  6,903,088| 1,247,892 1,330 81,512; 1 
Washington T.} 25 2,105,000, 737,900 8 452 129] 109,551 7,469,765} $53,154) 7,320 80,737, 13,998 
( Total Div.No.7| 90) 12,635,750; 2,898,147 33,791,550) 1,318,275 1 055| 6,330,963 24,450) 403,741; 67,947 
€ Arizona....... 1, 100,000 15,000, en 20,125} .....--- ee 6,0 
* Colorado... . 35| 3,665,000, 1,236,515) 18,128,605] 1,141,204] 14, 920; 207 1,580,761 2,860! 134,397) 1,042,215 
© Idaho .......7. 7 450,000 85,500 1,050,349' 67,674 767,417| 178,932 310 20,705, 92, 

B Montana .....) 15, 2,050,000 496,000 9,165,837) | 199,400 9,351,829 764,401 25,600 $0,551, 504,634 
a sed Mexice .. 9) 75,000 209,350) 1,901,505; 138,866 1,952,037) 124,635 1,600 21,901) 62,04 
@ Utah .......... 7 — 959,000 96,000 3,009,299; 175,446 2,631,494) 402,818 62,830 28,273 51,253 
= Wyoming.....| 9) 1,175,000} _-223,500! __—«1,678,912) __....... 2,427,663) 228,165 1,240; 11,136) 41,335 
5 Total Div.No Si . &G =68, 2365 ,000| 2,761,865, 35,125 S16 1,722, 590 32,262,248 3,299,867 93,870; 298.381 _1,800.014 
Total for U. 8. ../3,169 596,569,331 192,458,759 '1.354,973,536 48,098,98 i704, 067,4-9 81,370,133)78,861,210:11,190.0.9 1024u936U 

STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS. : 

g;e;f, €& gsi ele Bi 3{.3) 4); 1.8 eff ef! ef 

TOTALS FOR RESERVE! ¢€ = si .ei/3|2é ae! §| 3 sé E > =| & | $5; 2) ¢| gs} _§3 Ss =$ 

CITIES, &C. s/% ] 8138/38) 5/3* 28) 2/8 | 3) 218) 2) 3)2 | 2) 8} | $2 | 8° | Ss" 

Be LSS TRAE A SiS [S|] & A] eles || Sia |e |e |e 
Resources Mill’s.| Mill’s.| Mil’s| Mill’s.| Mil’s| Mil’s| Mil’s' Mil’s! Mil’s| Mil’s| Mil’s| Mili’s.| Mil’s Mil’s| Mil’s| Mil’s| Mil’ 8 Mil’s Mil’s| Millions.| Millions. Millions, 
EE 143° 3088) $8) S81323 272) 47109 99 218)167) GES 141) 42 75/154 VO 95) 55) 7925) 91161,7041 
Bonds for circulation..| 34; 55) ‘98 28 16 ‘8 6 Al) 5) 28) 8) A) 4) B13] GB) VBL) 1336 1567 
Other U. S. bonds...... : J ic ne Od | SO) | i 2 ek iD Oe 
Stocks, bonds, &c.......| 36! 206) ‘3; 38 4] 8) °3) 23} -2) V6) 2] Qe 1) 3 +) ao. o] Ot 688] ©6623) 1022 
Due from banks......... 308, 2375) 24) 178, 76) BS) 1:2 V6) 1°09) Os) 49) 144 Bi) 15 Bl) G4) 6G 29) 3) 1375) 1812 3187 
Real estate.............. 26} 10°) 4) 7) 29) 20) 7) a2) 7} 8) + 82} LB) *B] we) UL 82] BHA 400 66°3 
OS ES 43) 74) °4) 2°) Ql) AT 2) 63) 8] 4} 7] 107] 2) «8 °8} 2! 1) 8] 24) B40 873, 787 
Gold Treasury cert’s... 4°2} 64°58) ‘5 one SCE Ela OE : Ce ew 2S CC SS na 75°5 34 789 
SE Ee BC a ET oe Eek ere ee eee ee | eae ee Ge ren eee ree 76 vee 76 
Bilver coin and certifi’s Ae MMi, FI. ARs Ma Rc. bi Hc: ,| Oli ee a 105; 113) 221 
Legal tender notes ....| 38) 21°83; 2, 45) 22) 15) 6 23) 8) 19) 21) S87 8) 4 01) 23) 2] 1] SA] B45) SG 
U.8&. ctfs. of deposit.... 10} Gi ‘2; Bul .. A°4] = *1) woee _, _ mE yt = 129 “9 138 
National bank notes....} 1°1) 4°7| . ‘1 4} 5] 2} 2} a} al va) co} eel | 8 @ | 9 77| #154) 231 
Clearing House exch’s. 99; 53°6) ‘1) §0) 19) 12; ‘1; 24 ) i | ee | eS 1 8 8...) 38 ] S20 wz. S41 
Due from U. 8. Treas.. "2 "B! see. i i fee Mk, | aes ek | ee ge GR PR. OR ae | dl wees 15 6:4 79 
Other resources......... 20; 41 2 Aa 6) 62) 63) 63} 62] 20} 62 2) *3i . 3) i} 4) 6h 124 __ 24 44) 365 8 
ae 21455410 14-7 1447532415 107 23° '352,47°3/259 1094211 $d 155293, 37170) $8 13455 1,491 92,8374 
Liabilities. | | | 

‘Capital stock........... | 51°4| 488) 1°) 231104 11-7) 16) 29) 37) S9| 66 15°3/ 44) 8 32) 6S “3; 32) 25) 2074 3892) 5966 
Surplus fund............ 13% Sos; 13; 115) 5°00) 39 “6 2) 20} 1°99) 210, S56) 5) 4 8! OG] yea S31! 109 3) 192°4 
Undivided profits....... G6) 11°58} 2 235 21; 10) 2 3 3 a 13} 3 3 2 “| «3 2 2 288 481) 769 
Circulation............. 3°1 A°S “7 24 1°4 7 4; 1°0 “4, 1°6 5 “7 8 3 *2 5) > 54 196) 117°7 7 1237°3 
Due to depositors...... | 947/252) 71) $16 292198) 7 7)14°S) 51226140, 469100) 52 571123) 25) $3 41) 6441) 759-0 1.4031 
Due to banks............ 45°0/190'4) 36) 235) G0, 43) 2) BO) 4411-0) 2°9) 3971) 5:3) 1°68 5:4 86) 6) 44) 1:1! 3606 569 4175 
Other liabilities..... . Ty ss = @ 4 mt i ‘] tue i ie ees s+] 8: <a 11 2 13°6 
I 214515410 147 1447 532415107235 152/473 25-9/1094 211) $5 155/293) 37 170| $8'13455/1.4919 2537 4 
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GENERAL QUOTATIONS OF STOCKS AND BON 


otationsin New York repressut the per cent valis, whatever the par miy de; other qu fations are aaa pis: ied mie per shire 


The followinz ab dreviations are often used, viz.: 





















































































































































“M.,” for mortgage; “z.,” for gold; “gd,” for guaranteed; “end.,” for entlorsed; ‘‘ cons., 
for consolidated; ‘‘conv.,” for convertible ; eg, f.,” for sinking fund; “ey, g. ” for lea grant. 
Quotations in New York are to Thursday ; froin other cities, to late mail dates. 
pas Subscribers will confer a favor by giving notice of any error discoveret in thas3 Quotations, 
UNITED STATES BONDS. Bid. Ask. | CITY SECURITIES. | Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
UNITED STATES BONDS, eens een = Montgomery, Ala.—6s ............. i i oe a 
oS eae eg..Q—M/! 108 /|10814| 6s, bounty, 1893............ M&®& 108 |...... BY then aie la e eS is pa 
419s, 1891.............. coup..Q—M/ 108 |108%4'| 6s, bounty, exempt, 1893..M&8 108 |...... Nashville, Tenn.—6s, 1907 ....Var.; ...... oouees 
4s, aan Ra veg... 12948/129 58, water, 1894......ccccccc M&N, 106 ic..... Bridge Se, 1905.... cccoe occ AAO} ccccce cadena 
GR, Be Paccsvces cocces coup.. .Q—J| 1291812910'| 6s, 1900..... ........2. ecees Q—J| ......|123 ||Newark—4s, 1906................2- 104 (106 
6s, Currency, 1895.....reg....J&J| 121 |...... | 6s, West. id, RR., 1902... E&I) soso. eR SE tascanseoncssasasnnoune 104 |106 
6s, Currency, 1896..... eS * §. 2 F *  ij|(§ erate i eae 2 dt hatrdetendidhinanamensennee 116 |117 
6s, Currency, 1897..... reg....J&J| 27 |}...... + RRR LR SE 5 ee Sat iitkdeetannend +éntin« « Var|$122 j|124 
6s, Currency, 1898..... reg....J@J| 12945]...... Bangor, Me.—Water,6s, 1905. &I 123/124 NT Var 811 117 
6s, Currency, 1899.....reg....J&J| 132 |...... E. w& N. A. RR. 6s, 1894 ..... J&JI $1084: 109 73, Aqueduct, 19035.......... -Var| 132 /|135 
TE SECURITIES. Bath, Me.—6s, 1902...........- Var 9103 (105 ||New — Mass.—6s, 1909. A&O R135 136 
Alabama—Class ‘‘A,” 3 to 5, 1906..) LO5%/106%)| 4198, 1907....... .........-.- JES 98 (100 ns pcine nadelaecmbed &O;}S100 (LOL 
Class ‘‘ B,”’ 5s, —_aalanesean BR fencces '| Belfast, Me.—6s, railroad aid,’98../$106 (108 |(N. Brisnswiok, J.—7s, water, 1904 BUD l.cccos 
Class ‘‘C, ‘9 2, TER 101/102 %'| Boston, Mass.—Water 68,1908 Var’ 134 (136 TE i cceinness aime cocina . 1” gy Seaweed 
6s, 10-20, 1900............. J & J} 10149'...... Water 5s, oy, FOOD stcucnese Var §12119/122 ||New Orleans, La.— Premium 58 - 13978 1404 
PR dns Fog funding 1899. J & J} 111 (113 |} Water 4s, 1917 ...........00e- Var $1084%/110 Cons. 6s, —- 3, extended ....J&J RRB Gl ccocce 
7a, L. R. & Ft. 8.issue,190U0.A & OU} --....|...... Water 319s, 1917...........- A&O'$1004g'102 | RAR ARS ER. J&D) 98 99 
78, Mewphis & L. R., 5 we Sf * eee eee Brooklyn, N.Y. Park? 78,1924. oF 163 |167 H mS ESE SS re J&D; 113 |116 
8,L. R. P.B. & N.O.,1900.A & O} ..-.-. 17 Bricige 70, 1984. ....cco cccces &IS163 1167 | IN.Y. City—7s, 1900...........M&N/$140 (141 
78, Mias. O. & R. Riv.,1900.A & O| .«...---|. 16 BU Gy Sb nccccce scescocet 7&5 153 1158 ” 6s, Pitan titicieeiac summed M&N'§128 {129 
7s, Ark. Central RR., "1900. A EQ) -ccce |. cco Bridge 58, 1919....... rye J&J $136 (140 6s, Ss HE dneminne ettocntinie J&IJ/}130 13 
7s, Levee of 1871, 1900.. J &J| ------ 5 Bridge 48, 1926 .....cccccace- J&INVL18 {121 i Ramee eee M&N|SL18 (124 
Connectic't-New,rg., "3 les, 1903 .J&J|"9103 |...... Water 38, 1903............-. 0&I/SLOL 1104 aS? ' = 2a M&N 3108 112 
New, reg. or coup., 38, 1910 ..... *9102 |...... New 3s, exempt, 1906-13........ $1061 109 8, EE mes: MX&N 105 110 
Dakota Ter.— 5s. 10-20 of 1887 . bye ovseee Buffalo, N.Y.—78, 19 24-5...... J&I'SL44 Jc... 348, Baars enanewee eeeeree- M&N'9102 [106 
Igs, 10-208 of 1887....-----.-... (30a ee Water 58, 1893-9.........-- A&O $105 onan < ——_Raetaaineeepatapiasemaey A&O $105 |106 
Dist.Col.—Con 3.3-658,1924,ep.F&A| 12349125 || Water 4s, aa econ M@Si§HLOL |...... Norfolk, Waotn. 8006... nn ma oi Sh ae 
Funding 5s, 1899............. ; et Bae '| Water 3lgs, 1905............. TRI SOD [222777 83," Wat am 1901... ......---M&N| 132 |135 
Perm. imp. 6s, guar., 1891 ..J&J| 10744) luvs 4't Wa-er 3s, 1916.. Poca aoe Be ENA A&O} 104 |....ce 
Perm. imp. 7s, 1891.......... & J) 10949!1L101lo Sa Water s8,’96. JRISLIS i116 | Norwich, ct —58s, 1907... ...- A&O) tHe, 114 
Wash.—Fund.loan(Cong.)6s,¢.,’92| 103 (...... | City giana J&IAi29 |13L | , RE SA RE RCA RKS 36 | 
Fund. loan(Leg.)6s,g.,1902Var| 125 |...... || Water 3lg2, 191 tiueadanss Var 5100 101 omnia, N 4 kara SE senccenesdane gi 1033 
Market stock, , 78, 149Z.......26-- 110 |......||Charleston, 8.C. pes ae 73,97. A&O OF '|Orange, N. J.—7s, long...........-.- 5 gat aaa 
Water stock, 7s, 19O1............ i ee 1} Geet. 40, 19GB... cnc sscocces et ecasss 83 ||Patorson, N. iota Pee wien sedae 126 (123 
do et Bi cactens anes BBA | ccces '|Chicago, [11.—7s, 1892-99 .......... S115 49]... es  wimaast Ge ee 
Florida—Consol. gold 68 ..... Py OR BS ft Smee §13 sepiites Hh Gt RUE anennncageeses sonerwengens 204 [106 ] 
Georgia —7s, gold bonds, 1890.Q—J| 10242 1031 eB eshcadarsnd jicaossntedne a 106 | ates VEE. cecctccences J&s| 110 (112 ; 
PU EO ptcncns senrecnenees ee) BOP {RTE |) Bey BOOM cesenees<nccen cancenes : Ciaiadl | Scinsnarmranindhariacenbeneset F&I} 113 |e 
Louisiana—Now con. 78, 1914.J&J)| ------'-.. poet as SU accoscesse cances 103% 10919 8s, special tax. ........-.cc-cce-cee S59 tiocases 
Stamped 4 per cent...............| -----+ | 88%'| Cook Co. 58, 1899... .......-cccccee |-ee---||Philadelphia, Pa.—63,1893-’99 J&d| 12849) ce 
Baby bonds, 3s, 1836 ....... F&A} 40 | 42 |! Cook Co. 4448, 1900............... 106 ig ......|| 68, new, reg.,due 1905...... J&I} L410 |... ° | 
Maine—War debts 6s,Oct.,’89.A&0 9+ 10145/! West Chicago 5s, 1890 ........... \102 | icalaien } Se PM ncs-cncsacescensensl t casenslencas ° 
Maryland—6s, Hospital, '37-91.J&J| 100 |...... Lincoln Park 7s, 1895............ 104%) 0700. | Pittsburz, Pa. —5s, 5049.....<0. = SHE leeooee 
EP snbadaccrendseeencess —J 101 seeeee West Park 7s, 1890.............. a Se fl FEe BEne wobénens astnemscees Var; 135 |..... 
Ss BOD ccccncsacescossoue &J| 105_|...... South Park 6s, 1899.............. a OS 7s, Water, reg. &cp., 1898. "1&0. 126 /|128 ; 
Massachusetts—ds,zold, 1891..AwO) 103%! 104 a O.—7'3Us, 1902 .. .J&J $1327) 133 eee J&D) 107 |108 
58, gold, 1894........... ..... THI )§11029/110%)) 78, 1903......2.- 200. -eeeeeeee 1 - 359137 || 6s, Consol, 1904 reg .....--.. &J| 120 |122 
Mls BOT .ceecdcececocees M&sS| 110%/116 68s, 1903 iano dialed indie aha Var) |, == Portland, Me. —5s,RR. “Aid, ivO7M&s lz3 (125 
Michigan—7s, 1990...._..... M&N/ 10639)... .... 68, gold, 1908...... onan MEN (8 (23 ig}......|| 48, funded, 1912............. T&J|SLOZ |103 
Minnesota—Adj. 4498, 1912, 10-30.'§100 |...... ail Bl ed Var |510314 10312 | Portsmouth, 'N. H.—6s,’93, RK. F&I|SLO6 |107 
Missouri— Fund. bonds, "94-95. ag ill | jeoseus 4s, 30-508, sink. fun i, 1931. J&I SLO Ls 104 5g | ‘Poughkeepsie. N. Y.—7s,waterlong )l41 /|....-- 
Long bonds, ’89-90... ..... 101 12) ...... 5s, 30- 50s, si ik. fund, 1930 M&N be pare Providence, R.I.—5s, g.,1900...J.&J)jl14 [114% 
Asylum or alr mg: 1892. Tes 1u7 [seese. Hamiiton County | AEST §10412}105 | 6s, gold, 1900, water ‘joan..J & J $123 [123% 
New Hampshire—5s, 1892....5 & 5/9108" 105 | Cleveland, O.—7s, ND Eicdcses ALO SLIBS%L15 | 419s, ihe I BS Pe T&D 3108 (109 
War loan, 63, 1894.......... J & Jit! 112 Oth SE aha cwnacanbisathcsass M&S)311742)119 | Slga, gold, TN ii he esis M&3/9102 (105 
War loan, 6s, 1905.......... J&J 130 132 Sik DET nesnarnisunsavenveades J&D/SLLV Lt Rahway, N. J.—Old 7s..... panennen Bh |. -eeee F 
New Jersey—6s, 1897-1902....J&J\*122 |... tend nadscatside. wimend J&I;/JL00 |10L | New adjustment, 4s..............| 75 | 8 
6s. exempt, 1896............. J&J\*120 |...... oem, GB. 7B . cccccccccces Var| 110 (112 ||Richmond, Va.—6s, 1914....... T&J 1L9Io/12L 
ew York—és, OR ee a ere Re 1 Gi I, nn ncence conmnnconsl F&I, 137%)140 
Gs, gold, 1893..........-...- A&Q} 110 |...... Covington. Ky .—7-30a, 1892. F&A!$106 |10719'| 58, 1921 & 1922.............. JxJ| 11219].....4 
No.Carolina—6s, old, 1886~98.J&J| 35 (22022. 7-30s Water Works, 1890... ere: 1024/1103 || 48, 192)...... .-20-205 -200-202---- 102 ' 
6s N.C. RR., 1833-5....... J & I\E170 .......| 4s, |. 5 SR eereaEES: 93%}100 | Rochester, N. ¥.—7s, Water,1903..\§141 |...... 
68 do 7 couponsoff ...A&O} 140 |...... ea en hpengtt rea eee i. gt) pases. F&A! 101 |. .c0e 
63, funding act of 1866,1900.J&J)} 19 |...... Dallas, Texas —as, _ iedaidntingsa “110 |......||3t. Joseph, Mo.—6s, 1903 ..... F&A) 10819] 111 
6s, new bonds, 1892-8........ J&J}; 20 |...... Water, 68, 1900 «2.2.2 .ccs-coccece *100 (103 || Comp’umuise 48, 1901.......... &A! 94 | 96 
6s, Chatham RR............. A&O} ------ 8 5s, Street inproverneit 1928...|* 95 971, |S8t. Louis, Mo.—6s, 1899... .... Var. thane 118te 
68, special tax,class 1,1898-9A&U D |.....-|| Detroit, Mich.—7s, 1894....... F&AI§110 |...... ‘| 6s, gold, 0 Se UIs 
4s, new, cons., 1910........ J& Jj 94 | 95 63, W. L., _ epee ididitapitanes J&D ae | TE BETES EAR | Le Lessee 
_ 1. asomaeaiaagem PGE SE Veceeesll Wile ME Ekas<sc. cdbicmad nnec &D'S 93 [102 || 48, 1905.... cccoce cece SRT IS Sel iee ylo2 j|Led 
Penna.—5s, new,reg.,’92-1902.F&A| 10944)...... || Elizabeth, N. J.—New 43,1912 as 85 | 90 a ce j100 |100%2 
48, TOg., 19129....... cecceoce F&A; 121 |...... || Evansv ille, Ind. eaeret 48,1912; 80 | 85 St. L. Co.—63,1905..... ..... AKO 9123 |..-.00 
Rhode [sl’ d—ts,1 893- 4, coup.J &J| 11042/112 || Fitchburg, Mass.—6s. "91L,W.L..J&J §lOL (101445) St. tg Fer ae ome | a ) 97 3 
8 outh Carolina—6s,Non-fund.,1888 _ 3%4| +e Galveston, Tex.-8s,1893- 1909. M&S, 101 ae  } See ee ees) ae 06 [107% 
Brown consols..... ........-...-- on ee Saale peenegtemone, J&D|* lu2 || 53.19 ‘A jateesettbraseonsdesenes+eus {io 113 
Tonnessee—6s, unfunded........... G4 | ....0ee| Hartford, Conn.—6s, 1897..... IKI S110 ee Gg}. 7S eo ree L19%4/120 
Compromise pane 2-4- 5-63,1912) 74 |...... | 10-25 years, 4'9s, 1340-1905 _J&J 100% vanes 1] 173, 1898.2... 220. cee sees sees: ere 120 
Settlement, 6s, 1913.............. 103%! ......| floboken, N. J.—7s, 1892....- A&O)} 169 |...... |] 89, 1597.04. noe enee-eeeccoeseeess:| “oe 126 
Settlement, 5s, 1913 Pae neh indie ere Improvement 6s, 1898...... J&D S113 eeu ‘Savannah—F'd 5s, ¢ons.1909. QF! 1 105 
Settlement, 38, I cituis: sndle:chus 72 | 72%! do 5s, 1901. ....M&N} 110 |...... '' 3pringtield, Mass.—6s, 1905..A&0 51264 L27 
Toxas—6s, 1992..... ......20.- M&S/*)l06 | ..... | Houston, Tex.—6s .... .... -2.. .2.. 102 |103 ] "78, 1903, water loan.........: 4 &O 137 
78, gold: "1390. a .M&@S/|*9t1d5 |...... Co: npr mise 53, 1918.. 92'b' 96 | Toledo, oO. ~_7-30s, RR.,1900.M & N N 8120 121 
78, gold, 1904..........2. .-2. J&J|"9130 |222777| Indianapolis, Ind.-“D”7-3,'99.J&I|*113 |...... G8, 1998-O6. 2... .ccrccoreccees Var He 116 
Vermont--68, 1890........... EBD) cocvee | sdsiatiais IT deli sintee ccnaiisitn nits J&I\*LO04L |...... BE a crascindansrindinion gett Var $t13 [LIS 
Virginia—6s, old, 1886-95...J3 & J) ------)...... Jersey City—Water 7a, 1902...Var| 121 /123 Cheah eines aimee $98 114 
68, new bonds, 1886-1895..J & J| ----..|...... "lS | ees JeJ| 115 |.... i DE ccckee canes ameinues Var. 938 (109 
és, consols, 1905. ex-coup. .. oi 33 | 38 Funding 6s, 1909 ........... F&A} 115 |...... Washington, D.C.--See Dist. of Col 
68, consol., 2d series..........J&J| --e0ee!.... . Hudson County 58, 1905.... M&S| 116 |_...._|| | Worcester, Mass.—6s, 1892...A&0. ere 10714 
6s, deferred bonds, Trust ag soc) esees 10 Hudson County, 6s, 1905....J&J| 128 | ..... ie Se penliepeerreets A&O L154/L16 
Tax-rec’ vable coups.,from cons’ls| 65 |...... Hudson County 7s, 1894....J@D} 113 |..... | 48, 1903 S tteceneautigibannevddinn A&O'S 103 49| LC4 1g 
Do from 10-40s,| 27 | 28 Bayonne City, 73s, one TORTS pr TT ee ieee Oe Wn. ne cong waciunn J&D $100 {LOL 
New 3s (Riddleberger),.1932.J&J|; 65%! 66 | Kansas City, Mo.—8s, 1896... var §121 (123 RAILROAD BONDS. 
10-40s, cp. & reg.,3 tv 5,1919. aed  . 8 Bie Y SRR ere M&NISLIO |...... (Bonds of companies consol’ ted will 
Conso'. coupon, new. 3219' 33 | Lawrence, Mass.—6s, 1894...A& o LL0 {111 || be found under the consol’d name.) ie 
do non-fundable ..| 17 | 179! 6s,1900.............-...---. A&O}$i19 |120 |/Ala. Gt. Southern—Lst mort., 1903/e117 [120 
‘Long Island City, N. Y—Water.7s...| 102 |..... .'| Debenture scrip, 6s, sold, 1906.. jelo7 109 
CITY SECURITIES, Louisville, Ky.—7s, 1903.......Var- 119 (124 Gen’! mort. 5a, 1927 ..........-.. 93 
Albany, N.Y.—7s, 1910-16... M&N ee al OR ne Var $105 [LIL |'Alibana Midland— ist; 6s, 1928.. ° 35 sess 
Gs, 1015 eg panasiaetee M&N'9L20 |...... | 10°408, 58, 1920............. M&N'SLO7 |103 |\Ala. N. O. T. &e. 1st deb. 6s, 1907.'e 58 | 62 
4s, 192) to 1930 ............M&N 101 cased || 4s, 19: J 99 |109 2d debent. 68, 1907.......... J&De 45 | 50 
Allegheny, Pa.—5a, op., ’37-97.Var.| 100 (106 | Lowell, Mass.—6s, 1890, W. L.M&N|§103 ts! 103% || Alb’ y &Susq.—Cons. 7s, 1906, guar. 13) 13% 
4'9s, coup., 1885-1901....... Var.| 100 (105 Lynchburg, Va. —68, 1901-4...J&@J} 111g) 112 Consol. mort.,6s,1906, guar. A&O) 12314! .-ccce 
4s, coup., 1901 meee: otes Var.) 803 | .cccc. WB, RODD. canccce cece cecsessse BMRB) 125 | ...<ce allegh. Val.—Gen. M.,73-10s.J&J) .----- 114 
Allegheny Co., 5s, cp., 1913. J&d 103/105 | Lynn, Mass.-Waterloan, 63,'94.J@J)§110% LIL East. exten. M., 73, 1910...A&O) -.--- +2200 
4s, riot loan, 5-108 anton dhenseseus 100 (1Ol Water _— ee JRI|/NLLA (115 [acome, 78, end., 1394. ....A&O! 251g 33 
4s, riot loan, 10-208 .............. 100 /|101 58, 1905.. ....---e-ceereeees MEN §L131g LLL || Atch. Lop. &S. Fe—1st,7s,’99 JAS S116 [116% 
5s, do _ _. aOSeaes 101 (102 ||Macon. Ga.—6e, 1909............... Li (L115 Land grant,7s, g., ao .---A&O $107 a i he 
4s, refunded, 5-208, 1891-1906...| 102 (103 Manchester, N.E H.--68, 1894.. J&J. bee '10819|| Sinking fund, 6s, SUE <icous D) 96 97 
4s. Court Hous: * 1903, reg. S&S 104 (106 Ga, IGOR... ccc cecccce-cesce JSRI./HL18 /120 (| §3, L909 (Lst mort.)......... A&O') 96 | 97 
Atlanta, Ga.—8-, 1902......... «J} 117 (120 yl ea RRR RT le: T8101 Ig. 103 || 5a, plain bonds, 1920.... .-.. M&S) 64% 65 
Mc ukssienecencd J&J} 116 |... ‘Memphis, Tean.—C »mp. * 1907..| 163 |LO4 || 4293, 1920. ........-000--2 00 A£OY 9) | OL 
Se SeaGRRe JaJ| 106%'109 || Tax Dist., 63, 1913........... Swi} 192%'103%9 Collateral Trust, 53, 1937...F wae 75% 76. 
<8 tgegeneenpeensys: Jed OP hc coe | Tax Dist., 6s, (915. “"J&J| 103 |10L |, Guar. fd. 63, notes, 1891..M&N) 95 | 97 
| EATS Sa. COO | ..ccce ‘Min: 16. spolis, Mian. a, ~ 88, 1392 J&D. LlUulg LLL | Califor. So. ~1st 6s, g.,1 926. Jee) 191014 103. 
Augusta, Me.—és, 1905, Fund TEI §LZV [1ZB || 7a, LDIL......cc.cee ---200-00. J&I $120 (122 [aco:n3 63, 1929..... ¥ 
Augusta, Ga.—ia, LyVU 0-2. coe oe Var! 110 [Lil ps N91: DDivuss sotdaede weescenntt nee lean | Chie. & St. u.—ist és, 1915. M&S: abate ea , 
SP nah -indvinihk bins akes Jed} 193 |LLL || 48, 1915-17....... "$100 jel || Chie. San. Fe & Cal.— 1st 53,1937 cinaee 99 Ig 
Baltimore—6s, consol., 1890..Q—J) 10144)...... Milwaakee,Wis.—Water73,02.J&J| ....../1L0 || Cowl. Sum. & Ft. S—7a,19 9.4 &O pll2 fr 
6s, Bait.& O. luan, 1890.... Q—J| 1024) ...... Water 43, 1905-7...... JX | 95. |....e.'| Kan. C. Emp. & So.—1st 7s, 19)9 1134s a32 
_68, Park. 1890............-- Q—M/ 101 |... Mobile, Ala.--4-5s,fuuded, "1308785 79 |B3"|| Mara & MeP.—tst 73,19)9.AO $113 [114 














* Price nominal; nolatetransa:tions. § Purchaser also pays accrued iatersst. ela London. {| Coupons on since 186). 


















































































































































































































































































































































: 518 : THE CHRONICLE (Von, XLVIII, 
: GENERAL QUOTATIONS OF STOCKS AND BON DS—ConTINUED. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
‘Atch. Top. & 8. Fe—(Continned) — Chic. & Alton—(Continued)— Cin. Rich. & Chic.--1st. 78, ’95. J&) f110%s 112 
South. Kansas, Ist 58,1626 .M&8, 84%) 85 Lonie’a & Mo.R.,18t, 78, 1900F&A;| 121%9)...... Cin. I. 8t. L. & Chic.—Con. 6s. 1 1920 10714 109 
Texas Div., Ist 5s, 1927 ..M&S} 65 | 67 Louis’a &MOo.R., 2d, 73,1900 M&N| 120 |......|| 1st gold 48,1936...........- 2 98 
Bees G6, BEBE caccones coccece 701g 7135!| 8t.L.Jackes’v. w&C., 1st,78,'94.A&0| 1121811319} Cin. gan? 1st.,7s, 92 &D|§10749!...... 
Wich. & West.—l1st 6s, 1914.J&J| 73 76 do ist guar. (564) .78,,94A&0| 11215 ...... 2d M..7s8, 1892 sheng: sennvell THI'SLOG (10714 
Florence & E! Dor’do, 1st.7s.A&O0/}}105 (110 do 2d M. (360), 7s, "98..J&J| 11849)....-. Indianap. C. &L., 78, 1 1007. . F&A +) ie 1154 
K.C.To nes lst M.,78,g.-3&J|9117 {119 do 2d guar.( 188) 78,°98.J&J| 1)8 | ..... Cin. Laf. & C.—I1st, 78,2.1901.M&S8|$il6 |...... 
7 income 7s. M&s|$107_ !110 ||Chic. ng iallgpan 68,1920.M&N| 80 -e.--|(Cin. Rich. & F. W.—1st,78, 1921 seb 115 117 
i N. Mex. &S0. Pac. 1st,78,1909.A&O}§11019 111 DS. On, BOBS. coc cconccesccese F&A| ....-- 35 |\Cinn.Sand.& Clev. 68, 1900. .F& Altos 10034 ) 
ii Pueblo & Ark. We 1st, 78, 2.,1905./$108 (110 ||Chic. B. 6S~Gemt., 78,1905..J&J| 132 13244) 21 mort., 78, 1890 ........... &D/|910214' 102% t 
ie Sonora, lst, 78. 1910, guar.. J&J|$ 61 | 62 ee. BE, Gn enesccccceess J&D!§102 (103 || Consol. mort. oo 1928 . .J&I|}10219|102% 
: Wichita&s.W.,1st t,78,£. ygua..1902|/;100 |...... 5s, sinking fund, Ph casess A&O'$1C6 | 10644/|Cin.&Sp. —78,C. C.C.& L. ,1901. A&O)| 120 |...e. 
' Atanta & Charlotte Air L.—1st.78 | 122 |122%/|/| 5s, Sepentare, | i M&N; 10419)105 7s, guar., L.8.& M.S8., 1901. wee) 6 
i Income, 68, 1900 .........-- A&O! 10219/1031o'! Iowa Div. 5s, 1919.....-..-.-. A&O/|§103 |10814| Cin.Wash. &B. —lIst,gu, '419s-68M&N 9644, 9714 
: Atlantic & Pac. —lst 48, 1937..J&J| 79%) 72 Iowa Div., 48, 1919.. ....... A&O| 94 96 2d mort., 58, 1931............ J&JI; 51%) 52146 
. D. Incomes, 1910....... ie * Be or 4s, Denver xt... ADBB..<c0s F&A! 92 |...<-- 3d mort., gold, 3s-4s,1931..F&A} 26 261% 
Central Div., old 6s, 1901........ 90 (100 4s, plain bonds, 1921.... ... M&S} .....- 90%'| Income 5s, SEMINAR Ser se 9 11 
do incomes, 6s, 1922} 20 |...... Piain, 78, rag wawce covcce J GI§L13 29/114 Balt. Short L., 1st, 78, 1893.J&D)| ---.--- sesgee 
do ace. ld. gr.68.1891| 20 |...... Neb. Ext., 48, 1927 ......... M&N;| 95%4!|...... Clearf. & Jeff.—1st, 63,1927 .J&J| 118 |119 
Augusta & Knoxv., 7s, 1900...J&J; 109 {110 Bur. & Mo. R., vd M., 78,°93.A@O/§1L11 (11144) Clev.Akron & Col. —l1st, 68, 1926J&J\s105 |...... 
Baitimore & Ohio —New 4s....A&0} 10919)...... Bur.& Mo. (Neb.), 1st 68,1918. J&J pies 117%]; Gen. M., g., 58, 1927 ........ M&3/\8 YS |..cncs 
eS & Saas F&A| 10844)....-.. do Cons, 6s, non-ex..J&J|$107%2|108 | Cleve. & Canton —1st. 58.1917.3&J| ----0-| 9 
/ Consol. gold 5s, 1988... .... F&A 108 44} ...... do 4s, (Neb.), 1910... J&J 88 | 8849) Clev.Col.Cin.&Ind.—1st7s,99M&N| 12312126 
Parkersburg Br., 6s, 1919.. 117 (120 do Neb.RR,1st 178,96 A&O)|) 116 111 Consol. mers. RY ae J&D| 135 |139 
Schuylkill Riv. East Side 58, 1925) 104341014) | do Om.&s. Ww. slst,88,1896/§118 |i20 |, Cons. 8. , 78  aeataaite: J&J) ------ serece . 
Sterling, 4498s, 1933......... A&O'e105 |107 | Nl. Grand Tr., 1st, 8s, 90...A&0 §104%4 104 | Gen. con. a. | eee J&J; 118 |118%4 
Sterling, 5s, 1927............ J&D'e1i09 (111 _ Dixon Peo.& H., 1st, oe eee Sas LOL (101%) Bellef. & Ind. M., 7s, 1899...J&1)| ------ cocese 
Sterling, 6s, 1895............ M&siei06 |108 | Ott. Osw. & Fox R., 88,1900. J&J/§124 [126 | Cleve. & Mah.Val.—G. 5s, 1932I&I 
Sterling mort., 68, 8. 1902. "“Masle113 115 || Quincy& Wars’w, 1st,8s,’90.3&J $105 (106 | Clev. & Pitts.—4th M. ,68, 1892.J wd 106% 107g 
t do 6s, g., 1910. Manjei2s 125 || Atch’n & Neb.—1st, 78. 19908 M&s| 126%'127 | Consol. 8. F., 7s, 1900 amen M&N| 129 |...... 
Balt. & Pot’c—Iist, Ge. £., 1911A& te euneibi Rapub. Val., 1st, 68, 1919...J&J $105 103 Colorado Mid. ~1st, 6s. 1936..J&D) 165 |106 
1st, tunnel, 6s. g., g d, 1911. J& ag 1 7777" llonie. Burl.& Nor. “5s, 1926. -A&O§ 99% 100 | Columbia & Gr.—Ist, 68, 1916.J&J 102 |102% 
ch Creek—1st.¢'id., 4s, 1936, T&S! ci 91 2d, 68, 1918 .... -ccccccccccese J&D § 95%) 96 | 2d mort., Ga. 1923. .......c0- A&O) 8 85 
Bell’s Gap— ist, 7s, 1893...... J&J) 11 cond Debent. 6s, | eta: J&D§ 95%) 96 | Col. & Cin. Mid. —I1st,6s,1911.J&); 89%) 91 
Bavetess Del.—1st,6s,c.,1902.J&D | : 1649|. Eqgu'pment 7s, 1903....-.-.-.-. F&A §106% 107 ||Colum. Hock. V. & T.—Con.5s,1931| 76%) 77 
Cons. 48, 1927........ ....... F&A| 100 |...... Chic. & Can. 80.—1st, 78, 1902 A&C) 10 |...... Gen. 68 gold, 1904........... J&D) 75 | 78% 
Boston & Albany—78, 1892... F&A| tos 10914||Chic. Kan. & West’n.—1st, 58, 1926§ 69 | 6919|| Col. &Hock.V.—1stM.,78,'97.-A&O R20 | .ccco 
i cntenmscontanesonensied J&J/§11244'1i 21g) | Income 6a, 1926. ........20-cee-ee- 1742 18 do 2d M., 7s, 1892..7&1\9102 |...... 
Bost. Conc. & Mon.— (ons. 78, 1893')108%4 1089) Chic. & East [l.—1st mort. 68, 1907; 119 or Col. & Toledo—1st 78,1995. PAA) 115 |... ccc 
Consol. mort., 6s, 1893...... A&O $1€518 10544); 1st. con., 6s, gold, 1934 .... A&O 120 ie) 12 L's do 2d mort., 1900.M&3\9103  |...... 
Improvement 6s, J&J $119 {112 | Gen. con., Ist, 5s, 1937..... MA&N) 102149:103344}| Ohio&W.Va., 1st,s.f. Fey LOMA&N LRS jlccasce 
Boston & Lowell— 7s, 1892. .. A&C) 310344. 1084|'Chic. & Gr. "Trunk—1st, 63.,1900..| 102 (105 ||Col.Springf. & C.—1st, 78,1901.M&S8\§113 115 
el TERE TS J&J §113 )113%4 Chiv. & Gt. W.— 1st, 2. 58,1936. J&D) 95 |105 ||Col. & Rome.—!st, 6s, gu.Cent. Ga. 105 |106 
Mics cessssneooees setts J&J §10812'109_ ||Ch. & Ind.Coal R’y, lst 58,1930 Jé&J| ------ 103 *||Col.& West.—1st, 68, guar Cent. Ga.| 108 {110 
DTS ccmsnecsequseweiis wre 100 (10034)|Chic. Mil. & St. Paul— Col. & Xenia—1st M., 78,1390.M&s8 ose ene 
I i niall M&N $105 [106 P. du C. Div., 1st, 8s, 1898. F&A, 125 |12644;|Conn. & Passump. —M., 78;’93.A&0|) 109 %/110 
Boston & Maine—7s, 1893.....J&J {1129 111%|| P.D., 2a M.,7 3-108, 1898..F&A| 11753|......|| Massawippi, g., 6, gold, 90 J&J i 1004 
i siteimsne eogummnaiit J&J $113 |113%9|| R.D., 1st, % ‘gold, 78,1902 ..J&J| 125 |127%9||\Conn. West.—1st M., 7s, 1900.J&J/9 15 | 23 
Bost. & Providence—7s, 1893.J&J 111g 112 La. G., Ist M., 78,1893....... J&J| 111 8|11249||Connecting (Phila.)—1st, 68 ..M&S|_122_ |....0 
Bost.& Revere B’h—1st,6s.’97.J&J §110 (111 I. & M., 1st M., 78, 1897...... J&J|} 115 |...... Consol.RR.of Vt., 1st, 58, 1913.J&J|§ 8644, 864s 
Bradford Bord. & K.—ist, 6s, 1932) 25 |...... I’a. & Dak., 1st M., 78, 1899.J&J} 118 |...... Cor. Cow. & Ant.—Deb.68, 93M&N| 105 |...00e 
Bradtf.Eld.& Cuba—1st.6s,1932J&J; 20 |.-.... Hast. & Dak. _ 1st,7s,1910.J&J| 121 |......|/\Cumb. & Penn.—1st 6s, eS cimainlaanes 
Brooklyn Ele.—Iist, 6s, 1924..Aa@0} 109 _|}...... do 1910.... ...J&J| 10039) ...... Cumpberl. Val.—1st M.,88,1904.A&0)_------ — 
2d mortg, 58, 1915........... J&J; 897%3' OL Chic. & Mil., Tet M. , 78, 1903.J&J| 124 |...... Dayton & Mich.—Con. 5s8,1911.J&J §105% 10614 
Union El.—1st, 6s, 1938....M&N; 10749/...... Consol., 78, 1 1905......----..-J&J| 1269]...... Dayton & Union—ist, 78, 1909J&D))------ 125 
Bruns. & West, ist, 4s, 1938..J&J| ------|------ 1st M., I. & D. Ext., 7s, 1908J&J| 125'4|..... || Dayt. & West.—1st M.,6s, 1905.3 &J pi tdis seuene 
Buft. Brad.& P.—Gen.M.78,’96.J&J| 102 |...... 1st M.,6s, 8’thwest Div.1909J&J| 114 |...... 1st mort., 78, 1905 ........-..- SHI|Y120 | .. 2000 
Buft.N.Y. &Erie— 1st, 78, 1916.J&D| 143 |145 || 1st M., 5s, La C. & Dav.1919J&J| 103 |...... Delaware—Mort., 68, guar.,"95.J&J| 118 |...00. 
Buff.Roch. & Pittsb.—Gen.5s, 1937, 98 | 99 So. Minn. 1st 6s,1910........ J&J| 1127) ...... Del.& Bound B’k—1st, 78,1905F&A| 133. |....0 
Roch. & P., ist, 68, 1921....F&A!| 117 |...... Chic. & Pac. Div. 68, 1910 ...J&J| 1184s|......||Del.Lack.& W.- Conv.7s,1892 J&D 11018) ....00 
Consol., lst 68, 1922.. oo V&D oo 120 do West. Div., 5s, 1921.J&J| 1062|}107%)|| Mort. 7s, 1907..........-...- M&s| 138 /|140 
~ -& South wost.—€s, 1908..J.&J/} 85 |...... Chic. & Mo. Riv. 58, 1926....J&J| 101 |101%4||Den. & R. G. 1st 78,g0ld,1900.M&N| ---- - 122% 
f 1. C. R. & N.—1st.5s,new, 1906) O75 99 || Minerai Pt. Div., 5s,1910...J&J| 102 |...... 1st “i 4s, 1936.... ... soceee J&J| 80's) 8044 
gt & col. tr., 58,1934..A&0 80 | 82%/| Chic. & L. Sup. viv., 5s, 1921J&J| 99 |102 Impr., g., 58, 1928...........: T&D| ----00| 814g 
Iowa C. & W., 1st, 78, 1909. M&S) «-.---| .-.-. Wis. & Minn. Div., 58, 1921...J&J| 101 {102 ||Denv. & Rio G.W a .63,(911M&8| 100 (101 
C. Rap.1.F.& N.,16t,68,1920.A&0) ......|...-.. Terminal 5s, g., 1914 ........ J&J) 101%) 102 do ented .... ..... 874) 871s 
dao lst, 58, 1921....A&O]} ..-.-.]...... Dubuque Div., lst, 68, 1920.J&J yom 112 '|Denv.8.P.& Pac. —“ist,78, 1905, 7s oapaws 881g 
; Califor. Pac.—ist M. "419s, 1912 J&J| 107 (|1i2 Wis. Val. Div., 1st, 6s, 1920. J&J § 100%) 10144\|/Des M.& Ft.D.—Guar.4s, 1905.J&); 80 85 
; 24 M.. 6s, g.,end C. hag -» 21.3&J| 102 (106 Fargo & South.— 68, a88.1924.J&J| «.----!...00. 1st mort., guar., 2498, 1905 T&S 50 | 56 
Sd M. (guar. C. P.), 6s ,1905.J&J 80 7: sane Inc. conv. sin. fund 58, 1916.J&J)| ---.--|....-- lst M., on Ext. guar. presery &J) 80 |.cccce 
do do 38, 1905.J&J3\§ 60 j...... Dak. & Gt. So. 58, 1916...... BBE cocees 97 ||Det.& B.C.1st,8s,en.M.C.1902M&N|§...-- o] coccee 
Camden & Atl.—Ist, 78, g. .,’93..J&J3| 110 }......|| Wisconsin Val., lst 78, 1909. tar §124 |125 ||Det. B.C. & Alp.. 1st,6s8, L913. “18 105 {108 
2d mort., 68, 1904........... A&O 112 |...... ‘Chic.& Northw.—Con. 78,1915. 14549) .....||Det.G.Haven&Mil.—Equip.6s,1918/e114 /118 
| Cons. 68, 1911................ I teenies Rasinaaiin Consol., gold, 78, cp., 1902 ED 131 |132 Con. M., guar. 68, 1918. ....A@Ojell4 |118_ 
ada So. mat guar.,1908,J&J| 109%)}110 Sinking fund, 6s, 1929 ..... “A &O| 119 |123 |\Det. L. & North.—1st, 78, 1907.3 «J tgene 1181, 
t 2d mort., 58, 1913........... M&S! 954s) 95% do De Ms ccesanenntl A&O| 110 |......|| Gr. Rap.L.& D., 1st ,58,1927.M4%8'§ 95 | 97 
Oape F. & Yad. V..18t. 6s,Ser.A,1916 105 [107 fio —- debent., 58,1933.M&N| 112%/113 || Det. Mack.& M.—Ld. gr. 3493,8. A.| 34 | 38 
Ist 6s, ser. B, 1916.............. 100 |10149/| Exten. bds. 4s, 1926.........F&A| 100%/ 10134 | Dub.& 8. City—1st,2d Div.’94.J&J 110 |....- . 
: Carolina Cent.—1st ,68,g¢.,2000.J&J| ----- BS Re 25-yrs. deb. 53, 1909........ M&N tt th ...ee| DUluth & [ron R.—1st,53,1937.A&0; 98 | 99 
2d, inc., 68, 1915............ BBD) -ccces _...--|| Escan.&L.Sup., lst, 68,1901.J&J; lil °...... D uuth 8. 8h. & Atl—5s,1937.J&J| 89 89% 
3d, inc., 6s, 1910........ .... DET stcnee -""""ll Des M.& Minn’s,1st,78,1907.F&A| 127 ,...... Dunk.A. V.& P.--18t,78,g..1900J&D| 110 |..-.0 
Oatawissa—Mort., 7s8,1900....F&A| 122 |...... Iowa Mid., lst M., 8s, 1900.A&0| .-.-- r ireenenai E.Tenn. Va.& Ga.—1st, 78,1900 J&J ssceee |L23 
Cedar F. & Min. —Iist, 78, 1907.J&J| 68 | 7U Peninsula, 1st, conv. 78,’ DLE snnseelsecess Divisional, 5s, 1930........ -J&J| LUD |..-200 
Cent. Br. U. Pac., ists, Ss, ‘95. M&N| 108 |......|\| Chic. & Mil. 1st M., 7s, '98..J&J| 122%)...... Consol. 58, g., 1956. .....-.. M&N, 100614107 
Fund. coupon 78,1 aseuaal me an a, ae Mil. & Mad., "1st, 68, 1905..M.&8.| 117 ||......|| 1st Ext., gold, 5s, 1937...... SMD) somes. |enwess 
Atch.Col.&Pac. “iets “8 1965 | ae Madison Ext., 1st, 7s, 1911. A&0'$130 sonnei | Equip. & imp., g., 58, 1938..M&S: -.0000| Il49 
Atch.J.Co.&W.,18t,68,1905. = 90 |100 Menominee Ext.,1st,78,1911J&D_ -eee--|| Mubile & Birm., 18t, 58,1937.JaJ| 95 | 97 
Cent. of Ga. —1st,cons., 78,’93.J&J| 103 |...... Northwest. Un., 1st,7s, 1917.M&s vert seneen | Kaoxv. & Ohio, Lst, 68, 1925.J&Jd| .--200|109%4 
Collat’l trust 58, 1937.. -... M&N| 10249)...... || Winona&St.Pet.—2d78,1907M&N| ---.. nleoeane | Ala. Cent., 1st, 68, 1918.--...Jsd 16 
Central of N. J.—Lst,7s, 1890. F&A| 103% 103%, Ott. C. F. & St. P., 58, 1909..M&8| 107 |...... East. & W. Ry., Ala.—1st, 68, 1926) ...... angge 
Gen. mort., 58, 1987......... I&JI 1124/1129) North. I[ils., 1st, 58, 1910....M&8/ 107 |108 ||/Kastern, Mass.—6s, g.,1906. 1086 oe 125% 
78, CONV., 1902 sinancenaill M&N! 125 (128 || Chic. & Tomah.—1st,6s, 105.M&Niell5 /|12v |, Easton & Amboy — eM. ‘53, 1920M&N| 117 |..--e 
Consol. M., 78, 1899..... ---- Q—J 1214/1224! Cedar R.& Mo.—1st, 78,’91.F&A §LU5 |105%4)|/Klizab.Lex.é Big 8.—68, 1902.M&s| 102 |10248 
Conv. deben. 68s, 1908..... M&N' 109 sales lst mort., 78, SOE... cnces M&N $133 [133'9) ‘Elmira& W’mspt—1st 68,1910.J &J5 —~ eee os 
Am. Dk.& Imp. Co., 58,1921.J&J| 109 (110 || 2a mort., "8, 1909, guar...J&D_ Su9 i20 \} Perpetual 53........ .------. A&O} 105 |..00-- 
Lah. & Wil, .—Con. 78,2.,1900,a8s.Q| 118 |...... | §. C.& Pac., 1st, 63, 1898...J&J| 107 |10749)| Erie & Pittsb.—2d, 7s, 1399..Aa&0 5100 iain 
_ M&N §....2- 10212 ‘Chic. Peo.& St. L.—Gu. 58,1928. M&s) 97 9814 i Cons. mort,, 78, lie J&J | 11 113 | .cccce 
Cent. Se M., 68, 1899..M&8S! 10234103 | Cnic.R.L.& Pac.—6s, 1917 coup Jad! 132}¢) sesuse __ Equipment, 7s, 1900........ A&OSLOL 108 
Reorg. cons. 1st, 46s, 1930.M&8S 10245| 103% | Exten. & col. 5s, 1934........ J&J LU6 44) 10633 ‘Evans. & ind. —lst »guar.,g.,68,1924) ...... ococce 
Cent. Pac.—1st, 6s, gold, 1895 .J&J oo, | Chic.&8.W..1st,7s,guar.,,"99.M&N| ..... o|-oee-+(| hat, C6, RUBE .0c0-c0ssecess-e J&J| 108 [111 
1st, 6s, gold, 189G............ J&I 113 —— Chic. 8t. L. & P.—1st, 58, 1932.AK&0) ....-- LUV or aee. & T.H. “ist con.,68,1921,J&J| 119 |..-.-- 
1st, 6s, gold, ae Zt BE liccens } Chic. & Gt. East., lst, 78, 93-°95.| 105 |......|, Mt. Vernon— lst, 6s, g. 11923 A&O! 112 #115 
lat, 68, gold, 1898............ J&J| 115 |...... | Col.& Ind. C., ist M.,78, 1904.3 &J }120 ‘dined mae H.&Chi.—1st. $8, &. 19U0, LUZ |.cecce 
8 Joaquin, lst M.,6s,z.1900.A&Q) 11344'...... ‘| do 2d M. 78, 1904. M&N /$Ll15 ssogeelt Fitehburg—5s, 1899-1908 .... Var. $192 106 
Cal.& Or. C.P.bonds, 68,£,°92J&J e107 |109 | Un.& Lo ansp., 1st, 78,1905. A&USLL7 |121 | 6s, a ie all A&O|)109  |109%4 
Land grant M., 6s, g., 1890. A&0 + sai | Cin. & Chic. A. L., 73, 1890 F&A/$1L00 ee e  * D .cxendsencedeareasners A&O)QLLL [Liles 
Mortgage bonds, 68, 1936...A&0| 106 |...... Chi. St P.& K.C.-1st, g, 58,1936JdJ| .--.-- ee TF + BERNER RNeRE M&S $10) 
West. Facif., 1st, 68, g.,’99. a3 115 |......|//Chic.8t.P.Min.&Om. —Con. 68, 1930| 122 |123 || 48, 1907..........0. ..scc-ee- & U9 V3Iq 9449 
Chari’te Colca. —Cons.,78,'95.J&J, 110 |..... || Ch.St.P.& Minn. 1st,6s,1918MéN) _ ....|127 || Bost.H.T. & West., deb. 58, 1913.| 99  |---««« 
2d mort., 78,1910 .... ...... A&O} 115 |...... | St. Paul&s.City, 1st 68,1919. A&O} 124 [125 | Flint & P. Marq. —M. 68,192U. Ad} 1215, .....- 
Consol., god, 68, 1933 ...... J&J | 105 |10549||Chic.& W.Ind.—s. fd. 68,1919 M&N| 114 |...... '|Ft. Worth & Denv. C.—1st, 6s, 1921). 91%) 95 
Chartiers— 1st, 78, BOE .nnccce A&O, 121 (123 i General mort., 68, 1932 ....Q—M)| 118 |...... | Frem’ t Elk’n& Mo. V.—6s,1933A&0 §122 (12219 
Ches.& Ohio.—Pur.money f4..6s’95| 115 |117 | Chic. & W. Mich.—ds, 1921 . --J&D§ 9514 9612. do do. Unstamped..|§119 |1198 
Series A,6s,1908, coups. off . A&O, 117 |......|'Cin. & Balt.—I1st, 7s, 1900....J&J N cananinil te | Gal. Har. atten hat. —1st,s,¥. 1910. 108 |.--ccce 
Si b=) suede toaemoadeainll A&O) 116 (118 Cin. Georg. & Posts.—6s, 1901 A&O,y. saneied 21g}| 2d mort., 78, 1905........-.- J&xUD; 105 |1074s 
Ches. & Ohio Ry, ist5s, 1939.M&N| 95%)...... (\Cin. Haim. & Dayt.—Consol.o8 A&U “12/106 I West. Div. lst, 5s, 1931.. 95 | ---200 
Ches. O. & 8.W.—M.6s, 1911. cory 108 10934), Jonsol. mort., 78, 1905...... A&O|)...... 126 | Gal.Hous. & Hen.—ist 53, 1913Ax0| 70 | 75 
2d mort., 68, 1911........... F& A 77 | 79 || Consol. mort., 6s, 1905......A&0 pll4ie’...... | Georgia—78, 1890.00. coe coce- JMS} ..- 200 seeses 
Cheshire—6s, 1896-98 ......... J&J'§111 |11124) 2imort., gold, 4193 1957. JxJ)) ¥7 12! 100 | 68, L9LO........- J&J| 10) |110 
Chic. & Alton—\1st M., 78, ’93. "J&J| -. | Cin. H. & t., ist M., 7s, 1903.3 &J | S111 Li Georgia Pacitic—Ist, 6s. 1922. JX | li i 110 
Sterling wort., 68, &., 1903..J&J3 €122 |124 | Cin.Jack.&®Mac.—1st,58,1936. J&D| 95 ivy ‘| Gon. 2d mort., 5s, g ,1923...A&O0 78's 
Bas. Kan. C. line 68,2. ,1903.M&N/ 12414126 | Ciu. Van W. & Mich. 18!,68,1901; 90 93 | 2d mort. incomes... ee ng 
Miss. Riv.Bridge, 1st.,s.f.,68,1912) 167 (103 |\Cin. Leb. & Nor.—1st, 5s, 19163 xJ _....100 |! Gon. income, 54, g.. 1923. - 4&0) 2414) 29 2514 











* Price nonunal; no late transactions. § Purchaser also pays accrued interest. e¢ {no Loadva. | Couguu of, s In Aunsterdam. 
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GENERAL QUOTATIONS OF STOCKS AND BOND3—Conttnvzep. 
For Explanations See Notes at Head of First Page of Quotations, 


































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. Bid. | Ask, 
G@r.Rap. & Ind.—1st, l.g., g’d, 78, g.|§120 (122 || Lo‘isv.N.O.&Tex.—1st,4s,1934M&8;} 86 |......| N. Y. Lake Erie & West.—(C nt'd). 
1st M.,7s, l.g. , gold,not, guar. A&O 117 |... 2d mort., inc., 58, 1934...... M&S} 42%).... 1st cons. fund coup.,7s,1920 M&S} 135 /|138 
Ex land grant, lst 7s, ’99.......-- 5|°4 10 , Louisv. South—ist 68.g.1917.M.&8.| 86 90 || me pam 1st lien, 6s, 1908 | 113 /|115 
Consol. 5s, 1924............. M& 95 $7 |\Ma'reCent.—Mort. 7s, 1898...J@J)§118 (120 || Gold iacome bonds, — Ay ete 76 
Gr.B’yW.&S8t.P.—1st,6s,1911.F. BA = E cten. bonds, 68, g., 1900. --A&O 110 {112 || Long Dock mort., 7s, 1893..J&D} 112 (115 
2d, incomes, 1911.............-.-.- 18 18%]; Cons. 7s, 1912............... I314g)/132 || do con. g., 6s, 1935 ..A&O] ___... 119 
Gulf Col. & 8. Fe—1st, 78, 1900 J J&J| 10819,110 An iroscog. & Ken., 68, iso6-91- LOZ |1021%5| N.Y. & L. Br’ ch— st, 58, 1931.J&D 109 j111 
2d, 6s, gola, 1923............ 2 jf Saees Leads & Farm’gt’n, 6a, = J&I/LIO |111 |\N.Y. & North. om g.58,1927.A&0/} 108 |...... 
Han. & St. Jo.— Con. 68,1911. Mae 12034]...... Po :tl. & K.,Cons. M., 68,’95.A&0|§107 [i039 || 2d gold is, 1927..............-... ge eee 
Kan. C. & Cam., 10s, 1892 . J&J\§114 (116 Dbenture, 68, 10-208, 1303. F&A|$l03 {105 | N. Y.N. A. & H.lstr. ieee. canada 112 
Harris. P. Mt, J. & L. —lst, 48..1913| 105 |110 ||Man.Beach Imp.,lim.,7s,1909,M&S} ....-.|.-.... N.Y.Ont.& W.--1st, g., 68, 1914M@3/511114/112 
Hart. & Conn. West.—5s, 1903.J&J ) 99 |.....-||/Man. S. W. Col, R’y—lLat, 58...1934) --.....|... --- JIN. ¥. & N. a. —l1st, 78, 1905.J&J|4 126% /|127 
Housatonic—Cons. 5s, 1937. _M&N! 10814!108%¢|| Marietta Min.—I1st, 6s, 1915.M&N/§ 90 93%/| lst M., 6s, 1905............-- J&J/§11714,1174 
Ho’st.E.&W. Tex.—1st.728,'98.M&N| 50 |...... Mar’ta& N.Ga. "ST joe sWLLI&)) 93 93 2d m. ,68, F&A \§10819'108%& 
H.& Tex.Cen—l1st 7s, Tr. rec..1891| 124%|125 Consol]. 1st 6s, 1937.......... &J} 103 |104 . p ~4 (sealed SS ee F&A\. 99 
West. Div., 1st, 7s,Tr.ree.’91.J&1| 124%/125 || Marq’tte Ho.& O. a A &O.,88, ’92/$10919/110 | N.Y O.—1st, inc.,acc.78,1905 e 32%9| 3348 
Waco &N. W., 1st, 78,¢.,1901.J&J| 106 |..... ER a es M&S/)100 |{...... jong eer Bs inc.ac.,68,1895),107 {110 
Cons. mort., 88,1913,Tr Tr. rec. A&O| 118 {120 68, 1923 (extension) ees &D) 93 | 9944/| Equip. Trust., 5s,1908...... M&Nie 96 | 98 
Gen. mort. 6s, 1925, Tr. ree.A&O;} 75 7719|| 68, 1925 (Mary. & West.). A&O}SlO02 |10249|| 2d mort.ine., 5s, 1910........... e 6 7 
Hant. & Br. Top—1st, 7s, 90. a cenese 0419||Moemph.& Chari.—1st,7s,1915.J&J} 123 |126 3d mort. ine., 54, 1915........-... e 2%) 3 
2d mort., 7s, &-» NMR I Sey 2d mort., 7s, extended,1915.J&J} 123 (126 Leased L. rental trust, per deb. 4s{, 88 92 
Cons, 3d M. 5s, 1895 ........ A&O 102 {103 lat consol. 78, 1915...... .... J&J| 118 |...... West. ext. certifs, 8s, 1876..J&Ji, 63 | 68 
ni.Cent.— Lat Chi &Spr.6s,'98.J&J| 113 | ..... 1st, cons.. Tenn. lien, 78,1915 J&J| 123 |...... do o 7s, guar. Erie; 63 | 68 
lst, gold, 4,1 ie cl a TE acetals 109 < S| aera 04 (105%)|N.Y. Phil. So —l1st, 1923 --J&J} 10819 .---.- 
Gold, 319s, 1951.............. 94 | 95% Metrop’n Elev. —lst, 68, 1908, J&J} 116%4)117 Income 6s, 1933.... .......- A&O| 49%! 504 
Col tr., ak 4s, 1952...... A&O | 19s 10158! 2d 6s, 1899................ N| 10949/11044||N. Y. Susq. & W.— Deb. 6s, ’97.F&A| __.__.|. esees 
Middle Div. reg. 5s, 1921. sort ed etal Mexican Cent.—l1st, 4s, 1911..J&J/9 ced 71 lst refund., 5s, 1937......... J& 984 at 
Bterling, 8. F., 5s, g., 1903..A&0. e106 108 eee 7419 75 2d mort., 4198, 1937....-.-.- neta 
Sterling, zen. M. ,68, g.,1895.A&0) e108 {110 Incomes, 3s, 1911................ 15%) 16 Midi’d of N. J.—1s8t,68,1910.A&0 tt 11514 
Sterling, 58. 1905............ &piel07 |109 Debenture 10s, 1895........A&0/\§104 /1041¢||Norf. & West.—Gen., 6s, 1931. M&N| 12152)..... . 
Chic.8t.&N.O.—1st con. 7s, 1897.| 118 |-..... Mexican Nat.—l1st, 6s, 1927..J&D) 102 |...... New River lst 6s, 1932.... -A&O is 1144 
I SRM .cose aidedews 2d M., Ser. A, inc.,68,1917...M&@S} -......|...... Impr. & Exten., 68, 1934....F&A 108 i ile 
Ten lien, Te Mi cues cues MAN cediiiaiies mais 2d M., Ser. B, ine. 68, 1917..April) .<00-.|....c- Adjustment 7s, 1924...... —M.|} 110 |.-..- 
58,1951, gold...... ........ J&D) 11839|....--|| Mich. Cent.—Consol.,78, 1902.M&N| 132 |134 Equipment, 5s, 1908 ........ BOE. cccocleanee ° 
d. D. & W.—Gold, 53,1947... A&O} ---.- coces|] Comael. Ga, 1908...cccccececs M&N| 114 |...... Conv. deb., 68, 1894......... J&J} 92 | 95 
2d m. inc. 5s, 1948 .......... TEI) ccce.. 50 lst M. on Air Line, 88, 1890.J&J\§1027% 103 Clinch V. D., 1st eq.58,1957.MX&S;} 9219) 931g 
Ind. Dec.& Sp.—1st,78,1906.A &0/ ll .---.. 102 Air Line, lst M., 8s, guar... M&N'§104 104% Norf’k & Petersb. » 20, 88, ’93.JRJ} 112 |... 
Ind’polis & St.L.—1st,78,1919.Var./§l13 |...... 6s, 1909....... premplabnineiaminnt TE éetenoles coi So. Bide, Va., ext. 5-6-88,'90-1900 100g}... 
Iad’apolis& Vin.—1st, 18, '1908.F&A| 116 |121 58, coup., 1931............... M&s} 1124%)...... M. » Oxt.5-63,'90-1900) 100 | ..--06 
4 mort.. 6s, g., guar., 1900.M&N| 104 |...... Kalamazoo&s.H. ,1st,8s,’90.M&N/|§....-. eeas = 3d M.., 68, ’96-1900.J&J; 103 | ....c0 
Int. & Gt. North. ~_ lst 68,1919. M&N} 102%)...... J.L.&S8ag.North Ext. ,88,’90.M&N| --..--|....-- Va.& Tenn., 4th M., 838, 1900.J&J| 125 |126 
2d coup. 6s, 1909............ Mé&s| 63 66 do Cons. 1st M.,88,’91.M&S |§107 %| LO8 do extended 58,1900.J&J} 103 |...«ce 
Ionia & tn maa 88,’89. ..J&J|§l0l {102 do  68,1891.... ....... M&S) .-..-.-]- --,..||North Penn.—1st,7s, 1896....M&N/ 12) |....<0 
Iowa Vent.—1st g., 58, 1938..J&D}_ 87 88 Joliet & N.Ind. -lst,7s (guar.M.C.)} 120 |...... Gen. mort., 78, 1903 ......... J&J} 130 |..... * 
I’a Falls & 8S. C.—1st,7s8,1917. ‘A&O}§131 |13144!| Midd. Un. & Wat. Gap—lst. 58,1911; 98 {101 Debenture 6s, 1905.... ......M&S/ 112 |..e.e6 
Jacksonv. 8. het 68,1910... cS. 117 2d 5s, quar. N. Y. 8. & W.,1396.| 75 | 80 ||Northeast.,8.C.—1st M.,8s,’99,M.@S8| 125 |.....- 
Gen. mort., 68, 1912......... TEE 620800 100 ‘|| Mil.L.Sh. West.—1st6s,1921. M&N/| 122 {12219/| 2d mort., 88, 1899........... 123 | -ccuce 
Ch. P.& 8t.L.,1st,58.¢.,1928.M&s| 98 | 98 Conv. deb. 5s, 1907......... &A} 10149/102 |!Northern, Cal.—lst, 6s, 1907..J@J) ...... ceecce 
Litch’ld C. & W., 1st, 68,1916. J&Jji 98 (100 Mich. Div., 1st, 6s, 1924..... J&J} 115 {116 ||Northern Cent.—4 4s, 1925. -“ 106 /|10 
Louisville & St. L., 58, [927.A&0}] ------ 100 Ashland Div., lst 63, 1925..M&8| 117 |...... 2d mort., 68,1900.. ......... &O} 117 |..-.. . 
Jefferson—l1st 5s, guar. se Sneenen, 6s, 1911..........M&N, 101 |......|| Con.mort.,6s, g.,coup., i900. J&J;| 1181g}....-- 
Jott. Mad.& Ind. <5 ists 78,1906. A&O teh 1164|| 8t. P.E. &Gr. Tr’k, 1st, guar., oe 101 49)...... Mort. bds., 58, 1926, seriesA J&J| 112 |.--.00 
2d mort., 78, 1910, ........... J&I|S125%9)126 ||Mil. & No. —Ilst, 6s, 1910... 110%) 111% do series B.............-- 111 lg).-.--- 
Kanawha & O.—Ist < 68, 1936..J.&J|. 65 |....-.- lst, 68, on extension 1913. aD oe 109 Cons. M. 63., 1904............ &J|} 122 |....ce 
Kan. C. Clinton & Spr.—1st ,58,1925,9 994) 9919 Minn’p. & St. L.—1st, 73,1927.J&D| 91%9)...... Con. mort, stg. 68, g.,1904...J&J/€110 j1l 
Pleas. Hill & De Soto, 1st, 78, 1907; 118 |120 lst , Iowa City&W.,1909.J&D| 80 |...... Union RR.—1st, 68, end. Cant.,’95! 110 |..... ° 
Kansas C. Lawr. & So. 1st, 6s. 1909) 105 |105%|| 2d mort., 78,1891............ J&J| 35 | 50 '||Nor. Pac.—P.D’Or.D.,68,1919.M&S8| 102 |...... 
Kan. C. M. & B.—1st, 5s, 1927. M&S') 9914) 99 Southwest. Ext.,1st,78,1910.J&D| -.-.--|...... Mo. Div. 68, 1919 ........... &N| 103 |...... 
K.C.8t.Jos.& C.B.—M. 78,1907. re 121 {122 Pacific Ext., 1st, 6s, 1921.. A&O} ..-..-|..... Gen’1 1. g., lst, 68, 1921...... J&J' 119 [119% 
Nodaway Val., 1st, 7s, 1920.J&P $110 |112 oe agg yp Re cvcecce Jj 50%) 55 Gen. land "gr., 2d, 66, 1933...A&0) 115 {115% 
K.C.F.8c.&Mem. ~-18t, 68,1928. M&N| 112%4/1123/||Minn’p. & Pac., Lat, 5s, 1936..J&J| --.--. -| 96 Gen. land gr., 3d, 6s, 1937...J&D) 1067/1071 
Current River, lst, 5s.1927.A&0,39100 (|100‘4||Minn. 8. Ste. M. & Atl.—1st,5s,1926/e 91 93 Dividend scrip ext. 68, 1907. J&J| 102 3 
K.C.Ft.Scott& G.—1st,78,1908J&D)$117 {118 ||Minn. & N. W.—l1st, 5s, 1934.. e 97 99 James Riv. Val.—ist,g.,6s,">36J&J) 107 |... 
Kan. C.Wy.& N.W.--18t58.1933.J&J| 94 |...... Miss.& Tenn.—l1at, 48, 1952...J&D) -.-.--- 1021g|| Spokane & Pal.,1st 6s, 1936.M&N 10519] ....00 
Ken. Cent. Ry.—Gold 48, 1987.J&J| _7958| 79%||Mo.K. & Tex.Cons.7s8..1904-6.F&A| 88 |...... St.P.& Nor.Pac. gen.6s,1923.F&A!} 120 |12033 
Kaokuk& Des M.—1st,5s,guar.A&O| 1024s/105 Consolidated 68, 1920....... J&D| 54's) 55%9|/| Helena& Red Mt.1st,63,1937M&S| ......|.. 206 
Kings. & Pemb.—1st, 68,1912 .J&J| ------|...... Consolidated 58, 1920....... J& 52 524s/| Dul. & Man., 1st, 68, 1936...J&J| ......|1091g 
Lake E.& West.—1st,g.,58,1937J &J| 110%/111 1st, 6s. g., 1899,(U. P. 8. Br.) J&J| 95 |...... Dak. Ext., 1st, 8.f.68,1937.J&D| 109 |109% 
Lake Shore & Mich. . Han. & C. Mo., 1st 78, g.,"90.M&N| -.--.--|....-. No.Pac.& Mon., 1st,63, 1938.M&8 1034/1034 
. & Ash., new 78, 1892..A&0} 109%/111 ||Mo. Pac.—Consol. 68, 1920...M@N| 114%/115 Coeur @’Al. , lat,g., 68, 1916.M&8; 105 |..... e 
Buff. &E. new bds,M.,78,'98.A&0| 120 |...... Pac. of Mo., 2d 78, 1891.....J&J| 105 _ |...... Cent.Wash’n, lst g.6s.1933.W@&S| 102%4|...... 
Det.Mon.& Tol. ylst,78,1906.F&A)\ ------|.-.-... lst ext. g. 4s, 1938.... ... &A| 9949)10u ||North. Pac. Ter. Co. —1st,6s,’33.J&J| 10653 108 
Kal.& Wh. Pigeon, 1st,7s,’90..J&J| 10344'105 Car. B., 1st , 63, g. 1893.....A&O} -......|....-. Norw’h &Wor.—lst M.,.6s.’97..M&S 5111 {113 
Dividend ponds, 7s, 1899...A&O} 122 |124 3d mortgage, 78, 1906...... &N| 121%)..... -||Ogd’nsb’g&L.Ch.—1st M.68,’97,J&J/S101 {101% 
L.8. .8.,cons., cp., lst,7s.J&J)} 12749)12819|| Trust, gold, 5s, 1917........ a RR iahtnet fund, 8s,1890...... M&S'/§100%/101 
do cons.,reg., 1st 78,1900. J| seccee 26%4|| Verd. V.Ind.& W. ,1st,5s, 926M &S/s102 4g) ...... ', Consol. ,6s, 1 = hae <neeeaen O|} 98 | 99% 
do cons., cp. 2d, 78,1903..J&D} 12749)...... Leroy & C. Val., "Ler, 53,1926. es Se —— SS ee 20 1 
-do cons. Teg. 2d, 78,1903.J&D| 127 |...... Mobile& O.—1st, £4 6s, 1927.J&V} 114 [1141 |Ohio L & W.—1st pfd.5s,1938..Q-J; 100 |...... 
Mahon. Coal RR. 1st, 56,1934.J&J| 109 |... Gen mort.. 1938.........M&8} 49 | 4949/ ist an 1938 .......22---eeeee ..Q-J| 701g) 72 
Lehigh Val. — 6s, 1898....J&D)} 118%}...... lst cae 6s, a = Teen Me fl ee Q-J} ..... 39 
2a mort., 7s, 1910........... M&8} 137 |...... 1st preferred debentures......... eoocee|.oeee-|| Ind. BL & W. —lst, pf., 7s, 190U..| 115%!...... 
Gen. M., 68, vg ADBB . cccccces &D} 139 |...... t.L.& Cairo—4s, guar.,1931.J&J)| ...... 72 | Consol. inc. Trust rec.....ce.-.| ..--0. lg 
Litchf. Car. & West, 1 tg. 6s, 16J&J)\ ------|100 sors n’s La.&Tex.,18t,68,19203&3| 113 |...... ‘(Ohio & Miss. a; »8.fd.78,’98 Jes 11714! ....0 
L. Miami—Kenewal 58,1912..M&N;| 113% 116 1st mort., 7s, 191 Renna &O}| ---.-- 124 Cons. mort., BOE cesece- 11749/117% 
L. Rock & Ft.8.—1st, 7s, 1905..J&J|§103%'104 | Morris & Essex 1st, 78,1914 M&N} 145 | ...... 2d mort., 73, 1911 oeeecreeese 1&0 119 | .ca0-- 
Little R.& Mem.—1st 53,1937. M&S} ------ 7k 2d mort, 78, 1891............ F&A} 10742108 lst gen., 58, 1932... ...--- & 91%) ..--00 
Long [siand—ist M.,.78,1898.M&N;| 122 |... .. Cony. bonds, 78, 1900........J&J| -.---.|...-.- 1st, Springt . Div., 78, 1905..M@N! ...... 115 
lst consol. 5s, 1931.......... —J} ..---.|116%|| General mort., 7s, 1901..... A&O| 12515|129%9||Ohio River RR.—1st. 5s, 1936.J&D| 100 |102 
Gen. M. 48, 1938............. J&P) 100 |...... Consol. mort., 78, 1915... .. &D| 144 |1414%/| Gen. gold, 5s, 1937.......... A& 80 | -cceee 
N.Y. uRy Bch: se 58,1927.M&8} 10249)...... — 4 Lowell—6s, g.,’93.F&A/\§107 | 10719 |Ohio Southern—Lst 6s, 1921...J&@D) 1075,'...... 
2d mort. ine., 1927............ 30 | 3334) Bi ntnn400 cus dovinegenes F&A/|§l0s8 (109 2d income, 6s, 1921............... 47 9 
N.Y.& Man. Beach. 18t78,’97,J&J| ----0+)--0... make. Ch.& St.L.—1st, 78,1913 T.4 133 4) 13419//Old Colony—6s, 1897.......... F&A 115 16 
N. Y. B. & M. B., 1st con. 58,1935) 97 /101 2d mort., 68, 1901............ 111 (112 68, 1895.2... .02-ceee ene ene- J&D/y 111%) 112 
Brook. & Mon., 1st 68, 1911. rae 22 ae Consolidated gold 5s, 1928.. ce oe eee Ws SE dmdntcmandtousmensees M&S'oL14 |114% 
let 58, LOL ..22-0-e2+2200- Mo BIO Nccous Nashv.& Decatur —Lst,78,1900.J.eJ sennoel ences 48g; IBGE. 222.200 .c0cccceeees A&O}} 108 1g 109 
_  § _ ae &D 107 \|109 ||Natchez Jack. & Col.—1st, 6s,1912| ......)...... 4lgs, 1897... cc ce. wecc-cee- VED S105 |105%g 
Lou’v.c. te —1st,78,’97 JKIex, L13%/114 |(N.J. Junction, aot 4s, 1986..F&A| 104 |105 46, 1968 .cocac.c0e cocecese<ces J&4'9 10319) 105 
2d mort., 7s, 1907...... A& 120 (121 |N. J. & N.Y.—Lat, 6s, 1910.. _M&N see — C. &Fitehb. ylst.78,'89-90J &J $1L90%4/ 101 
Lou’yv.Ev.& 8t.L—l1st 68,1926. AG) ) 3108 110 ||N. J.Southern—l1st, 6s, 14899..J&J| 104 |...... FP, & N. B., 53,1910 ..J&J $114 |115 
2d mort., 2-68, 1936......... oO} 60%' GL |\N. O. & Guif.—lst, 68, 1926..M&Nie 99 |1OL N. Bedford RR., 78, 1894..J&J\$L11 [113 
R. & E. Div., 1st, 68, 1921.. J&J§iO3 |...... N. O. & Northeast.—Prior 1.68.1915/ .-.....|...... Omaha & St. L.—1st, 45,1937..J&J\ 74 75 
Louis. & Nash. —Cons. lst, 78.1895; 118 {119 ||N.Y. & Can.—£ M.,6s,g.,1904.M&Nie117 (119 ||Orange Belt—lst M.,5s,1907..J&J) 55 65 
Oecilian Br., 7s, 1907.... ... M&S! 112 (|11219//N.Y.C.& Hud Riv.—Ext’d is. M&N| 10619107 ||Oreg. & Cal.—1st 58, 1927...... J&Je103 (105 
Louis. Cin. & Lex., 68, 1931.M&N| 109 |110 Mort., 78, coup., 1903........ J; 1354/136 ||Oregon& Transcont.—6s,L922M&N) 10619/107 
Mem. O.,stl., M. 78, g.,,1901LJ&Diell9 |124 Debenture 5s, 1904 ......... M&S} 112 |...... '|Osw.&Rome—I1st M., 7s. 1915. M&N'§124 |...ccce 
M.&Clarksv..st’ g,68,¢., 1902 F&A ell2 (115 Sterling mort., 6s, g.,1903...J&Ji/el23 (125 | Oxtord&Ciark.—ist au. 1937.M&N| 102 'g|....06 
M. O. & Mobile. 1st 68, 1930.J&J| 116%) ...... N.Y.Chic. & St. L.—18t,48,1937-A&O| 931g) 933 |Panama—Ster!’g M., 78, g.’97.A&O'elu7 {10 
do 24, 68, 1930....J&J| 10519106 ||N. Y. Elevated.—1st, 7s, 1906.J&J| 117 (119 || Subsidy bonds, Eng. issue, 6s..../e102 |105 
Pensacola Div. vist 68,1920. -.M&S} 103 |...... N. Y. & Greenw’d L.—1st M. ine. 6s| 30 ....--|; Penn. RR.—Gen.M,6s,cp.,1L9YL0Q—J| ......) 132 
Bt. ae Div.. ist, 68s, 1921..M&S/ 115 |......'| 2d mortgage income, 6s..........) 5 |...... ‘| Cons. mort., 6s, 1905.... -Q--M| 124%/125 
Sag 4 62 |......||N.Y.&Harliem—7s,coup.,1900.M&N| 13244)..... .-|| Collateral trust, 4198, 1913..S&D| ......|-cecce 
Nash. & Dec., Ist 78, 1900...J&J| 121 |122°°||N-Y. Lack.& W.—1st, 68, 1921.J&J| 136 |14u || Consol. 5s,1919........ -...J&D} 113/11 
E. H. & N., 1st 68, 1919.....J&D| 117 |118 2nd, 5s, guar., 1923......... F&A} 113%)115 || Penn. Co., 6s, reg., 1907.. .Q. — J} .c0e.<|-cccce 
Gen 1 mort., 68, 1930........ & 15%] ....... N. Y. Lake Erie & Western— | do 1st M.,4gs, 1921.J&J| 108 |109 
& No. Ala , 8. F. 68,1910 A&0) 107%49)...... lst M., extended, 7s, 1897.M&N/ 119 |...... '|Penn.& N.Y.Can.— ist. 7s, "SE. SGD) ARTF j.ccoce 
Trurt bonds, 6s, 1922....... —M; 113 |...... 2d mort. extended,5s,1919.M&S/; 113'9)...... | let mort., 76, 1906. .....c.cce J&D) 1341g}..--c6 
Ten-forty 6s. 1924.......... M&N| 107 |...... 3d M. extended, 419s, 1923..M&S; 107 | ..... || & RR. con. 58,1938 .- .....A&O| 115149) 116% 
50-year gold, 5s, 1937...... M&N| 10419/1054g|| 4th M., extended, 58, 1920..A&0O! ...... 11419'|Pens.& Atlantic— 1st, 63,1921.KwA!| 10L | 102 
Col. tr., guld, 5s, 1931..... M&N} 101 eabhian 5th M., exteuded, 4s, 1928.J&D) 101i 44/1024 | Peo. Dec. & Ev.—158t, 6s, ly2ZU..1a&!) 111 [112 
Pensa. & Atl.—Ilst,6s,gu,’21.F@A| 1024)... .. 1st cons. M., 78, #.,192U..... M&S} 13344) 139: 2d mortgage, 58, 1926....... MEN! ..c- 76 
L’s7.N.A.& Chic. —, be =: 118 |121%|; New 2d. cons. 6s, 196Y....... J&D) 1V4% ete | Evansville Div., 1st 6s,LY2u..%@3} LO07 |110 
Con. mort. 6s, 1916 ......... O 99%!10u0 Collateral a 6s,1922...... M&N|.... tq" .& Pekin Ur. ~Lst ,68,1ly¥21. ‘Wan O1 BES kkescce 
Ind’ap. Div., ts gold. 1911. "Pea 105 at Ped. SA, SGGD. .ccccesccesee &D) 934 2d mort .4'‘9s, 1921.... ... 69 | 71 
* Prices nominal; no late transactions. §Purchaser also pays accrued interest. e[n Lon ion. | Coupon off. s In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnoep. 
For Explanations See Notes at Head of First Page of Quotations, 
’ hare 
RAILROAD BONDS. Bid. | Ask RAILROAD BONDS Bid. RAILROAD BONDS. Bid. |Ask. 
— a ie ee esemans 
oe ser. 58,1918 - Q-J 104 3eat.L.8.& E.—1st,gold,6s,'31.F&A| 99 Winona &S. W.—1st,63.¢.,1928.A@0) ...... oonces 

2d series 58, 1918.... ..... Q.—J| ------ $ :toto Val.—1st,7s. .f. Tr. rec.J&J| 100 Wiscon. Cent.Co. —ist, 5819 37.3 &J § = 838 
Petersburg -Class A, 5s, ee. J&I 108 2d mort., 7s, 8. f. Tr. rec..... A&O! 73 Incomes, non-cum., 5s, 1937.. | 35 

ass B, 6a, 1926.......... &O} 104 Consol. 7a, Dt cane. catnecont &J\|| 70 Wore. Nash. & R.—5s, ‘93-95. Var. ‘102 105 
Phila. &E. —Gen.guar.,68,¢. 26, J&J e129 sham. Sun.& Lew.—I1st, 58,,12 MKN/ 101 Nash. & Roch., guar..5s,’94.A&0 310 03 (104 

General 5s, 1920............ A&O} 113 Sham. V.& Potts.—7s, cou. 1901J &J| 127 Zanes. & Ohio R.—1st,63.1916.F&A| 95 | 97 

General 48, 1920..-.. ... .... wee 891 §Jhenandoan Val. am .78,1909. wr, &7 KAILROAD STOCKS. Par. 

Sunb. & Erie—I1st, 7s, 1897.. 115 General mort., _ a &O| 3710 Ala. Gt. — —Lim.,A., 6s,pref..je¢ 84; 91a 
Phila. a Bead’ g—Lst, 6s, 1910. . ‘43 127 Shreve. & Hous. a. 6s, gu., 1914 5 Lim., EGE alt ag e 2%! 3 
r24, —_ peeneresers A&O}| 110% jodus Bay & So.—1st,5s,¢.,1924J&J| .-..-- Ala. N 0. eras. Oc aati e 1% 1% 

ey M.,78,1911, reg.& ep. 7 136 3o. Cen. (N. Y.)—Consol. mort., 58..| -..... def...|e 14 19. 

Consol. mort., 68, 1911...... 122 30. Carolina—1st M.,6s,1920..A&0O/2 90 ameny. & Susqueh., Guar., 7...100] 165 /|168 

Improvement ‘mort. »6s, °97. AKO 102 2a wort., 68, 1931.........00- T&S) coccee Atchison Topeka & Santa Fe..100| 4173; 42 

Cons. 58, 1st series, 1922....M&N 10218'102%3 | Income 6s, 1931 ................-- Dd \e Atlanta & Charlotte Air Line . ee 91 | 94 

Deferred income 6s..............- 17 34 ; 3». Pac.Cal.--1st,6s,¢.,1905-12 A&O| 11438 Atianta & West Point...... .... 105 (106 

lst pref. inc., 58, gold, 1958.. 83 || 30. Pac.,AriZ.—18t,68,1909-10.J&J| 106 Atlantic & Pacific.......... .... 100 7 7 M4. 

24 pref. ine., 5s, gold, 1938.2 7F s+ eee- 69¢/|| 30. Pac., N. M.—1st, 68, 1911 .J&J| 107 Augusta & Savannah, leased...10°; 134 {135 

3d pref. inc., 5s, gold, 1958....F)| ------ | Stat. Isl. R. Tr.—1st6s,¢..1913.A&0)} 114 Baltimore & Ohio............... 100; 90 | 94 

$d pref., inc., convertible ........ oe see: ..|| 2d mort. guar. 5s, g.,1926...J&J} 103 do Ist pref.,6....10(| ...... 127 

New gen. mort., 4s, 1958....J&J| 93 ||Steuben. & ind., Ist 58, 1914..J&J| 108 do 2d, pref....... 100| 107 (120 

Coal& I., guar.,78,’92,ex-cp.M&&| - ---. || Stock. & Cop.—Ilst, 5s, 1905. ..J&J| ...... CL BEC scccas 3 
Phila. Wil. & Balt. —6s, 1892. AsO ,102 \|S$anb.Haz.& W-B.—1st 58, 1928M&N| 104 ye "pe «| Baers 80 

i i adéeseses eegeurcasvoesti &OK1LO8 2d mort., 6s, 1938 .......... M&N| .--. do Dellivaiae.xctcséarstael stn. a gO 

a ee T&D 104 | Sanh. & Lewistown, 7 78, 1896..7&J| 11734 REPELLENTS Bhte 24 ‘lesend ° 

Trust certs. 4s, 1922........ M&N| 101% Susp. B. & Ene Junc.—1st 78, 1900;$112 Belleville & So. Ill., pref.......100| 75 | .--e0s 
Pine Creek—6s, 1932.. -JS&D)| ------|-----. \Isy r.Bing.&N.Y.—consol.7s.’O6A KO} ...... Boston & Albany...............- 10¢} 214 (210 
Pittsb.C.& St.L.—1st, 7s, "1900.F&A| 119 |119%)/Terre H & Ind. —Ilst, 78,1893 A&O} 107 Boston Con. & Mont., pref.....100] 10914) 109 tg 
Pittsb.Cl.& Tol.—lst, 6s, 1922. A&O} ------ | C..nsol. mort., 5s, 1925.......J&J}| 103% Boston & Lowell.............-.-. _— 152 %)153 

tsb. &Con’llsv.—1s8tM.78,’98.J &J| 117 (11719 Terre H. & Log’ “rn —Ist,gu.,63 J&J} 95 Boston & Maine.................- 74 (17d 
terling cons. M. 6s, g., guar.Jd&J |e1 23 | lst and 2d, 6s, 1913.......... J&J) V2 Boston & N. Y. Air-Line, pref. ‘100 102 |.cccece 
Pittsb.Ft.W. &C. ~—1st,78,1912 \ ad 144 || Tex. Cent.—1st, By mi ,78, 1909M&N| 45 Boston & Providence........... 259 |260 

24 mort., 78, 1912..........- 143 | 1st mort., 78, 1911.......... M&N| 42 Boston Revere Beach & Lynn. “100 1474143 

3d mort.,7s,1912......-..... A&O 133 'Tsxas & New a ow HE Yan F&A] ...-. '|Brooklyn Elevated., new ......-.... 37 | 40 
Pittsb. June. 1st 6s, 1922._.... J&J| 1:9 Sabine Div., 1st, 6s, 1912... M&S} 102 Buffalo Rochester & Pittsb..... 106] 25 ({ 34 
Pittsb. McK.& Y.—ist.6s,1932.J&.J| 113 | Tex. & P.— East.D. 1st 68,1905.M&8} 108 ye gira rina: 100) 87},! Sale 
Pitts.Pain.&F.--1st,g..58,)9163&J| ------ Ist gold, 58, 2000 ............ J&D} 891g Burlington C. Rapids & North..1€0| 20 | 30 

Pittsb. & West.—I1st, 48, }917.J&d) ----- 2d gold inc.. 58, 2000 ........ Mech} 3649 i eee wie 19 
Pitts. Y. & Ash.— 18t,58,1927.M&N} -----. Tol.A.Ar.&N.M. —Ilst,6s8,1924.M&N| 107 California Southern............100) 15 16 

Ashtatula & Pitts. a st 6s. 1908.! 108 ‘Tol, A. A.& Gr. T.—I1st. 6a, 1921.3&J| 107% Camden & Atlantic, Pref.......- ee 391g 
Portl’nd&Ogb’g—I1st6s,¢., L900 &S gi16 Tol. A. A.&M.P.—1st,68,1916.M&S| 8&5 Caneda Southern......... cman 106) 513 S210 
Port Royal & Aug.—1st, 68, ‘99 _J&J; 106 | fol. A. A.& CaA.—1st,63,1917.M&=] ..... Canadian Pacific............00- 106} 49%| 5U42 

Income mort., Gs, 1899 __.... J&J) 37 ....|| Tol. & Ohio Cent.—1st, 5s, gu.1935| 102 i 5 AR LA a A a EP a lig 
Ports.Gt. F. & C. n.—4198,1937.J&D; 102% % || Tol. Peoria& W.—18t,48,1917....5&5|) 74 Z Ast Pref ....ccccsccesss AC |S €2'2|---0-- 
Pres. & Ariz. Ar -wabatiat 1916.J&J) ------ ‘| Tol. St.L.&K.C.,1st,6s,1916...J&D! 104 ON Re G|s 60 Ve 

A a J&I) ------ Uuited Co'sN.J.—Cons..68,'94. A&O, 109 Cedar Falls & esonte ete 100 2 4 
Prov. & Worces.—1st €8,1897. A&O gll3 do gen. 48, 1923..... F&A} 105 Central of Georgia...........--- 100| 124 (125 
Ren.&S’toga—l1st 7s, 392) cou.M&N| 150 | 8 nine * mort., 68, 1894..... M&S e167 Central Iowa, all assesm’ts pd..10G| ......|-+--- ° 
Rich’d & Allegh—1st, Drex.receipts 6412) 647%) do 6s, 1901..... M&S e12) Central Massachueetts ......... 10¢; 10 10g 

2d mort. 6s, 1916, trust receipts.| 31 | Cam. & Amb.,mort., 6s,’89.M&N| 104 do pref...10€| 2z2%| 23's 
Richmond & Danville— |UOaion Pacitfie— Central of New Jersey......... 10% 935 95% 

= 3% ee M&N) 102. || 1st, 6s, g., 1896 peevenonneened J&I) 115 AS a a Rm Bae 47 

General mort., 68, 1915 ... wer, LL’ ---1| let, 6a, palit J&J) 11645 do Ra | 

Debenture, 6 38, 1927....... 0. 101% it Se SS ondsocuoveneunieds J&J} 115% EE PGR concccedcocecccsoes 10¢} 34%} 3532 

Con. geld, 5s, 1936..... "ITASO 92'9}......|| Ist, " FPO ravcencossensced; J&)) 117 '|Charlotte Col. & Ang........... 100} 46 | 90 
Rich. & Petersb., 68, 1915....M&N| 118 || Smnk. F., 8a, 1893.. ... .M&s| 116% ‘|Chesap’ke & Ohio, Vot.Tr.cert.10U} 17 | 1744 
Rich. York R. & Ches., 1st 88, 1894) 1li | Om. Bridge, sterl. 88, ¢.,’96.A&O\el13 | - ado Istpref.100| 57%| 59 

24 mort., 6s. 19C0.... ..... M&N} 103 '| Collateral trust, 68, 1908 ....J&5| 105 do 2dpref.100| 32 | 33 
Rich. & West Pt.'Ter., 6s, 1897.F&A| 99 Collateral trust, 5s, 5e07--~ J&P) 95 | Cheshire, pref cone Sntibceaseoesee 104} 190 {103 
Rome & Carrolit.—Ist, 68. g., 1916] -----. | Kans. Pae., lst, 68, 1895....F&A| 110 .-{|Chicago & Alton................ 106} 133 |136 
Rome & Dec.—1st., 6s, 1926... -F&D| ----0-|--0--- | do lst M.. 6s, 1896..... J&L} 111% do 0 EER RE De ieaces seeree 
RomeWat’n&O0.—S.F.,78,1891 ta 10934 | do Den. Ext., 68,1599.M&N| 115 ; |Chicago & Atlantic Beneficiary.... 6 7 

34 mort., 76, 1892. ........<2. J&J! 10742 | do ist cons. M. ,68,1919M&N| 115% Chicage Burlington & North.. 10¢! 4549) 46. 

Consol., exended Se, 1922.. A&o| 169 | Oregon Short-L., 6s. 1922 .. F&A} 114 Chicago Burlington & Quincy..100| 93%) 94 
Ratlana—ist M., 6s, 1902....M&N 11214112%))) U.P. Lin. & Col., Ist.g.,58'18A&0| 93 |Chicago & East. mes bicdemeued 100} 42 | 43 

Equipment, 2d 5s, 1-98..... F&A\) 9942100 | Utah Cen.—1st M., 6s, g., 1890. J&J| 98 do ef....100) 95 | 96 
Bt.Jo. & Gr. Isl’d—1s8t,guar.68,1925.| ------/11 Utah So., gen., 7s, 1909. -J&J} 112 |Chicago Milwaukee & st. 7 10.| 6453) 64% 

24 m prt., incomes, 5s, 1925..---; seseee o Ext ,18t,78,1909 J.&J 110% do pref., 7.190| 104% 105 

n. C. & Om. Ist 58, 1927..J&i| 86 | Utah & See, —Gold 5,1926..3&3| 99% |Chicago & North toc a: 100| 105%/1057%@ 
BtL.Ait. &T.H.—l1st M., 7s, '94.Ja:J| 113 \Utiea & BI’k R.—Mort., 78, '91.J&J §103 es do Pref.,7..106| 136 (438 

24 mort., pref., 74, 1894 . oe F&A! 108 Valley of Ohio—Con. 68, 1921.M&S! ...... 0 ||\Chicago Rock Island & Pac....100| 92 | 93 

24 income, 78, nesses M&N| 16715 Ver. & Mass.—Guar. 58, 1903 M&N|§10744 Chic. St. Louis & . ities 10%) 15 | 17 

Div. bonds, 1894 .....:...20..c0..| seceee Vicksb. & Mer.—Ist, 68, 1921.A&0} 104 | do Sees 10} 36 | 37% 

Be 'lev.& 8. ii. lst,8.F.88,’96.A&0} 113 F & eager M&N| 38 Chic. 8t. P. Minn. Pw 4g com..106} 32%; 3342 

Bellev.& Car.. 1st 63, 1923..J&D| 110 | 3d, income, 78, 1921.......-.c.. do ‘pref..106| 9129) 934a 

Ch St.1.& Pai.,'st, g., 58, 1917. 100 ..| Vieksb. Sh. & Pac. —Prior lien, 6s. .|e106 Chicago & West Michigan...... 10¢| 33 | 3348 

St. L. Soutb., 1st, 4s, 1931..M& 82 .| Va.Midland— 1st ser.,68,1906.M&8| 115 Cin. Hamilton & Dayton....... 106} 935 | 98 

L. Ark. & Tex. Ist 68,1936. MeN 9744 2d series, 6s, 191 ese Rt M&S} 115 Cin. Indianap. St. Louis & Chic.10C| 106 |110 

2d mort.. 6s, 1436....... 34% 3d series, 68,1916 .......... M&s| 108 Cincinnati N. O. & Tex. Pac....10¢| 60 | 6<la. 
Bt. L. & Chic.—1st as és, 1927. 5 ce 30 .o..!| 4th series, 3-4-5s, 1921...... M&s 80 Cin. Sandusky & Cleveland...... 5(| 24 249 
St. L. & Iron Mt.—1st,7s,’92..F&A| 10678'10719'| 5th series, 5s, 1926.......... M&S! 98 Cin. Washington & Balt........10¢ 3 

24 mort., 78, g., 5 1897.-.. ...M&™ 1U8k || Incomes, cumul., 6s, 1927...J&J| ------ do pref..10¢ 1 1%6 

Ark. Br. |. gr., M., 78, g., ’95.J&D 10719 | a a etnies M&N 8938 Cleveland Akron & Col.........106'a £973) 30%8 

Cairo Ark. & T. wlan 7ee "97. SRD) 10% a ne SO Clev. Col. Cin. & Indianapolis..100| 682| 69 

Cairo & Ful.,1st,l.¢..78,z.,'91.J&J| 103% ||Wab. Bt. L. & P- Ist,ex.,78,,90.F&A| 115% Cleveland & Canton...........--... 7 1.72 

Gen. con. ry & 1. g., 5s, 1931A 4&0 82% Mort., 78, 1879- 1909. Tr.rec.A&O| 92 do do Pref. 29 © 
Bt.L.&&.Fr. 34 cl. A,6s8,1906.M&Nj{ 119 2d m. "7s, ext. 1893, Tr. rec.M&N| 93% ;||\Clev. & Pittsburgh, guar., 7..... 50!) 15612/158 

2d M., 68, class B, 1906..... M&N}| ...-.. Equipment 78, 1883 ........ M&N| ----- Columbus & Xenia, guar., 8...... 50} 185 190 

2d M., €s, class C, 1906....M&N/| 120 Gen., 68, 1920, Tr. rec....... J&D| 38 Col. Hock. Val. & Tol... -..--«. 100; 20 Z1'p 

Kan.C. &Sw., lst,6s Re» 1916..J&J; 100 Chic. Div., 58,1910 Tr. rec. .J&J|} 98 Columbia & te dietary oeelO0| 10 |[-cocce 

Pierre C. & O. Ist, 68..... .. &A} ..-.-- Detroit Div.,6s, 1921 Tr. rec.J&J| 122 Col. Springf. & Cin............... - 2019) 21 

Equipment 7s. 1895, aaeaiiabiad J&D} 105 Cons.mort.,78,1907,convert.Q—F) 914 I ititiiitiitdmemanncedanll 137 |138 

General mort.. 6s, 1931...... J&J} 119 1st, St. L. div., ‘78, 1889..... &A| 115 Concord & Portsmouth,guar.,7 ioe 145 {155 

General mort., 5s, 1931......J&J| 106 Gt. West., Ill.,1st, 7s,’88-..... F&A} 11512 Connecticut & Passumpsic..... 106} 111 [1114s 

lat trust, ¢.. 58, 1987......-.A&O|} 97 97%.) do "2d, 78, 93, Tr. rec. M&N| 93% 94% |Connecticut River.............. 100; 196 197 

Ft.8.& V.B.Bd.,18t,68, 1910.A&0O} ...... Q’ncy & Tol., 1st, 78,1890,Tr.rec.| -.---- Consol. of Vermont, pref ...... 100; 42 } 43 

Bt.L.K. RBo. W. -Ist 68, 1916M&8| ...... Han. & Nap., Ist, 78,1909,Tr. rec.| 962 —F |e eepeneen 1c0} 29% 30 

Kan. Mid., Ist, 4s, 1937..... SE sccctnicabs lll. & 8.1a.,1st, 68, 1912, Tr. rec..| ------ Dayton & Michigan, guar., 342..50| 72 | 80 

Trust bouds, 68, 1920 aoc F&A {114% 8t.L.K.C. &N. (r.est.& R.),78.M&S| 111 Pref., guar.,8.50/ 157 {158 

St. L. W. & W., 6s, 1919..... &S) #1124 do No. Mo., lst, 1895...J3&1| 115 me... & Bound Brook...... 100} 160 ~coase 
E ti. Vand. &T.H. tM. /78,'97-4 Jad 11532 do St. Cha’s Bridge 6s, 1908| 104 Delaware Lack. & Western...... 5Q| 1365/1367 
24 mort., 78, — one eanisiie 10° Warren (N.J.)—2d, 78, 1900 ..A&O) -.--.. SOT. i ee Ge cncoscoccecscces 106} 16 1t44 

2a, 78, guar., 1898. ........ M&N 1104 West Chester—Con. 78, 1891..A&0| 1044 do do pref.100! 42%| 43% 
Bt. P. & Duluth— Ist, 58,1931.F&A} 112 W. Jersey & At. 1st M.,6s1910M&8| 1¢6 Denver & Rio Grande Western.100| ......| 1449 

2d mort., Fe | eee A&O} cocce. West Jersey —1st, 6s, 1896..... J&J} 113 Denv. T. & Ft. W., voting cert.100| 21%] 22%8 

P. .& Mav.—1st 10,1808 4 sa ~, 114 lst mort., 78, 1899.........-- A&O}| 123 Des Moines & Fort Dodge sade 20u} 6 8 

24 oe, secsenscovenevesen 18 Consol. 68, 1909........ --«. M&N| 121 Pref..100| ..-.... 25 

= "S| eee MEN 120 West Shore—Guar. 48, 2361...J&J| 10829 Det. Hillsdale & Suuthwess. ...100} 77 | 80 

ist conso]. 68, 1933 ......... J} 1182 WestVa C.&Pitts.—1st,6s,1911J&J| ---... |Det. Lansing & Northern, com .10u} ...... 25. 

do reduced to 44s ..J&J} 101% _West’n Ala.—2d, 88, guar.’90.A&0| --... do Oo ref.106| 654s} €6 

Collat. tr., g., 58, 1898...... Aji 971s ; West.Mary vd—3d en.,68, 1900.J&J| -----. Duluth So. oe ee 5 7 

Minn’s U’n, Ist, 68,1922 ....J&J| -.--.. ‘West.N.Y.& Penn—1st.58,19373&J| 987 fe 15 | 29 

Montana Ext., lst,4s, 1937.J&b| $8 | 2d m., 38 g.—Se se. 1927....AdO) 39 East Tenn. Va. & Ga. Ry inatinias 100 4) 94g. 

Montana Cent.—1lst, €s,1937J&J| 115 | Warren & Fra:k., 16t,78,’'96 F&A) .-.... do do 1st loner. 100} 6844| 6948 

East’n, Miun.,1st,g.,5s, 190. A&O §101 W’uNo. Carolina—1st,78,1890. M&N; 100 do do 2d pret. .-100| B19} 22 
Ban Ant. "& A, Pass., lst 68,1916. J&J| ..-.-- | Consol. 6s, 1914.............. J&!} 84 ‘|East Pennsylvania.. ............ 50's F5 |-coe-e 

do "1st,66,1926.3&J 6573 West’nPenn.—Ist M., 68, ’93..A&O0/} 1051, Basterh (Mass.)....-ccccccoccces 100} 8t | 82 
Band isky Mansf.& N.—1st, 78,1909 §116 Pitts. Br., 1st M.. 68, 96..... J&J| 108% 0 naasaieinneil 100| 1:0 {122 
Bav. Fl. & W.—1st, (8, 1934..A&0} ...... Re istered 58, 1923......... J&D)} ..-... Eastern in N. H.............---. 10G| 10619! 107 

At. dag ag” con. 78, 1597 ....d&J| 116 | "EE SeQuneies: J&iv| 98 Elizabeth Lex. & Big Sandy....100| ......!---«00 

Bo. Ga. & Fla.—lst, 78, LE99. —_ 120 Wheeling & L. Erie lst, 5s... .1926) 102 'Eimira & Williamsport, 5........ 5Uls 45 |..cc0e 

DE, 98, 2998.00. noccecocee Ma&N| 114 'Wilm. Col. & Aug., 68, } J&D! 119 | Te; SI TP sdnadndtamenl 50's 69 |-. -20 
Beabozerd & Roan.—6s, 1916.. P&A sai oe 'Wilm. & No.—1st, 5s, 1907-27. a eo ‘Evansville & T. H..........0.-0 o| oopecet a 
58, Couy’., 1$26.............- 108 | Wil.& Weldon—5S. F.. 7s, g.,’96.J&J| 116 iPitehburg, Pref... ccc. cccccccs 100! 66 | ¢644 











Price *“winal, § mere] also pays accrued interest. ¢In London |j Coupon off, s Price per share. { In Frankiort. 











“{n Amsterdam, | 





























APRIL 20, 18&9.] THE CHRONICLE 521 
GHNERAL QUOTATIONS OF STOCKS AND BONDS—Contrnusn. 


For Explanations See Notes at Head of First Pace of Quotations, 
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RAtLROAD Stocks. | Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS, | Bid. | Ask. 
Flint & Pere a fy 100{ 29 30 | Piits.Youngs.&Ash.50's 29 31 |\Continent’1 Cin.&lmp.| 33 | 40 Metropolitan. ao «SOG 908 13.5... 
do Pref..100} 96149) 97 || Port.Saco &Ports,lsd 6) 124 [124 '9/'\Cev. & Cin. Bridge, pf.| 175 (210 ||Nassanu ... 2.2.2... 100; 155 |162 
Galv. Har. eben ‘An.. snes--|+-ee--|| Port Royal & Augusta; 5 |..-..-. East Boston Land. .-. 416) sl 5 bg Guar. & Ind..100} ......)...... 
Georgia Pacific....... 13%) 1419) Ports. Gt.F.& Con.10u; 74 | 76 ||Frenchman’s Bay Ld. 65g, 67e||N. Y. Life & Trust.100) 600 (620 
Ga. RR. & B’kgCo.100} 197 |199 | Rens. &Saratoga..100} 179 |185_ || Henderson Bridge Co.| 105 j...... sli abe coq 100; 620 |...cce 
Gr. Rapids & Ind ..... 5 8 | Roh, & Alleg., ceit....; 16 | 17'8||Keeley Motor......... 619) 7%!|United States......109| 640 |..... “ 
Gr. B. W.&St.P...10¢} 6%) 7 ||Rich. F. & P.,com.100} ......).-.-.. Linsead Oil Trust ..... 40 | 43 | N.Y. & BR°KLYN |. 
do Pref...10f] ...... 18 ||Richmond & P’b’g.100; 110 /112 ||Mauh’tt’n B’ch Co.1Vv0 7 10 HORSE Rits, 
Har.Por.Mt.J.&L..50/8 85 |...... Rich. & West PointiG0| 2553 26 || Maverick Land.... 10 214) 2')/'(See Local Securitiesin 
Hous. & Tex.Cent. 100 lg) 11 do Pref....100|) 7 80 ||Maxwell LaniGrant../ 1742) 1°'|| CHRONICLE each w’k, 
Sentioe. & Br.Top.5(|s 18 %)]...... Richmond York R.&C.| ......|..---- Mt. Des. &E.S.Land.5.} 1°75 |1°87% | except third of month) 
Pref.50|s 4553) 46 || Rome W. & Ogd...100) 934/100 ([|Nat. Lead Trust.......| 22 | 2%4|| GAS STOCKS, 
Minois Central...10C| 112 j|113 | Ratland........... 100; 4% 5 ||N.E.Mtg.Secur. (Bost.,| 83 | 90 | ‘Balt. Consol. Gas, New|) 435%.) 46 
do leasedl.,4p.c.100} £6 << | do  Pref.,7..100| 37 | 38 5 Hampshire Land 25) ....-.. .--.--|/Boston Gaslight...500) ......)..... . 
Iowa Central seiianait 100 8 St. Jos.& G’d [s’a.100|} 11 14 (N.Y. Loan & (mpr’t.. Pe Texcons “ast Boston ...5....25| 40 | 40% 
Pref.100} 26 2719 | 8 cer “ane &T.H.100} 43%) 46 North River Cons. Co. _* 1, | 3outh Boston. ....100| ......}.-...< 
Jeft. M.  &Ind., Vad.10¢} 70 | 75 | Pref.100; 90 |...... Oregon Improvement.| 45 | 47 || Brookline, Mass...100| 104 |106 
Kanawha & Ohio.....| ---.-- coecee ‘St. TL. Ark. & —— 8 |.10 do pref... ..100) 75 83 Jambridge, Mass..100; 180 /|182 
do Ist pref.| 4 6 ||St. Louis & Chicago...) ...... 4 |\Oregon Ry.&N.Co.100| 87 | 833 | Jhelsea, Mass..... 100) 114 /|115 
do 21 pref 2 32 do. PTET... cece] coccce 25 || Pacific MailSS.Co.100; 35 36 Dorchester, Mass..100} 110 |...... 
Kan.C.Ft.8.@Mem.10¢} 74 | 75 | Si.L. Van. & f.H..... D |-eseee Philadel. Co. Nat.Gas.| 85 | 83 | Jamaica Pl’n,Massi00) 150/152 
Kan.C.Ft.S.& G.pf.106| 13412135 ||S;. Louis &San Fr.100| 22 | 24 | Pipe Line Certifivates.| 8453) 4% | Lawrence, Mass. ..100 150 |1501g 
Kan.C.Mem.& Bir.10(} 54 | 55 do Pref... .100} 59%) 604) | Pulim’n PaiaceCarl100;} 188 {189 || Lowell............. 1935 {200 
Kan.C.Cl’n & Sp’d.100} 30 | 395 do istpref.100; 110 (111% |San Diego Land., ..... 22%} 23 | Lynn, Mass.,G. L. aoa 140 {150 
Kan. City & Omaha...| ----..|------ Ss. Paul & Duluth.100; 32%) 34 ||8t.Louis B’dge,lstprefei09 |112 fald. & Melrose...100| 107 |103 
Kentucky Cent....106) 30 | 45 do Pref.100| 86 | 89 || 24 pref. certificates.| e53 | 55 |VYewton& Wat’n ..100| 160 |162 
Keokuk & Des M..1( 0 3 10 ||3t.P.Minun. & Man.100; 95%5) 9312 |3t.Lonis Tunnel RR../e108 {111 | jalem, Mass.,.....100| 113 ;113% 
ao pref..10@] ..... -| 25 (S$ ‘oto Valley... .... 50, 5 10 | \3t. Louis Transfer Co.| 70 7219 | 3rooklyn, GL. I...... 25! 103 (105 
Keokuk & West’n..100} 20 | 49 Ssanral & Roanokel00,*124 (125 | Standard Oil Trust....| ......!-- «-.. | Sitizens’, Brooklyn.20| 635 | 75 
Kingst’n&Pembr’ke50| “7 | 28 |\Soth Carolina....100) 3 4 |'Suvar Refineries Co .| 90%} 91 | Fulton Municip: al.100; 120 |123 
Lake Erie & W....10(| 1848) 18% |3outhern Pac. Co..100! 22%! 25 ||UnionSt’k Yds.&Tr.Co| -......}.----- Metropol., B’klyn.100| 87 | 90 
do Pref. 106 57 % 4 | 58 || 3’west., Ga., g’d,7.100; 130 (131 |'Wagver Palace Car Co.| 117 |L22 Vassau, Brooklyn . <BR 2B jeccce 
L. 8h. & Mich. 80..10¢} 1025s 10278 | jummit Branch,Pa.50 8 819 | West End Land (Bost.); 26%| 26% | 2eople’s, Brooklyn. 10| 7l | 72 
Lehigh Valley...... 50|8 534g) 53% |sunbury & Lewist..50's BSS. wc. (COAL & MINING. Villiamsb’g, B’kiyn50/ 116 |120 
Little Miami........ 50} 18049181 | Terre H. & Ind’nap.50, 93 (100 || STOCKS, N.Y. sharlest’n.S.C.,Gas.25| 2149)..... ° 
Little Schu’k’l...... GG10 FO feccnes Caxas & Pacific ...100) 19%) 20 | American Coal Co..25| ......}....-- Jhieago Gas Trust....| 4953) 4973 
Long Island.... .... 5(| 9349] °5 ||Tex.Pac.Land Tr’t1G0! ....../..... -||Cahaba eee WO tf veenes ...-. | Sineinnati G. & Coke . 200 |200% 
Lou. Evans.&S8t..10€}- 16 | 16%'/Col. Ann Arbor & N.M) 25%) 27 | Cameron [ron&Coal50| 334) 3319 | Tartford, Ct., G.L..25) 25 |-..-0. 
do. Pref.100| 24 | 25 /|/Tol. & _ Cent’l1.100; 29 | 35 |Colorado Coal & T.100 2%) 2> | Sersey C. & Hobok’n 20 sent viidéanen 
Louisv. & Nashv..100| 6478) 65% do Pref.100; 50%) 54 | ‘Col. & Hock.100.C &T.| 18 19 | People’s, Jersey C.....| ..--.. oenece 
Louisv.N.A.&Chic.100} 40 | 44 ||Tol. Peor. & Western.| ......|...... '|\Consol.Coalof Md.100} 25 | 27 | Gouisville G. L........ 127 |123 
Mahoning Coal RR.5(| ..-... 42 |\Tol.St.L.& K.City..100,* 10 | 14 ||Homestake Min’g.101: 7 9 |Mfemphis Gas.......... 4215 
ado Pref ..50] -...c- | LOT do pref.. 100; * 27 | 30 | Lehizh & Wilkesb.Coa | 23 30 Yentral of N. Y..... Sel GB -licsece 
Maine Central....106] 120 |121 ‘| 9. N.J.RR &C, Co.100 6225 -ee---'| Marshall Cons. Coal.. 8 | 12 | Sonsolidated, N.¥-100| _88%3| 8873 
Man. & Law’ce....10C| 214 [216 || Dnion Pacific.... -100| 61% 6:33 Maryland Coal....100/ 14 | 16 |&quitable, N. Y...100| 115 [120 
Manhattan, con...100| 96 | 94 || Ttah Central...... JOO! ccccee lethoes ‘|New Central Coal .100 8 10 | Mutual of N. Y....100| 101 {103 
Marg. H. & Ont.. .100] 11 | 12% /Utica & Black Riv.100 123 |...-..||N.Y.& Perry C.&1.100} 20 | 30 | standard Gas, pref. _..| 80 | 85 
do Pref..100| 8819 90 |!Vt.& Mass.,l’sed,6.100] 129 {131 |/Ontario Sil: Min’g.100| 34 | 35 |V. OrleansG.L...100| 97%| 931 
Massawippi ....... 1006} 100 |......)| Virginia Midland . "100 33 f ~, Pennsy lvania Coal.50} ......} ccc Pittsburg Gas Co...50| 62 |..... e 
Memph.& Charl....25| 63 64 || VabashSt.L. &Pac. 100, 13 3° + | Quicksilver Min’g.100 64) 74 | Portland, Me.,G.L.50| 80 | 90 
Mexican Central..10G6) 1253) 13s ) do Pref.100} 25% 264 do pref.100} 37 | 33 | 4t.LouisGasTrust.100| 89 |...... 
Mexican Nat., Tr. rec 3 7 ||Warr’n(N.J.),1’s 'd, 7.50} ...--.| <=: | Suna ay Cr’k. Coal.100} ......)....-- Laclede, St. Louis.100) 140 |..-.-. 
Mex. Nat. Constr. Co.| 24 | 23 ||w. End pref. (Bos.) 50} $473) 85 | do BIOL. 368) 22cscl<enes- 3an Francisco Gas ....| 6G13) 61 
Michigan Cont....10C} 87 | °8 | West JOPOOY . ccc coc 50.6 66 |.--.- ||\Tenn.Coal&IronCol90| 38 3314 |Wash’ton City G. L.20| 40%) 41% 
pty New Jersey| 30 _ |......|| Veat Jersey & Atl...50/s......| 49's 9 pref.100} 98 |140 
Mil. Lake 8. & W..100} 847) $5 || Vestern Maryland.50; 10 | 13 || White»r’st FnelCo.t00| 100 |...... | WINING STOCKSS 
_ ref.10C| 1112 11248 | West. N.Y.& Penn.10i| 11%) 1246)|Wyoming Val.Coal.100) ......)..--.. (N. Y. & SAN. FRAN.) 
Milwaukee & No..100| 25 |.....-|Wheel.& L.E. pref. 100) 66%, 67 | EXPRESS vinliet Y Adams Cons..... ...-. °25; °30 
Mine Hill & S. H....50/8...... 7019'| Vil. Columbia & A.10.} 107 |......! Adams....... aiecanenis 150 {152 || Amador... ..c..ccccce 1:00! 2°00 
eap. & St. L..100 5 6 || Vilm. & Weldon, 7.100} 110 |...... | American.......... 100 114 (115 |American Flag. Se atadit) CEL.ace " 
ao. Pref...100} 10 | 14 || Wisconsin Central 100} 18 16%4'|United States.....100) 84) 85's |Alice................... 70) "90 
Mississ. & Tenn....... OB | -cccce do  Pref.100) 34 | 36 || Wells, Fargo & Co.100] 137 (141 ||Alta Montana.....100} 190] 2°25 
Misso’i Kan.& Tex.100| 1244) 12'2||Wor.Nash.& Roch.10¢) 11742)118 TELEGRAPH. (i i Re 18} °20 
Missouri Pacific...100| 70 | 704) CANAL BONDS. American Distiist..... OB. 4 OE. Wie ccs cncenancs! <escodeeses e 
Mobile & Ohio..... 100 91g! 10% |Ches.&Del.-13t, 93,,16| 81%) 82's||American Tel. & Cable} 85% 86% | Bassick....... .... seus] sesesghveses ° 
Morgan’s La.&Tex.100! 120 |......||Del. & H.—7s,’91.J&5| 107 |...--- Atiantic & Pacific ....| 50 | 55 | sey MNO. cncrceees 1Vc ‘12| °23 
Morris & E’x, gu.,7.50| 150%|)150%'| ist ext., 1891..M&N| 103% .-----|| Cent. & So. Am. Cable} 137 142 ||Best & Belcher........| 4°25]..-.06 
Nashv.Chat.& St. L.25 914g) 92'2| Coun. 7s. 1894.A&0| 1144115 | Commercial Tel. Co....| 14 |...... Pons ccntece ---10U! = 1°00).....6 
Nashua & Lowell..100) 185 |187 || 1st Pa.D.cp.,7s,M&S| 145 (146 || Franklin .........- 100} 25 | 33 ||Breece ......... dimhaian “ 13) ‘22 
N’squehoning Vall’y50/s...... 55 ||Lehien Nav.— 4198,’14| 110%) ..... Gold & Stock..... 100} 94 | 99 ||Brunswick......... canal “O9} °s 
New Jersey & N.Y.1€0) 1%) 6 RR. 63, reg.,’97,Q-F| ----- -|117 ||Mexican ... ..... 100} 208 {210 ||Bulwer.... ........ 100} _°25)----00 
N. News & Miss.Val.Co} 12 | 13 Conv 6s, TE. '94M&S/ 109 |.-...-|\Mutual Union 6s......) 10344/104' |Caledonia B. H....10u| 2°90) 3°20 
N.Y.Cent.& H.Riv.100| 10714)103 68,¢., g.”97J&D| ------ 113%) N’west., 78, 1904 .J@J| ......|.-..--||Cal’m’ t&Hecla(copp'r)| 200 |... 
N.Y.Ch.&8t.L.newl00) 17 | 18 Cons. M19 ‘91k TsJ&D| .----- 139 | Pacifi: & Atlantic....| 50 |...... Eat AS: "03; “U4 
0 Ist pref.109) 70 | 73 Gre'n.Tr.73,'92.F&A| ------ 10745) Postal T. Cable, new.| 35 | 38 ||Castle Creek.......... ‘CBi save a 
do 2d pref.100) 40 43 Leh.C.&N.,4193,1924 10123/101%3 South’n & Atlantic.25|) §0 85 ||Cleveland Tia.........] ...... «secre 
N. Y. , & Hariom ----00| 250 |......|| Penn.—6s, coup., 1910} 77 |------ Western Union....100) 8513) 854%4)|Colchis.... .. es « 
N.Y.L =. &West...100,°113 {113 || CANAL STOCKS, | 7s, 1900, M. &N....| 119 |...... Consol. California. 100 S°25 leeceee 
N.Y.L.Erie& West. 100| 2778 281 ag & Del..50) ---.--|--<---|; Collat. trust, 5s.-.... 10219) 10342 | Con. Imperial..... ...2 "50 ..ccc0 
0 ©Pref.100} ...-- 69 ||Del. & Hudson....100) 133 |133%| TELEPHONE. ||\Chrysolite .... ....- 50| _*20|...<00 
N.Y. & N.England.100) 4253) 42% | Lehigh Navigation..50,$ 51 |-.-....- re Bell..... 100} 230 {231 |/Chollar....... ....- 100} 2°CO; 2°50 
do Pref.100| 116*2|117 | —s uar. ,4....100/8 Pf eR bsencen seneececens 32%| 33 |'Consol. Pacific.... 100 "10; + °20 
N.Y.N H.& Hartf.1G0) 243 (245 | do ,guar.10..100/s194 | .-.... pose River.........| 42%] 47% ‘Crown Point....... 100} 3°75} 4°10 
WN. Y. & Northern,pref.| ...... 23 ISO LLANEOOS dary senedgcinnveeéees 72¢.| 75C.| Daadwood.......c0 cee) L°V0)..--00 
N.Y. Ont. & West..100) 16%) 17 | -Y¥.& "New Jersey... 73 | 80 ||Denver City Con...... "09; ‘12 
N.Y. Penn. & Ohio ...| ......|....-. | Amer. Bel’ ToL 78,98. §1134| 113% Now England ........ 45 4519 Dunkin.... ........ slain 90) ‘95 
N. YS Phil. & Norf.100| 10 ------;|Am.Wat’rW.Co. ples, Gal, 110 |...... southern, N. Eaglani.| 50 | 53 |'Eastern Oregon.......| ------|----- - 
N. Y. Prov. & Boston.| 220 |230 || 1st,con.5s,1907.J. &J)}----+ 93 |\Tropical..... -ccc-coelQ) 2Se.j BOv.)|'El Cristo. .....0.ccc.0- 1-6u| 1°80 
N.Y Susa. & West'n100} 72| 753 |Birming. Equip. Co. 0. S105 103% ELECTRIC Eureka Consol.... 100} 1°5; 2°00 
Pref.i00| 3149; 3249 |\Cahaba Coal,ist,7s,’07| 112 |....-- LIGHT STOCKS, Father De Smet .. 100 "25) °45 
N.Y. West Shore & B.. SD Laccse | Chie.G.L. &C. 18t,53,'37 “93% 94 || Brush, Balt........ 100; 61 {...... gee (copper)..... 9°00)}...<ce 
Norf.& West,,com.100} 15 164 | Col. CoalL& iron— Lst,6s 9414 95 || Brush Elec. Light.190| 321s 37 ‘9||Fre land........ ....-. "20; °40 
do pref.100) 4 50 || Eq.G.& F. Chic. 1st,6s) 98%)10l || Brush Illuminat’g 100} 80 | 85 | Gould « : Oana §..100| 2°50|...... 
No. Pennsylvania..50/s 84 |..... .|| daekens’k Wat. Ist, 58, 1054]...... Consolidated .....100) 65 |......|| Hale & Norcross. -100 4°35). ..200 
Northern Central...50\s 75 |...... '|Hend’n Bridge6és,1931} 109'9)...... Daft Elee. Light .100) 49 3) “See "05; °O7 
North’n N. Hamp. 100] 14349/144 | [ron Steamboat Co. G3} ------| 90 || Daft Kiec. Power.100; 70 | 80 || Horn Silver........ .eee| 1'3)} 1°40 
North’n Pac.,com.100} 2519) 26 || Msxw’ll L.G.prior],63) 8812) 90 || Edison....... ongns 102} 190 {195 | fron Silver..... .... 2u}; 3°00} 3°15 
’ Pref. 100} 607g) Gl4%!| Income.............. 2749! 29%) Edison Illuminat..100) 85 SO ti Teete Bil. cece cdecccece 19) °24 
Norw.& Worcester.100| 176 [178 ||Or.Imp., lst, 63.1910) 104 (10442! Julien Klectric Co.....) ..... -| 29 | Kings.&Pembr’ke Iron} 1°00 1°12 
Ogd. & L.Champ.100! 5 7 ||Oreg.R. &N.18t.63,J&J| Llits Llite!| Do Tractioa Co. 17 | £8 } Lacrosse............ 10 08; °12 
Ohio Ind. & West..100 9144; 914 Con. 5s 1925 J.&D..| 102%2/100 =|) Spanish-Amer. L. & P.| 30 | 40 i Le sdville Consol....10 12; +°14 
Ohio & Miss...... .100| 22 | 22%4'\Ocean S88.Co.,istguar.} ......|....-- Sprague mee. Mot.100; 65 | 75 |\Lee Basin.... ....... poo] secese *65 
do Pref.100'e 87 89 || Peo’sG.&.C. Chic. 2d.6s| ..-...|..-.-. Chom.-H. Eiee.Co...23) 85 gO ‘Little CGE cccecce - 00 *23|..ccce 
Ohio Southern..... 100} 12 | 14 |/Phila. Go. ist,s. f.,63./ 103  /101'4 /faom.-H. Iuternat.100) 120 |...... ‘Little Pitts......0.- "O4| ---.00 
Old Colony........ 100} 172 j172% | Poughk’sieB’ge, Lst, 6a.| 95%) YO%) do pref... 100) 102 |}....-. | Mexions G. & Silv. 100} 5°50}... .e0 
Oma. & St. L.pref.i100) ....--|...... \3t. 4. Bridge & Tan— |; Taom.-Hous.Serv’selO,; 18%) 19 | Mon0.........20- eee 200 1'10}..... 2 
Oregon Short Linetvd|; 43 44% | Lst, 7e, g, 1928.A&k&0 e135 {140 Carbon Cv, pref.109) 125 |...... || Monitor M & M........ ‘03; °O3 
Oregon Trans-Contiood| 31%) 32 | ‘Tenn.C.&1.—T'nn D.63; 93 -e--e-| Wading Cu...... 100; 363 |...... MORE ROM ce -cesse soos *17) .-2c0e 
Pennsylvania RR. .50\s 5453 5434) Bir. Div. 1st,6s, 1917; 95428) 93 {/U.S. Electric Go ..100) 50 | 6) ! M»aut Diablo......... aesetelbdbous 
Pensacola & Atluntic.. 2 4 |'Whiteb’st Fuel—G., es'| co eeese| -coece |U. 8. [tlaminat. Co.100} 50 62 | HBAVAIO wee secceces LOU "GO. ince 
Peoria Deo. & Ev..100) 23 25 |: Wyo. Val. Coal lst €s.! 100 | .cccce Wes' inghouse El. L.50; 60 G3 || North Stur...<...coccce}] «<-cce|- SOO 
Petersburg ........ 100; 59 wd | General 6s8.... ...... | LULég! ....c4 | ¢PRedse Cows }| ‘North Belle [sle.......|_ 2°60} 2°80 
Phila. & Erie .......50's...... WMIS@LLANEOUS |}Am. Loan & Trust.100; ......}...... ||Ophir.... . ey O°o7 'g|...-. e 
Phil. Germ. & Nor..30!s128 |...... STOCKS, Atlantic ... ......100| 348 |......|/O: ient il & Miller. ....| ....-. éqnnee 
Phila. & Read. cert.50} 45 rem Amer. Bank Note Co..| 40 | 42 || Brooklyn trust -..LUO) 345 [......| Osceola (Cupper)...... 9°29 --s200 
Phila. & Trenton..100's225 |.... .| Am. Con.& Dred. Co...) ..-..-'..... HOOREURE 00 cccesess 100} 675 |. |) Pewabie (COpper)..... 3°VUe - seen 
Phila. Wilm.& Balt.50! 66 | 6619) Amer.Cotton Oiltrasts 56 | 564 ‘Farmers’ Loan & Tr.25) 535 | ...... Plymouth Consol......| ....-.| 13°00 
Pitts. Cin. & 8t. L..50's 14 |...... | Aspinwall Land....10 ‘9° 8 || Franklia.... ...... LOU; ZUOk |...... 1 Potes Sh. see ce -20e-LOU}) 1G)... .00 
Pitts. & Conneli’e..50's...... 25 | Boston Land........ 10 6'9, 6% |Hollamd .......... BOO) cee. .-.-.) Quincy (copper). ......| 48°00} ......= 
Pitts.Ft.W.& C..cuar.7| 1482 14919) Boston Water Power..| 6%) 7 | Kuickerbocker....100) 145 |150° "|| Kappahwnock......., 1; ‘06; ‘08. 
Pitts. McK. & YO.1..50'8 meee Brookline (Mass.)L’d5| 4%) 5  ||Long (sland... .. 100/ 162 (155 |, Robinson Consol.. 50) °40) °49 
Pitts. & We: 18% 20 | Brunswick Co......... § 293g 2135 Mauhattan.........30] 114 | ae UD Ss eee 2°85) .. 20 ° 
do Pref... KO' 37g'...... Canton Co. (Balt.).luv 45 | 5 ‘||/Mercantile...... ..lWy! 215 230 |. Sierra Nevada | ico 100) 3°301 3°50 






































* Price ne minal; no Jete transactions, § Purchaser aJeo pays accrued interes, e {nu Londep. 8 Quotations per share, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conc.ioupep. 


For Explanations See Notes at Head of First Page of Quotations, 



























































































































































MANUFAC’ING STOCKS | Bid. | Ask | BANK STOCKS. Bid. BANK STOCKS. Bid. | Ask.|| INSURANCE STOCKS. Ask. 
Silver Cliff. ......... 5 03 "06 EERO .coo- cece cess 30; 37 PENNE on cncnnnans 100} 175 |180 ||Merchants’ Nat..... 75 118 
iil Sa Tatts | Mechanics: aah aaa 410 12% |German National. 100) 159 (140 ||National Traders’.100 130 
Silver King............ 7 ‘80|| Merchants’.... ... 134 Kentucky Nat..... 100} 131 (132 St. Louis, 

Silver Queen.......... ‘O4)....2. Yational 'Excl’ge- 100 127 | Louisv. Banking Co.40) 273 (275 || B’k of Commerce. .100 465 

Standard ........-. |) nee Mes 2 HEE Renae cous code 19 I. sccon cage 100; 137 (140 | Commercial....... 100 380 

Sutro Tunnel......... "10! ++11)|4econd National . "io0 160 '|Merchants’ Nat. ..100) 147 (148 | Continental.... ...100 edace 

Oo Trust cert...... °55| °59 | Third National... = éicieti Northern of Ky ...100] 124 |126 ||Franklin........... 100; 225 |...... 

NT SIEM TC inet, R2 People’s Bank.......-. 119 |120 ||Fourth National ..100) 140 |...... 

Union Consol...... 101} 4°25)...... nus ncenneut $0 33 ‘Second Nat........ 100} 116 (117 ||{nternational .... .100 9219 
PEAR ARY 1°20} 1°50. on. ! Security. .--100} 188 {190 ||Mechaniecs’.... ....100 eéeece 

Yellow Jacket........ DEB. ccccs Adantio siaiaetahian: «Sh 100 134 Third National ....100| 139 {141 | Merchants’ Nat ...100) 107 |...... 

OSTON MINING. catalan’ tie 100 119% SEER sn casee cove 100; 140 |142 ||8t. Louis National.100/ 130 |..... ° 

cece cat atialahae 1 14 eattons omeameaile 00 112 New Orleans, Third National....100) 109 |..... . 

Atlantic .... ........ 2: 9 919|| Boston Nat........ 100; 124 American Nat.........| 10244104 | San Francisco, 

Bost. & Mon. . (Copper, 3044; 30%'| Boylston.........-.-. 100; 125 ‘Bank of Commerce. 10 9 944 | Anvlo- ys ne 75 

Brunsw’k Antimouy.! 2 5 Broadway .... .... 100; 110 Canal & Banking..100) 155 (159 | Bank of ae SC 6 

Calumet & Hecia...2'{ 202 |205 ||Bunker Hill....... 100; 193 GNI «nnn cteces 100} 31% 33 ||First Nat.Gold....100) 1:0 |..... . 

Catalpa Silver...... 1(] 176.) 19c.|| Central...... ..... 100; 122 Germania Nat..... 100} 185 |...... | bine deekel wacous 15712 160 

iGéire csasosseeh a {] __= eae 101 Hibernia Nat...... 100} 162 |..-... 

Franklin ...........2:| 9%} 9% ||/Oolumbian......... 100} 127 Louisiana Nat....100/ 1€0 |170 |FIRE INSUR°CE 

Re 2: 2 242 | Commerce.... ... 126 Metropolitan ...... 100; 140 (145 | STOCKS. 

Minnesota ..........2 2 4 (Commer-ial.......100) 102% Mutual Nat........ 100} 134 (136 | Boston. 

I anininmnsiiie 3 2 215 | Commonwealth ...100| 163 New Orleans Nat..100| ......|-.-.-.|/American F. & M. ores 91 

ins cna natkall 910} 9% | Continental ......- 100! 120 ae 50} 7 80 | Boston eats Seaieiniaiaiad 00 150 

SD cdienmineineats 25} 314] 34/||Gagle.............. 100! 106 State Nat......... 100 120 125 ||Boylston .......... 100 81 

aeteey RRS 2°; 49 se ae 130 Union Nat....... 130 135 (||Dwelling House...100 v6 

RE 1 144|| Bverett.........00. 106} 102 Whitney National. 100 200 235 |/Eliot.... .. oo coos LOO XL10 [112 

Tamarack .......... 2:| 107 |108 || @xcehange......... 131 New York, '|Firemen’s........- 100 x185 |188 

aneuil Hall...... 100} 141 America...... ...- 185 | ..... Manufacturers’. ..100 421g 

MANUFACT®ING. | *irst Natioual..... 100/| 234 American Exch’ge100| 149 |...... '|Mass. Mutual...... 00 118 

Am.Linen(F.Kiy)1llot) .--.-. 120 |) first Ward........ 100| 12 Asbury Park Nat. a00 Oa 106 |Mercantile F. & M.100; 11019)111 

Amory (N. H.).....10¢) 114 |117_ | fourth National..100) 112 age -eee--|>--ee-||Neptune F. & M...100/x 73 | 76 

Amoskeag (N.H.) 100 | 2000 {2005 || freemans’........- 100; i08% Broadway Seteaenagnes et esiainead 305 ||\North American ..100'x 103 |105 

Androscog’n (Me.).10¢ | 137 {133 | dlobe.... .... ....- 100} 100 Butchers’& Drovers25| ---.-.|------ Prescott.........--100| 7: 7519 

Appleton (Mass.).100(| 845 |*50 || Tamilton........ 126%, '|\Central National..100) 140 |...... Washington ....... 100/x 72 ) 

Atlantic (Mass.)...10¢ | 107 |10749)| Tide & Leather ...100 12 |Chase Nationa)-,..100| 250 |...... Hartford, Conn. 

Barnaby (Fall Riv.)...| 110 (112 ST ccsns- angen 1071 '|Chatham...... ie EE SORE #tna Fire......... 10 256 

Barnard Mfg. (F.R.)..| ------ 9719 | Lincoln ............ 106 118 cnemanens ceuece 2 el OO] -ccc.e sence Connecticut ....... 100 21 

Bates (Me.)..... ..10¢| 126 |12644 | Wanufacturers’.. .100| 1(5 |10544 |City................ BOO 2an0:- 500 | Hartford.... ...... 100 312 

Boott Cot. (Mass.) L00¢ 1570 1330 ees i0u| $3 AE jtimaxesetd 25| 150 |...... ‘National senneneedes 100} 137/141 

Border City Mfg. (F.R.)| 127%)|130 | Market(Brightow). 1G66| 137 a eta 1335 |--cce |\Orient.... ........- 100 O | 94 

Boston Co.(Mass.)100c} 1100 |1110 | Wagsachusetts ....250, 109l Commerce......... 100} 190 19249)! Phonix.... ... coal 196 

Boston Belting....10./ 171 [173 || Maverick........-. 100) 233 Commercial........-..| s+2:-+|-++++- Steam Boiler. -.... 50 coeese 

Bost. Duck (Mass.)70¢ |1150 1200 | wechanics’ (So. B. 1200 130 Continental ..... .100| 128 |....... New Work. 

Chace (Fall Riv.) .100| ------ 112 || Werchandise.... .. 100; 83 Corn Exchange ...100) 225 | ...... ‘Alliance sogessenen 1000 130 

Chicopee (Mass.) ..10¢| 10542/!06 || werchants’........ 100} 144 '|East River.......... EE sentenshvnanene ‘American ...... .... 50 160 

Cocheco (N.H.)....50¢| 445/450 | fetropolitan...... 100) 105% Eleventh Ward.....25) ------|--<---|, ||Bowery.... .... ....25 1s 

Collins Co. (Conn.). + 8%} Wonument.... .... 100; 230 First National..... 100] ..-.../---.-- Broadway . pecancues 25 140 

Continenta! \Me.). 33 | 33%) Mt. Vernon........ 100) 138 |Fourth National...106) 150 (152 | Citizens’............ 20 115 

Cres’t Mills (F. 1) 10 50 | 52 |vew England..... 100! 1661, ‘| Fitth National..... 100) ..----|. coe | City Cinihd an eemaed 70 117 

Crystal Spr. Bl.(F.R.) | ------ ee ge 100! 142 Fifth Avenue...... 100) 1000 ...... '|\Commonwealth, ..100 100 

Davol Mills (F. R.) 10¢} 105 |-323:||North America....100) 115 '|Fourteenth Street.100) 157 |....-. Continental AN. 100 210 

Dougl’s Axe (Mass)10(| 70 ' 7014 |y)4Boston......... 100} 123% Gallatin National ..50, -----. Be HL. nconececens 40 200 

Dwight (Mass.). . 500; 790 780 | People’s ..........- 100} 158 EE. snsmiak ent 100) 390 |......| Empire Si rissken 100 90 

Soreness (Mass.)...New) 92142 93 | Redemption .... .. 100} 131 German American. .75| ------ 120 | Exchange........... 30 100 

F, R. Machine Co..100 > |---.- ||Republic........... 100] 160% |German Exchange.100) ---«ee;------, ERS 50 107 

Flint Mills (F. BR.) 100! ----- -/118 || Revere........ ---. 100] 134% |Germania..... .... 100) --200s}- ----- |Fire Association ..100 115 

Franklin (Me.)....100; %8 | 99 /Roekland.... ....100|] 149 (151 |/Greenwich.......... 25} --2- [sees ||Firemen’s........ .. 17 80 

Gl’be Y.Mills(F.R.)100) ------ 120 | 3Jecond Nat........ 100! 179 17934) Hanover..........- 100} 220 | ...-., German-American 100 320 

Granite(F.R.)....1000) ------ 245 oo: seeecces ove 100; 200 ... Hudson River.....100] .---..|----- ||Germania.......... 160 

Great Falls (N. H.)10u| 10342104 |anawmnt.... .... "100] 129% 130 || Lmporters’ & Tr.. -100 510 [930 ‘|Globe..............- 5G 2 
ilton (Mass.) 1006} 1000 1005 Shoe & Leaver. 100] 105 |105%)|Erving............... 175 | ----00) 'Greenwich.. 2h 210 

Hartt. . Carpet (Ct.)100| 1-6 (139 |gtate ...........--- 127 ‘Leather Manufts. ‘i00 228 |..--...! 'Guardian.. ..... ..100 55 

ft “eee 1 Bi | t4q serch ees ..--100] 11419 [Lincoln ............ 100} 175 |.-.... '|Hamilton........... 15 95 

Hol oke W. Power.106| 250 _ |..... Third Nat........ 100] 103 Madison Square... .100} ....../-.---+|/Hanover..... .. ....50 140 

Jackson (N. H.)..1000) 1025 |1030 |Tra ters’... 100} 85 Manhattan ......... 50} 16x (175 ‘|Home Cecccccccesese 100 147 

King Philip (F. B.) 190 105 108 || nemont..........- 100} 112 Market & Fulton..100 135 |..-...|'Jefferson........... 30 106 

Laconia(Me).. .... 400} 5.0 (545 |onion............-- 1 141 Mechanics’. .... .... Bel GBS | occ Kings Co, (B’klyn) .20 170 

ancaster M.(N.H)400, 6(0 (60> | Washington... ... 100] 124 Mechanics’ & Tr.. .25| 175 |...... '|Knickerbocker... ..30 80 

L’rel Lake Mills(F.R.)| ------|118 || Wepster........ --- 00] 110 Mercantile ........ 100; 190 |... ..|\Lafayette (B’klyn) .50 83 

Lawrence (Mass.)1000| 1269 1570 Brooklyn. Merchants’. ........ 150 |.... |Liverty . . 8U 7 

Lowell (Mass)..... 690} 695 (70U || Brooklyn... .....--- 150 Merchants’ Exch’e 50| ..-...|--- ---,|Long {sl’@ (B’klyn). 5U 90 

Lowell Bleachery.200; 131 |1s Firet National seein 50] 350 Metropolitan ..... 100} 12+| 13 |Manuf. & Buildeérs’100 105 

Lowell Mach. Shop.500) §20 (830 || Puiton........ .... 167 Metropolis..... ced Ge leoxees ''Nassau (B’klyn)....50 139 
an M. (Mass.).100 05's 1-0 City ‘National wenes 50} 350 Mount Morris..... 100} ......]------ ||\National.. ........ 372 100 
peunchoster os. H.) 100) 150%) 10's '|Commercial ......- ©} 150 Murray Hill........ tl aieinnarses \N. Y. Equitable.....35 175 

~ ses 1 115 + © ||Long Island.......100! 125 |||Nassau.......-2.----50| 159 |....../|New York Fire....10¢ 80 

Mechanics” (E. R.) 100) 974 a7 '|Manufacturers’. ...... 160 New York ........- 100} 225 |...... '|Niagara.... .... ....50 160 

Merchants’ (F. R.) 100) 125 tty Mechanics’... .... 50} 250 .||N. ¥. Nat. Exch’gel00} ...... -+e---||North River.... .... 25 90 

Merrimack(Mass) 1006/1310 320 | OE ee 100} 250 New York County.100| 375 |..--... lil A ET 25 170 

Metacomet (F.R.) .100 a 5019, Chicago. Ninth National....100|) 140 |...... [ER nansce cose cove 60 

Middlesex (Mass.).100 $44 +4 | American Exch. Nat..| ...... North America .... 70} 1714g|...... '|Peter Cooper Pemen- 20 160 

Narragans tt(F.R,)100 00 Aa Atlas National........ 117 North River.... ...-. 3O| ......|---0-- People’s.. ...... .... 50 8&5 

Nashua (N. H.)....500 oe +4 Chicago Nat....... 100} 209 een 25| 205 |...... Phenix (B’ilyn) += =-D0 121 

Naumkeag (Mass.)10)| 100% = Commercial Nat...100} 22 ahaa eae ..50| 165 |...... NS rey 130 

N. E. Glass (Mass. )375 m+ 350 Continental Nat...100} 119 Tiiinaeveses cose 06 100| 225 ({...... Standard.. .... <a 105 

Newmarket ....... 50U 1700 {1705 ||First National. ....100) 2674 PTL, .cccoen coud 25| 200 |......'||Stuyvesant..... ....2i 95 

Pacific (Mass.)...1000 1255 t Q || Fort Dearborn Nat....| 1001. AES 135 |136 ||United States.......2: 170 

Pepperell a ).-.-500U 116 118 Hide and Leather.100) 165 Produce Exchangel(0} ......|-.- ----||Westchester.... ....10 150 

Pocasset ‘os )...100 Bi 85 Merchants’ Nat... .100) ...... ..|}Republic.......... 153 |1¢60 ae City ..At 3.0 

Rich. Bon an(F R) 100 “8! 5c *||Metropolitan Nat. 100| i874 Seaboard........-.. 100| 132 |...... MARINE INS.U- 

poem 6 Riv.) 1000) ------ 121 ||Nat. Bk. of Amer..100) 139 Second National..100| 320 |...... RA NCE SCRIP. 

Balmon Fs hf ) 100 250 1225 Nat. B’k of [llinois.100; 220 Seventh National.100/ ......|---- Atlantic Mutual..1855 102 
(N.H.)300 20 91 |,Northwestern Nat.100) ...... Shoe & Leather....100) ......)/153% 1886) 102 (1021 
dw.Glass(Mass.)80) 107 Union National....100) ...... Sixth National.....100; ......|---.-- 1887} 1024|103 

Shove Fall Riv.). 100) ------ 65 ||Un-Stock Y’ds Nat.100) ...... St. Nicholas........ 106] ...... 129}, 1888) | 104 

Slade (Fali Riv.).. 100 its” Cincinnati, State of N. Y.. .... 00} 110 |Li2 ||Commer). Mut.1873-82' 65 | 75 

Stafford ae ah 100 1175 |ireo ||Atlas National... .... &3 Third National ...100| 115 |-...- 

ne Mills (N.H.)10u0) 117 16 Citizens’ National..... 198 Tradesmen’s........ 40; ......,102 | PRICES OF EXCHANGE 

Tecumseh (Ff. R). 700 122511430 Commercial Bank..... 115 United States Nat.100/ 21lu |...... MEMBERSHIPS, 

Tremontis.( 88.)1000 i rey 1 5 |\Equitable National.../ ...... Western National .100/ ...... 96% 

8 (Mass) 100 ‘2 1000 |/Fitth National........ 92 West Side.......... EE tise adie tnd 
ae dg W.(8.R.) 500 546° \245. ||First National......... 26519 Philadel phia.§ B,C OBOE... csccc0-ccces - 21,000 bid. 

0 bn Ch Mf. (F.R.) 100 135 Fourth National.... ./ ...... Bank of No. Amer.100} . ..../351 Last sale, April..... 0 

Wampanoag(F. R.) 100 “¢o°'| so ||German National ..... 159% Centennial Nat....100} 1/0 |......|/N.Y¥.Consol.Stock& Pet. 00 bid. 

Washingt i ore 60 62 Market National...... &31g Central National..100| 340 |...... Last a. April 13.. 0 

Weetamoe (F. R.)100) & | 23 ||Merchants’ National../ 141 City National....... 50| 130 |......||N.¥. Produce........... 10 ask. 

Willim’tic Linen(Ct)25 240 (259 ||National Latayette...) 290 |30 Commonwealth Nat50| 40 | 45 Last ~ Apr118, 75 

Winchester R. arma Co 1140 1150 Ohio Valley Nat’L.... 145 Corn Exchange..... 50} 80 |...... A epee 0 bid, 

York Co. (Me.).. ..750 Second National ...... 206 Farmers’&Mech.N.100; 167 (163 Last sale, April 8.. 

BANK STOCKS. Third National........ 1491, Fourth St. Nat’l....100) ...... 120 IN. Y. Coffee. ........-..- 625 bid. 

ont ore. Western German Bank} 230 {ndependence...... 10u} 125 |...... 7 sale, March 20 5 
of Baltimore 100 142 |...... Louisville. Girard National ....40| 107 {108 (|(\N. Y. Metal.... .... .... 40 bid, 

of Commerce.15| 15 16 || B’nk of Commerce..... 124 Keystone Nat'l. peal seseed =8 Fanny — ed ween en cine ° 

Citizens’.... woeee ---10; 15%) 204||/Bank of Kentucky100| 180 Manufact’r’rs’ Nat. = 95 97 ||R’lL Est Exch.&Auc Rm| ..22°; 

Com. & Farmers’..100 -.---.|13244|| Bank of Louisvillel00, 99 Penn National...... 865g'...... t sale, April ....{ 1,200 

Farmers’ B’k of Md. 30; 32 |..... Citizens’ National.100; 122 Philadelphia Nat. “id0 2450 |......||Boston Stock .... ...... 10,000 bid. 

‘Farmers’ & Merch..40 58 | 60 |\City Nat........... 00, 118 Wert Philadelphia.100! 110 |...... Last sale, neem 2 Be 000 

Farmers &Planters’25|) 45%9/...... Falls Cit yt Tobaccol00 lil Portland, Me. Philadelphia Stock 3,000 ask. 

ret Nat.of Balt..100) ...... 12549||Farmers’ of Ky ...100) 10¥ Cumberiand Nat.. .40| 45 | 46 Last sale, Feb...... 950 
Franklin............ 91 | 92 WF armers’ & Drov..100 lit Canal Nat......... 100) 144% (146 ||Chicago Board of Trade| 1,3C0 ask. 
Germ an American..... 110 |...... First Nat........ .. 100' 188 Casco Nat......... 100] 135 |i57 Last sale, april v0 

WEE coer cocccnes 1 5 514||\German Ins. Co.’a.100 134 \\Piret Nat.... ...... 100) 1¢5 /110 | Pittsb.Pet., St’k & Met. 5C0O bid. 





“fiw e uomin: 1; no late transactions. 


.§ Quotations per share. 
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Latest Earnings Reported. 


Jan. 1 to Latest Date. 





























































































































































































































































Nl 
Juvestment Roaps, 2 : — 
Weekor Mo| 1889. | 1888. | 1889, 1888. 
AND | —— 
i] d t Wi Hous &Tex Cen.|March ip 201.5 507 ; : : 
3 ‘X, | marcn..... 9 a 2 ! 
Railroad Jutelligence. Fuser Con.iMarch.....] 201,507) 192,007) 036044) | S0z-aga 
Hunt.& Bd. ‘Top. February.. 35,602) 38,147 78,7 37 71 333. 
—— pre March ena 1,078, 373 879,830 3 119°373) 2) 2.753.101 
The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages’ Dub. & Sox. ake ag es 131'1 165) 149'983 ‘gio’ ryt Pvig 
sontains extended tables of the Funded Debt of States and | lwalines....|Mareh..°-] | 140,286) 157,501) | 396,464 23,089 
° -|“Maren..... ya ¢ D15,8: ; 
Cities and of the Stocks and Bonds of Railroads and other | Ind.Dec.& West. March canal 26. 183)” °35° rt 23 * 03,937 91178926 
Companies It is published the 1 Iowa Central.../2d wk Apl. 26.216 22’ 323 4062) 9 3. ° 
‘ Pp ished on the last Saturday of every | Kanawha Ohio 1st wk Apl. 4 "399 "5.083 66103! 564374 
other month—viz., January, March, May, July, Septem- K.C.E.S & Mem ithwk Meb 107,203) 1117614. 1,1292451) 1 017 305 
ber and November, and is furnished without extra charge | K.C. Wy. &N. “W |Mareh “ os ~ 32'830) Ronson 64,354) — 
toall regular subscribers of the C'ARONICLE. Extra copies | Kentucky Cent. pce a lg 3 ig 4 216,103) sie 
arc sold to subscribers of the CHRONICLE at 50 cents each. ana n&Pem.|4thwk Mch| 6,338, 5,971| 38,168, 35,282 
and to others at $1 per copy. L. ierie All wbe. ee Si oOSt| ete: | to 376) "OBBL 
The Generai Quotations of Stocks and Bonds, occupying Lehigh ra hel Ma a a 42,397) 33,237, 641,375 475,583 
, gh & ..|March..... 9,037| 13,339| 56,795 % 
six pages of the CHRONICLE, are now published on the | l. Rock & Mem.|Ist wk Apl. 9,959) 12/766 166,192 212°079 
third Saturday of each month. La € Mo. River|jannary | 280388) “SeC4| - Be Me 
pone 94 . ca 2d wk Apl. 17,4 ) 15,204. er a 
Louisv.& Nashv.!2d wk Ap!!! 315,290) 281,015) 4 343.926 ‘Ax eas 
DATTDAAN TATMATYs,? > , O05 L915) 4,843,920) 4,405,634 
AX ZADACALNWZ SRE Se LLININILIN uD. poten nag A& Ch. * w= Apl. 41,302) “36, a 600, 508 027,176 
y 0,942 . 76 & 71i ‘ 
—. wy n. January .. ‘ ro | . 3 7'303 — 
ar. Col. & No..|Mareh..... 926) 6,656)  22,60% 1,386 
iain - Latest Earnings Reporied. Jan. 1 to Latest Da/e. pate ay Cent. asd eae 10°804| 9354 yen 38 oT 
ADS. emphis & Chas|Istwk Apl.| 30,038) 29,350) 4! ; 
Weekor Mu{ 1889. } 1888. 1889. 1888, ssdlecionn Oont.i1at wi ADL 100°490 131025! 1361 ae 1 668. nt 
$ r = ; Md ary A let wk Apl. eae | 22,216 ee 
4 , Se | 6 | se nees 
Allegheny Val..|February..| 162,609) 156,350] 331,678) 311,505 aieaine’ Geeon Wi Mei 30 "80,789 “69.102| 1 tit 740 1 ooo ast 
Ashv.& Spartan. |Mareh..... 10,025] 8,364) 29,036)” 26,474 | MiLL.Sh. & West|2d wk Apl.| 623549, 40,861, "707/291, °525,5 
“- hy eae en - 1,378, DBRS ‘shana dies oo sonenaaiiied — aukee & No|2d wk Apl. 21,980. 21/391 30 3°446 263°105 
-L.K.C.&Col. F .__ #83 err «mosis Mineral R¢ ..|Mareh..... ti 5,48) 4,75 ; 
yn age seed fee he 224, 373 173,015 407,833 354,705 Mianean. &St.L, March iecdiis 105'000| 100'1 61 oat 7a 295998 
‘alifor’: .|February.. TE asahisins  peereeies Mo. Kan. & Tex.|Mareh..... 72,517) ‘ 
—— pay tne Sp , 364,935 72,7 . 145,486 323,826 He ne age Pacific. eee ret 479,900 i? rt at 6s ben 
al systemft./£ ..{1,864,983) ........ 244,158) ........ bil io ..|Mareh..... 54,733) 203,58 |} 621, 
Atlanta & Char. February... 130,959 125,828 264,007 249,420 Soabeten a os sean ey had 02 715 tt 604 tre 
Atlanta & W.Pt.|Mareh..... 36,769} $2,393} 126,066] 116,966 | Nash. Ch. & St.L.|March 290,839) 257,133 859,546) 776,77 
Atlantic & Pac..|Istwk Apl.| 55,492) 49,286] _ 748,142] _ 674/383 | Natchez Jac.&C.|Istwk ApL| 2,881) 2,370 497165, 44/44 
B.&O.East Lines|March..... 1,286,063) 1,207,489) 3,638,468) 3,389,115 | New Brunswick. February..| 58,532 54.7 99 11711 53 101,1 
Western Lines|March..... 384.279| 3647663] 1,090,930] 1,129/449 | N. Jersey & N.Y.|February..| 145473; 151951, 30;177 
Total........ March..... 1,670,342|1,572.152| 4,729,398] 4; 518,564 | New Ori. & Gulf March 13,906) 113559! 40/826 
Balt. & Potomac! Februar*’.. 113,774 113,949 229,475 | * ¢ : H. R.|Mareh..... 2, 861, 599 2,849,609 38 033.479 
Beech Creek....|February..| | 67,157|  90,055| 141,674 N.Y. 1. E. & W_| February ..)1,711,177 2,048,280 3.635468 
Butt Roch. Fai we Spt) Sores aeenee, §=6Sat eee N.Y, Pa. & Ohio|February..| "427/049, 444,617) 8967451 
r.C, Rap. &No.) Marcn..... 28,259) 209,597 650,015 N. Y. & N. Eng..|February..| 385 3713) 386,95 798,28 
Cairo V. & Chic.|2d wk Apl.| 12,230) 123636) 188.193 2 neette eek oe) Oot zos| 129°3e6 
‘Camden & At}.|February... 29,126 33/341| _ 65,165 No YLOnt & We 2d wk Apl. 328 52 31°60 etath 
anada Atlantic|/Mareh..... 3,33% 10,145 113,513 N.Y ( WE Vv. 70 | 
eg ae bem = be Apl = poe 234.000 3,329, "984 Norfollt a West, od wk ADL 81,470 100 O02! 1 tie’ on6 
p.l’r&Yad.Val|March..... 339,630) 27,026 "102,419 N’theast’n (8. C.)| F ary. 0: ‘ ; 
Cent. Br. U. P..|February.. 99,086 75,594 113,169 Nor th’ n Content sonnet 435° 191 | 454° a3 399° nos 
een oe Bs. - er $43 B08 pag bay 1 ae oo abe tp Pacitie, 2d wk Apl. 374, 922, 322 602 4,787,723 
, i Nee re ruary.. e 30,3 y O ‘ s y 25. 379,07 
ort on: etme Ay ci Se 1,083,609) 2 2,049, 942 Ohio ya leed un letwk ASL rst a70) 68463! O08 nA5 
‘entral of 8. C..|February.. 5 2,027| 22,204 io Riv 146, . 8,295) 130,191) 
wr Aa agp kl | ment 316,368 290,611} 3167368 Ohio V al. of Ky. dthwkMeb| ‘32981 “3211; 29:76 
e z&§ ruary.. Od 60,821 123,566 Omaha «& St. L..| J 8880! 5,764 38,880) 
a. - Fim se "ae - pr 252,415 ya ag ws . Co. weneaary. 3057057 gatri5 603°6931 
-& I . 3, BGS 462 ; reg. ‘o.| Februz 36 247 3944 
Ches. & Ohio....|Mareh..... 336,163] 376,803} 1,022,294 Ores. Short ‘Line eso Sy 3097232! 160423 140°361| 
— > 2 5. S- ee 5 fi eee be ite ape my Aang .. |Pebruary ..|4,421,157 4,379, 455) 8.919901 
e 4 e oe , 4 “4 2 3961. 
Chic. & Atlantic.2d wk Api.| 407669] 50°983| 591°112 Peters’ ee | eo Me go 
Chic. Burl. & No|February..| 149,203] 165,124) 307,831 Phila. & Eric... caeca. 42,206 Se ass| saa’gen 
Chic. Burl. & 9. February .. 1, 1796, 901 1,636,519 3, 718, 106 Phila. & toate. Se ate hy 1 308 $54.1, 272, 3571 2 342°5711 
; By! 31,25 53,853 Coal & Iron Co. y..| 721,620) 1,770,572 
Chie. & E. Ul, («). 2d wk Apl. 439.300 13,024 ‘ g20 124 Tot. both Co.'s i. 2 aa 820 1, ES 301 4713143 
: | ° ay ’ »242,518 Pitts. Clev. & T.| Februar 30,485) 622) ” 69,192) 
Chic. & N’thw’n.|February ..|1,560,879) 1,676,493) 3,174,124 Pitts. P : Ay , | $3291 | 
Chie. & Oh. Riv.|March..).. 5,3 3.601} 19'825| | Pittsb. S Woatilad wk ADi| 4a°40e! ont 78682 
Chic. Pe. & St. L.|February.. 26,345 20,390 51,469 Pt. R = Fg et a oor 33°000! 30°194| 62473 
Chic. St.P.& K.C./4thwk Mch| 88,205} 70,193] 616,686 PLoS A War lFebruary.| ae201 35310 80.088 
Chic.St.P.M.&O.|February..| 429.173 438,927 795,307 Pr a Ate Mech | ie7es| 738s 50 B61 
29. ‘ . escott & Ariz. March..... y 3) 32,56 > 
Chic. & W. Mich.|Istwk Apl.| 28,974 277571) 345,732 Rich. & All’ghy. AWK Api 6 31562 13'039) 293°663! 144°73 9 
Cin, nal. siLeG od wit api. 47052 47659 747434 ck R.& Dan. Sys’m Ist wk Apl.| 239,101; 189,551) 3,061, 470 2,725,8 : 
4 , Jt : > $ | 1 
Cin. Jack. & Mac|2d wk Al. 10,040 904 151.4 ome W, & Oza February 203'098| 221°039 EE | 437°257 
' a 165 ‘568 St. Jos. & G. Isl. ‘ ' "11: 428 72" 
Ala. Gt “South. 1 st wh ADI. 30,670 26,379 491,543 Bt. L.A. &T H.B’s Ist wi ADI Apl. 13°30 13°893 359/551 | a4 84 
Vicksb. & Mer.|Istwk Apl.| 8,948} 7;95a| 159/544 ea De See. Sow eee, See) Sees! » canaeal » saa 
tune eens] tee ye oe t.L.& San Fran. 2d wk Apl.| 95,300, 92,294 1,484,756 1,419,703 
cgetlanger Syst.|Istwk Apl.| 119,616] 107,777 2,042 425 St p Mince Mam March toe g42'sb2| 736;729| 1,518 a71'46 
Cin.Rich.& Ft.W/4thwk Mech 11,117) 10,862] "103,345 8.Ant.&Ar.Pass.|Istwk Apl.| 22.280| 20, 38 
. Sel. Mareh..... ,489 Scioto Valley...|Februa 48,180, | 
Cin. Wab. &Mich.|February 35,300] 34,306] 71 775 usb OD 
.|E on 3d, 50 ’ f Seattle L. 8. & E.|/March..... y 
Cin. -Wash.& Balt|Istwk Apl.| 42,722) 38,355] 543,8 Shenandoah Vai|Mareh 70°00 70,940| 180,000) 179,501 
ev.Akron&Col|4thwkMch| 17,352) 16,414] 154,648 South Carolina .|March..... 126,390} 119,562 269 
Clev. & Canton.. Ist wi Apl.| __7,870| 6,720] _ 100,633 So. PacificCo—| be so 562) 987,204) 362,008 
.Col.C.& Ind|March..... 646,895| 642,334] 1,767,081 ' 
eer hcaanl meet | ABes) SME ate Peat ealperyiea ipebraar-| "673s S1gg00 | cusers) senate 
Color. Midland. .|1stwk Apl: 28,206) 26,658 404,066 Morgan’ sL&T.\F dl 402.084| 4 20 D 39074 3 
Col. & Greenv ..|March.. 2:425| 57,960| 215,775 N ver & Mex February. | seta] 7860 347/301 80687 
Col. & Cin, Mid..|2d wk Api] 6,223| 5,145] 89.95% Tex. & N. Orl,|February 110'933 106/980 one 392|  202'566 
Col. Hock.V.&T./Istwk Apl.) 37,224! = 47,879| 618,365 Atlantic sys’m|Februa 879,939} 919,916) 1,882,039] 1,835,68: 
Day.Ft, Wd Chi. Se yih ; 141,023 133268) | 78,145 Pacific system|February .. 2,268,685,2,542,875| 4,781,357 Lois'e7s 
Deny. & R.G.W.|Istwk Apl.| 18,000] "21/075 14399'383 so, enhes ail. February .. 5,148,685 9,462,701) 6,663,200) 6,700,501 
8. ac|February..| 52,310) 72,970) 109,326 No. Div. (Cal.)|Feb 
Det.Bay C.& Alp ist wk Apl. 8,359 9,336] 134,502) So. Div. {Gal} Pebveney eons 560 a6 561° 109 Soe Te 
Det.Lans’g &No|2d wk Apl.| 19,203) 18,658} 279,794 Arizona Div..|February..| 159,815| 192'807| 3321839/ 400; 
Duluth 8.8. Ati|February..| 81,367) 73,786] 178,753 New Mex. Div.|February..| 78,479| 93,279) 165,702 177243 
E.Tenn. Va. &Ga.| Ist wk Apl. 100,360 99,979 1,626,615 Spar. Un & Col. February. 11,583} 11,032) 20,26 19,884 
, aten ap. T.|/March..... 3 5 
Evansv. & T. H.\2d wk Apl.| 16,047) 14,037 235,966 Sumunit Branch. |Mareh 52'128 O7 914 311182 376°606 
Piet i. February..! 393,312! 389,173 818,481 Lykens Valley|March..... 70,535| 83,607; 2227487| 277,722 
Flint. & P. Marg./istwk Api.’ 48,947, "52,378, 655,476 Texas & Pacitic.|2d wk Apl.| 106,003, 95,756| 1,645,447) 1,723,462 
Fiz, Ey Nav.Collstwk ApL| 25,785) 31,005, 331,966 Tol. A. A.& N. M. 2d wk Apl 18,974| 10,465, "255,905| °156,359 
Den. T.& Gulf.| February .. 000; 21,686! 103,464 Tol SOhio Coat. awk ‘Apl. 30'3a1 31369 2 3248 33146 
Den. T. & Ft.W/February..| 56,600) ...".... 118,819 Tol. P, & West.. Istwk ADI. 16,098, 15,621/ 229/655 335956 
Georgia Pacific.|March..... 109,149] 102,142| 344/438 Tol: Bk. | od rai - " Fepruary .. 1 aigtie. 917” 933 3, 563°361 3 6157770 
Gr. Rap. & Ind.. 4thwkMech| 64,190] 71/4 21,707| 502,019| Total systemt..' February..|2,287, 96% 2'552,611, 4,745,227| 4,721,155 
other lines . ..|4thwk Meh 112 19'994|  45°465 | Utah & North’n.'February..| '116,702| 134,780, '278,686| 255323 
rand Trunk. ..).Wk Apr. 6) 354,300) 340,191) 4,671,607| 4,196,454 | Valley of Ohio.. March..... 49,055| 43,407; 136,258 121,465 
ce. & Gr.Tr.|Wk Apr. 6| 66,949] 67,698] °882:704! ‘838,897 | Vermont Valley February... 11,306} 12,168 23,722 37053 
pDet.GrH.& M. Wk Apr. 6! 20,273} 21,194] 253,185| 256,135 ' Virginia Midl’d.'March..... 147'300| 1267300, 424,564| 389;483 
tonic..... ebruary..' 70,309) 67,680 156,638| 134,701 Wabash Railw’y ieeemans 485,461; 428,540! 935,600! 884,654 
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= THE CHRON 
| | Latest E ! HRONICLE. 
Roaps (s larnings Reporte. | Vv 
” ee Jan. 1 to L {[Von, XLV 
| | Weekor Mo 1839. ; 1882. m ee — Date. om Il, 
2 ne ve 1888 —-—February.—-~ 
7 Wabas — : “ : Roa 18589. —Jan. Lt 
i Wash, 2 € stn. 2d wk ial - 000 $ | $ | Burl. Ced. 7 , 1888. 1889. 0 Feb. 28.— 
> { VW est. Mar ~ , 95 ’, 000 ¥ 7 Dp. & No. Gross. O14: nm 1888, 
Western of Ala. ee-----| ee 7904; 99° 739 1,395,969 Net... 216,128 221,014 421,75 
| West N é wre 2d wk Apl. ath "100 49/306 | 291 1 - - Central Pacitic...... Gross. Regence oe 1357395 *3967 
i Ww " 2 < 4 one a. March..... | 9,200 &21.637 OO, Fi - Ne ee , 1099, 2 1D 1,083,609 peg , 467 
; {gp bea FRM , + bruary..| <8 2,97 52,853 621,637 ion 108 East Tenn Va. & Ga ee ee 3837363 tigen =) 23.20 
: y 3% vl 8. Qarei.... "| - < Se, : 5¢ ’~ ; @ "Oe Vv »82! 2) = . 7 6,2 
1 Wil Cole Ang. feos w Api, 51,608; 47,488 166/333, oo I a! dl Het... 13,823 462,514 1,021,462 931 ae 
\| Wisconsin Ceni ebrnary ..| 89,102 3,493, 242,386) 24526 months ...... §N Ree nn EI | tani 329,361 298,946 
; t2d\ so) Reese 86,089 a ne | 45,261 =. ——— a lil nile: seh S, O8L.841 3.876, 
1 ret Ap L. 66,719 68,670 039° ao 160,858 Knoxville & Ohio.. prone ye .* ccscance SMELLTE metic hs 
nd branches. t Mexie 08'__ 915,475 | July it Net.. isda 41,760 93,670 a 
+ Including lines in ona * ean currency. | All lines i ae 0 Feb, 28. t Gross. yd 13,970 34348 84,854 
6 Ineludirz or it Met ha lf owner ship is h ld 8 included. 10nths teweeee 4 Net. ececesere 8 eeece —_ 356.59 ont rer 
1g in 1889 Guadal: jars / eid. F.Worth&Denv.Citv.Gross. 73.587 71.34 ~~¥-y 4 37,787 
e Earnings of entire system, i iva branch. ity. Gross. 73.587 71.349 139,210 19/253 
2 system, inel : ' t wy ‘ 71,346 : . 
d Including Chicago & a all road operated. wie a aga 28 Gross. - 1,648 £9,169 137 B40 134,852 
~~ ieiaaainaaite accent ihre es Cae. A eee 384, 169 oc 9-19 
- seeeiecie tne ____Jomtrvanetomgre. sofrs ofa 115,66 eet, 
ft : ross Earning: , Grand Trunk of C £ 5,663 111 on 
} ings in the foregoi gs hy Weeks.—The latest week an.Geess. 2ES274 946,200 3 
t going table are : eekly earn- | Chic . 49,737 oF 546,559 494,: 
; On 37 roads the salts ‘ ‘ separately summed up as follo tic. & Grand Se. Geen. payne 41,348 103,854 91.271 
rf 1% . a : or 12 » WSs; e wt aig 4 48,541 °G - 
| $15 per cent, second week of April reaches Det. Gr. Hav.& Mil.G —y Poe 10,22 _—e 101,489 
4 ¢ v gh A74 15.135 > 981 
N - . ad 9.135 % 
8 ene — -_— _ 138 2039 ae a36 31,778 
oaan eck of April saen. — | wee rie & West...Gross. 2°2.321 ax » $ “ 
. 8. _{ Increase. _ Decrease, | Minn. & ; HO. 84,948 5 'sar 35,2 es 294,877 
Cairo Vin. & & Pittsburg. 38.103) | | 8 | cecptemeneain 6 93.172 109,934 ewan eee 
Canadian "ote ag coercce.| 12 930) tye 3,461 Pe. Southern Pacific RR et... 32,320 25,557 176,562 195,834 
hye Atlantic ae ey 231'000| 29,000! "ang | Morte. Div. Cal....Gross. 136,€6 ace 
: . Us. & C. & Ta ‘63 50,98 | as aeee oe oD, rb 120.567 ~ 
Chicago Mil. & S . &1.C. AQ. 983 toe | —_ . Net... 127607 0.567 271.36 
. & Sr. 300) 41,05 oo 1 S - 2.0 5076 71,369 9°: . 
Cincinn ati Ind. ant” wt 000) yh 8,27 G 0, 3 14 outh. Div ° Cul = — 461 on Fc 81,836 gta 
Jack. 4 2 > Rds 52) =” a oe ‘10, a 9 + i ll , - Y oo 961, 10 ni yond 
| : Gin Midland ssren- "e093 *Noal| 7 889 | De ceceaieaibeaanal Geom, ‘Sienes Senae?  senas 9 Ba1083 
; : Rio Grande... | £223 5,145 | ewe eee . Net 11791 92,807 = 332,! peeigeeiosn 
1 Lans. & on ane 132, 200 a ee ae New Mexico Div..Gross3 . wee 47,465 97 404 ete ot 
& Indianap... ~~ he aaa YY 2,200]... o-oo “3,279 165,702 13,284 
> hes emmanatay e047 py tte a: Union Pacific— 372 $3346 «58331 601108 
ca k” | be216| 20°88 aa Seen Oregou Short Line.Gross. 2 ae 
| ans. & St... | 27,40 22,823 2,904; —--..--~ os. Se fen 
& Nashville ...| 315,2 “ 15,204 ee Utah & N Net... S0086 52,681 440,362 293,572 
iygimy 41'302, 7367480 83.362) 777" n ea, Met 116,702 131781 378,66 82,647 
cae Wen | 45,942) ne NS Bepseteten Denv. &. P’k — ay we 35,196 278,6°6 = 255,231 
‘& Northern..| 21,9 aonei| alesse) v7 Net... .det. 2,970 109,32 yon gota 
a | fotsse| 31569 ¢ Bi censes Otherlines U.P sys.Gross. 1, ao 1670 ALALG31 def.2:178. def 35,628 
e | as Or | #seene0 67, * ” ef. dD, 2 
— smecems | aoe 100/002 1,185) ...... Total U Net... 404, 181 " BOL TBI 2,835,488 2 940 363 
segeceresecreee.| etre 322/602 ape 3.390 al U. P. sys.. i 1,745,758 1,917 pn 812,194 "3201709 
. & Eva "| 2,146 8,295 9320) nee ose t ' ; 3,6 
& Western. 7" hye o By ot PTR Oregon R' y&N. Co. Gross. 500; oo 577 O74 O21 ssi oe an 
ty» re p's 5 € “ =>* eet Sef ’ ) 25 4 
ark. & —- | ated +9112 yt ssereres 1 St, Jos.& Gr. Island - oa, 131,175 det. tb ane 717,845 
yr San Fr: om 4,003 | Bore: = ASX : weet g, 16,4: 1 P 
& penal Ay yy 92294 poe cineca Cen.Br. & , Net... 18/312 4 SOL 176,710 ni i 
bene fetes Mich | er ar re 10247 cceccces -Br.& lsd, lines.Gross. 55,596 75594 28,241 49,2 231 
tL entral .. | 20.311 10,405, 8.509 eee | Utah & Nevada. a: a ‘B34 19'976 det 3.2 
Weste wy lita a ye ,493 "Os 1,028 Net. 2,593 2,790 5, ef. 3, 226 
Wheeling N. ye & Penn.. | ayred 95,009 Hyatt eee Ogden & Syracuse G si 369 1,276 1 72. 5 ,313 
Wheeling é Lake Erie. oa 1971 49,200 ae : a 352 558 —s 2,204 
: tc Dtral..ese-.| 66,719 ae a70 478 sienenne Montana Union. Gross 5a on 334 rey “4 
: anh ( ere ees — Ne ° oer, 16 } a 
Net in (37 roads).........| 2,731,044 2 = 2,951] aor. gr a ee te 
crease (3°15 p. c. 2)... | rn ,525,339| 236,975 31.270 28 j'ntly own avGross 32,100 28 068 def. 42,218 15,715 
a at te atid -d ‘ 65,‘ ‘ 
The complete statement f SOG TOG — ccoccecs Grand total...... pong eros . nn 3 m.. ,408 def. O31 : “4s 
: 8: or the : Net.. : 2,611 4,74! 
ae cent gain. first week of April shows | ¥°?8s Yeste™---~- Gross. 420, 03 og 1,03 146 1163332 
Net... 110,972 350,451 891.952 pee 
' lst week of Apri ’ 25,464 205,228 oye rs 
— |B ) 
C port’d (49 roads a bf R — — 
ony age ay » See eee 337,858 ~ il ae seco, ne nee 
+ al oe he 40 paste ty $8,733 37735 52,620 | B. & O. Lines E. O. R.Gross. 1,2 m ~ ~_. 1888. 
Cin. N. 0. & Texas Pao... 10,34 TRIO! svevaen| S087 is TN ee $ 
.O. & Texas P 343 83811 "io * 2,62 ; Net... '3 9 3,638,46 
Reccrecce| fae tae isi | oun niente on. ySan” MMe SY FENG 
ns & N 6 104 26,375 9DOE) — ewewene pied Da get na Rese one a si if 54,02 
Vicksbure & ieocniien. yt 13,092 4,291) ..-----. Lines W. of Ohio R.Gross. _ 79 364,653 _— "300 5) aeetis 
ee B Shrev. & Pac. 6.750 gee 994 ewe: Oct. 1 to Mar.(31, 1 Gross: 72,279 95792 £090,930 1,129,449 
Colorado Midiand......--.| 25°306, 26,058 wese| ~ S81] gee aw. O8..Gess a: = 2,391,202 2,432°070 
Denver ay idiand. ..... 5,853 _— S . imasciin .E. & W. O.R.. ‘ee 1,670,342 1, 572,152 873,847 ‘391,826 
Bepiecres:| ‘te ‘eg ——-| “Si Settee ayaa ee eke I ae 
Flint & Pere Riarquetio 100,360, 99iw79] "BR - ‘S77 | Nash. — oe] 3S so I 99437229 9/934'613 
Roun leseks & inemy.tas 25°735 52°378 ite att. & St. L.Gross. 290,839 957,133 236,147 2/749,976 
‘ .735| 21,003) 4.730 as “e ~ é 5 
Georgia i City..| 23,409 Xt 4,730 3,431] July 1 to Mer. 31 ct 115,616 103,205 ry BME LE 
Ce Eee emt aa Bry oars interne OE eeen Baars: SeHkeeex | sontnaes eteran esieiie 
“Chicago & Gr. ‘Trunk. ssaso0| saonel| ates) im Summit Branch......Gross. 92,123 97,914 1036125 1/097;365 
eee ene 5. & He.. 66,919| 6-698). nant eee Lykens V Net def 2004 24428 311,182 ‘syaane 
Little Rock & Memphis 6,002 | nana £9 ens Valley.....Groas. 70,5 4,428 44,394 73 
Memphis Fem a Re Ry oj} | WV 8 ot 58S ach e0e gee AT ha 
Ohio Indians SCormbus! 2°38 29,350] ~~ 653 yd a oaaniaa Pitts. Grose 51,698 gor i co aa 1781 
St. L.Alt.&T. H. Brebs.. 28556 2,370 eae Net. 16/864 19,674 50/502 47'302 
San Antoni H. Brohe.. 15,800 ye RANE coocce * 674 50,592 47,302 
oe tee thy he 22'220 pty amen . 
ria & Western... 16,098 13, Hy 1,649 ra OE: ANN 
Total (78 roads a a UAL 
Wane F | ognendinersantennonenemnedoneecmaemeren R 
Net increase (8°27p. 0)... 4,378,365| 4,044,037! 402 = 63.6 EPORTS 
° Ge ee , 07 n 
Tn TInE ene TEPTEEEEEEEEEEEEEE ‘ | , Ch shu 
ae week ending April 6. 334,328: eoeceoes oP icago Milwaukee & St. Paul 
et Earnin or the year 
sM endin 3 
ing show tg swe int ye Latest Dates.—The tables follow omen ad th perp Byes aeons - wera : 
returns for each earnings reported thi ” | remark e year 1888, has just b , containing the full 
road bein ; is week, the arks by the Presid just been issued. Th 
but not k g published her ’ the com ent or other offi ere are no 
ept standing f € as soon as received pany has been ch cers, as the fisc 
e anged b scal year of 
Mies Sahoet g from week to week. T sin soas to end ged by the Legislat 
month and the t . The figures cover | year f with June 30, and tl ure of Wiscon- 
totals for th otals from Janu . or which reports 1us correspond with 
e fiscal year ary 1, and also the | 91° Com are required by th ith the 
does on those compani e mission and by m y the Inter-State Com- 
not correspond with the ieee whose fiscal year Fiat pe observed that — rebwecheny won 3 States. m: 
r. 1em, in thi ers had a loop-h 
thaw mi ; is change of fiscal p-hole here 
y might have escaped the sinning at esting ane plore 
ing any statis- 
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tical gd for 1888 had they desired to doso. They have 
distinctly refused to accept this opportunity of postponing an 
exhibit of the company’s affairs, and in the twelve months 
ending July 1, 1889, they will go on record as having made 
two full statistical reports to the stockholders of the company. 
This action is certainly worthy of commendation, the report 
covering as it does a period when railroad operations and 
finances in the West were in such a condition that the strong- 
est companies were showing the least favorable income state- 
ments that they had presented for many years. 

The income account and balance sheet are models of sim- 
-- plain that any one can understand them at a glance. 

he net income in 1888 was $7,708,551; interest charge, 
$7,048,976; old accounts charged off $234,126; balance of net 
income, $425,449; dividends actually paid in the year, 6 per 
cent on preferred and 214 on common stock, $2,270,733—bal- 
ance deficit of income for the year, $1,845,284. But the com- 
pany brought forward from previous years a nominal income 

alance of $4,074,998, against which the deficit of 1888 was 
charged, leaving the credit balance Dec. 31, 1888, $2,229,714. 























_ The comparison of statistics for four years past, compiled 
in the usual form for the CHRONICLE, is as follows : 


OPERATIONS AND FISCAL RESULTS. 

















1885. 1886, 1887. 1888. 
Miles operatead....... 4,921 5,298 5,669 5,679 
Operations-— 
Passengers carried.. 4,819,187 5,481,490 6,144,068 7,556,326 
Passenger mileage... 214,550,187 234,444,700 230,444,573 254,668,777 
te per pass. p. mile. 2°56 cts. 2°42 cts. 2°54 ects 2°37 cts. 
Freight (tons) moved. 6,482,869 7,085,072 7,573,795 7,776,381 
Freight (tons) mil’ge.1337721453 1486509713 1629384501 1690228661 
Ay.rate p. ton p. mile. 1°28 cts. 1:17 cts. 1°09 cts. 1°006 cts. 
: 1885. 1886. 1887. 1888. 
Earnings— x $ $ 
Passenger........... - 5,499,737 5,661,690 5,819,261 6,031,091 
Freight........... e--- 17,101,742 17,358,294 17,742,142 16.998,118 
Maul, express,&c..... 1,811,794 1,698,419 1,774,721 1,838,521 
Total gross earn’gs 24,413,273 24,718,403 25,366,124 24,867,730 
Operating expenses— $ $ $ $ 
Maint’nce of way*... 2,551,327 2,641,977 2,871,902 3,116,566 
Maint’nce of equip’t. 2,430,809 2,327,875 2,342.31 2,665,792 
Transportation exp.t 8,646,132 8,675,045 9,190,936 10,601,016 
i thisneeatin’ wen 733,545 759,350 767,026 828,639 
Miscellancous....... 150,648 156,017 154,516 165,340 
EF Tot. operating exp. 14,512,471 14,560,264 15,326,694 17,377,353 
Net earnings........ -- 9,900,802 10,158,139 10,039,430 7,490,377 
Pr. ct.op.ex.to earns 59°45 58°90 60°42 69°88 


-_—  —— 


* Includes renewal of track. ¢ Including elevators, stock-yards, per- 
sonal injuries and damages to property, legal, insurance, rent of cars, 


INCOME ACCOUNT. 


trackage, &e. 














1885. 1886. 1887. 1888. 
Recei pts— $ $ 
Net earninygs......... 9,900,802 10,158,139 10,039,430 7,490,377 
Other receipts....... 105,939 144,654 272,825 218,174 
Total income .... 10,006,741 10,302,793 10,312,255 7,708,551 
Disbursements— ~ $ 3 $ 
Interest on debt..... 6,996,573 6,241,093 6,456,637 7,048,976 
Divs. on both stocks* 2,391,039 3,053,076 3,257,523 2,270,732 
Rate of dividend. :... 7&4 7&5 7&5 6 & 219 
Tot. disbursem’nts 8,490,612 9,294,169 9,714,160 9,319,708 
Balance for year.... 1,516,129 1,008,624 598,095 df.1,611,157 


ee 


*These are the actual 
tine when they were e 


dividends paidin the year, without regard to the 


arned. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





1885. 1886. 1887. 1888. 

Asseis— $ 
Rasiuvuu,equipm’t&e 154,228,775 165,843,616 177,374,430180,452,974 
Bt’ks & b’is own.,cost 754,792 877,486 2,909,148 3,671,173 
I i 3,365,000 763,000 
Bills&ace’ts ree’able 1,452,309 768.7382 1,140,909 908,853 
Materials, fuel,&c... 1,543,217 2,048,985 2,927,171 2.205,949 
Cash on hand........ 4,262,378 4,082,434 2,716,319 2,593,854 
Oil. & lowa coal lands 617.026 583,526 546,654 enue “bed 
Total aesets......... 162,858,497 174,859,829 190,979,631 190,595,803 

Liabilities— = ~ x $ 
Stock, common ...... 30,904,261 30,904,261 39,680,361 39,86x,961 


Stock, preferred ..... 


21,540,900 21,555,900 


21,596,900 21,610,900 
Funded debt........-. 101,470,000 111,653,000 119,236,000118,984,000 


All other dues&ace’ts 164,953 434,825 3,494,910 5,105,074 
Unpaid pay-rolls, &c. 1,729,269 2,249,109 2,896,432 2,797,152 
Income account..... 7,049,109 8,057,734 4,074,998 2,229,714 





Total liabilities. .162,858,497 174,859,829 190,979,631 190,595,803 
(St. Louis & San Francisco Railway. 

(For the year ending Dec. 31, 1888. ) 
The annual statement of this company is just out, and the 
report of President Winslow is printed at length on subsequent 
pages, together with the balance sheet of Dec. 31, 1888, under 
** Reports and Documents.” 
The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 
OPERATIONS AND FISCAL RESULTS. 








1885. 1886, 1887. 1888. 
Miles operated Dee. 31 815 930 1,319 1,329 
Operations— 
Passengers carried. 585,094 €36,890 859,703 1,032,925 
Paster ger mileage. 32,165,971 37,907,215 49,516,497 49,674,991 
Rate per p*ss. p. m. 2°82 cis. 2°63 cts. 2°60 cts. 2°49 cts 
Freight(tons)carr’d  — 956,523 1,185,562 1,497,841 1,447,603 
Freight (tons) miles 217,670,268 246,379,627 309,496,860 310,302,456 
Av. rats perton p.m, dae * —— 1°46 cts. 1°30 cts. 
Earnings— § ™ 
pasnenaet beonees sowe 906,576 997,288 1,286,314 1,241,173 
RE ccxes <eandee 3,120,768 3,517,578 “4,506,052 4,044,416 
Mail, exn:ess, &v... 356,062 359,762 436,978 487,662 
Total oeeeerteee eee 4,383,406 4,874,628 6,229,344 5,773.251 








Operating expenses— 1835, 1886. 1887, i888, 
Maint’ce of way, &c. 416,276 478,631 586,074 799,617 
Equip. & mot.power. 634,578 726,628 1,019,034 1,301,763 
Transport’ nD exp’ses 603,481 713,08 £02,°63 1,092,088 

Di itctimtinntianees 114,396 117,272 137,202 73,77 
TIT 125,298 139,689 166,668 162,146 
Extraordinary..... ‘ 25,715 5,991 176,566 134,425 

Total..... whdnewes 1,949,744 2,222,296 2981,867 3,663,810 
Net earnings........ 2,433,662 2,652,332 2,247,477 2,109,441 
P.c. of 02. ex. trear’s 41°48 45'59 47°37 63 46 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 

Receipts — $ $ 
Net earnings...... e. 2,433,662 2,652,232 3,247,477 2,109,441 
Other receipts...... 19,782 159,619 190,332 *1,116,542 

Totalnetincome 2,453,444 2,811,951 3,437,809 3,225,983 

Disbursements— 

Int.,siuk.fd.&rents 1,751,215 1,950,323 2,219,901 2,282,157 
Dividends...... annee 315,000 315,000 565,000 815,000 
Rate of dividends.. 7 Ti } 

Miscellaneous.... .. 4,732 So 

Total disbursem’ts 2,070,947 2,271,297 2,784,901 3,197,157 
Balance, surplus.... 382,497 540,654 652,908 28,826 








* Ma‘te up as follows: Interest and dividends, $524,845; sale of gen. 
mort. bonds, $159,000; profit on securities suld, $132,697. 
+t And 212 per cent on pref. t And 5 per cent on pref. 


Chicago & West Michigan Railway. 
(For the year ending Dec. 31, 1888.) 


The tonnage for 1888 was larger than the average of the past 
six years, but the rate per ton per mile has been gradually 
reduced from 1°675 cents in 1883 to 1°406 cents in 1888, 
There has been charged to construction during the year 
$48,314; no charge has been made to equipment account, 
The bonded debt was increased during the year by the issue 
of $30,000 of the 5 per cent mortgage bonds of the company, 
given in part payment for lands purchased for better freight 
facilities at Grand Rapids. 

Earnings and income for four years were as follows: 

FISCAL RESULTS. 
































1885 1886. 1857. 1888. 

Total miles operated....... 413 . + a 408 
TT -.4le 421,690 456,311 454,911 502,297 
Beceosesoes 818,573 $70,503 890,437 846,39 L 
Mail, express, &C......-... 57,038 69,166 68,673 69,153 
ss earnings...1,257,301 1,395,980 1,414,021 1.417,801 
isin eaten eat taxes. 948,513 1,025,498 1,064,629 1,046,901 
Net earnings.......-.--- 348,788 370,482 349,592 370,900 
P. c. of oper. ex. to earn’gs 7311 75°46 75°29 73°84 

INCOME ACCOUNT. 
1885. 1826, 1887. 1888. 
ipts $ $ 

i alc teaihdaeal $48,788 370,482 349.392 370,900 
Other receipts........----- 4,072 eines 12,047 3,478 
Total income.........-- 352,860 370,482 361,439 374.578 
a” 224 ‘030 “212763 239.253 234,718 
Tnteroas OD GEDE..--------- 393'904 153,755 153.755 123,004 
Totaldisbursements... 347,084 369,518 356,008 357,722 
BalanCO..cocs cccccccccccces sur.5,776 sur.964 def.24,569 sur.16,856 


* This‘is interest paid, less interest received. 

Detroit Lansing & Northern Railroad. 
(For the year ending Dec. 31, 1888.) 

No charge was made either to construction or equipment for 
expenditures during the year. There was a loss of tonnage, 
amounting in the aggregate to nearly 913 per cent of the ton- 
nage carried, but 22,500 tons, or more than 50 per cent of this 
loss was caused by a fire in the early part of the year, destroy- 
ing 15,000,000 feet of lumber at Chippewa Lake. The wheat 
crop, the next most valuable resource, was also considerably 
below the average in quantity. ; 

The bonded debt of the company has been increased during 
the year to the full limit of its mortgage, namely, $15,535 per 
mile (including $770,000 Tonia & Lansing 8 per cent bonds), by 
the sale of $185,000 bonds. This was deemed advisable to 
avoid carrying too large a floating debt incurred by advances 
to the Grand Rapids Lansing & Detroit and Saginaw Valley & 
St. Louis railroad companies, and for new shops at Ionia. 

Earnings and income for four years were as follows: 


ORE HA Jolie, A.A SHH FISCAL RESULTS. FRH#LLS 9 ee 


TU Re SH Mic (1835. sui 1886. 1387. Hg" 1888. ; 

Miles of road_operated..."3 261 268 321 “E324 9 
ELarnings — z qi 

; weeesee $344,372 $364,778 $359,611 $418,964 

Freight... Aetildohie namaste P324'058 302,008 704,336 565,210 

Mail, express, &C......... 59,160 59,750 43,213 57,626 


ee 

















Total gross earnirgs...$1,228,470 $1,226,536 $1,147,160 $1,041,800 








Expenses and taxes...... 471,271 727,819 696,115 720,630 
Net earnings.......... $457,199 $498,717 $451,045 $321,170 
P. ct. of exp. to earnin;: s. 62°78 59°34 60°63 69°17 
INCOME ACCOUNT. 
1885. 1586. 1887. _ 1888._ 
Net earnings. ......... wees $457,199 $498,717 $451,015 $321,170 
Disbursements— ‘ 
r i iccemenene 267,019 $265,985 $273,697 $810,646 
Dividends’... PT aE sete OV 230,465 230,465 $7,850 
brew? — ——- —— — 
Total disbursements... $442,719 $496,450 $504,162 $398,396 
Balance, surplus........ . $14,480 $2,267def.$53,117det.$7 7,226 


“*In 1885, 7 on pref.; in 1886, 7 on pref. and 3 on com.; in 1887, 7 on 
pref. and 315 cn com.; in 1888, 34 on pref. 
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West Jersey Railroad. 
(For the year ending Dec. 31, 1888. ) 


" The report of Mr. Geo. B. Roberts, President, is very brief. 
He remarks: ‘‘The merger and consolidation into the West 
Jersey Railroad Company of the various lines of railroads, 
mentioned inthe last annual report, was consummated and 
went into effect on the first of January, 1888. The Anglesea 
Railroad, extending from Sea Isle Junction to Holly Beach, a 
distance of about five and one-half miles, was purchased in 
June last, and has become a component part of the property 
of the West Jersey Railroad Company. The Pleasure Railroad 
at Sea Isle City was extended from the passenger station to 
a ns near the Continente! Hotel, a distance of about one 
mile. 

‘* Your locomotive equipment was increased bv four engines 
during the year, four second-class passenger cars have been 
added, together with one hundred new standard box cars: 
the roadway and equipment have been thoroughly maintained 
and improved during the year.” 

Comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 


FISCAL RESULTS. 


1&85. 18 36. 1887, 1888. 
200 198 209 2i9 
Earnings— $ $ $ 
Passenger...... oeener a-coe 990,185 850,4°1 929,585 955,914 
TE ii teéidenksenerued 384,328 398,874 429,273 472,085 
Mail, express, ete ......... 101,49) 103,993 119,357 12 3,034 











Total gross ecarnings...1,286,012 1,352,458 1,469,215 1,556,033 








Op. expenses and taxes .. 809385 849,184 976,25’ 1.054,131 
Net earnin °8........... 476,627 503,274 49 2,953 501,902 
INCOME ACCOUNT. 
: 1885. 1886. 1887. 18838. 
Receipts— $ $ 
ee 476,627 503,274 492.958 501,902 
Other receipts.............. 14,008 21,350 20,857 27,348 
Totalincome............ 490,625 524,624 513,815 529,250 
Disbursemenis— $ $ $ $ 
Rentals paid............ -coe 39,098 41,745 39,154 31,597 
interest on West Jer. debt... 175,174 130,174 182,343 175,174 


Net earn.of W.J.€A.RR.,&e 81,990 90,081 90,652 82,788 





ig A 89,113 89,140 89,142 138,032 
Rate of dividend............ 6 p. ¢. 6 p. c. 6 p. ¢. Glop e¢ 
Miscellaneous.............. R ee sade ne 48 
Total disbursements.... 385,375 401,140 401.291 427,489 
Balance, surplus........... -« 105,250 123,484 112,524 101,761 


Tennessee Coal Lron & Railroad. 
(For the year ending Jan. 31, 1889.) 


Gov. John C. Brown, late President of the Texas & Pacific 
Railroad, is now President of this company. The annual re- 
port of President Baxter for 1888-9 refers to the organizing 
of the property into six divisions, and the nature of the busi- 
ness conducted at each one. The business of the company 
during two years shows the following production: 

1887-8. 1888-9. ; 1887-8. 1288-9 

Division. Tons. Tons. Division, Tons. Tons. 
‘Tracy City, coals.426,274 413,631 | Lirmingh’m,coke 64,671 7,786 
Tracy City,c ke.155,253 151,414) Pratt Mines,coals718,824 888,247 
Cowan, iron...... 24,54» 18,112! Pratt Mines,«ok. 106,649 196,059 


8. Pittsburg,iron. 43,564 56,779) Ensley. pigiron.. ...... 78,089 
8. Pitusburz,coals 15,°66 73,699 | Inman mines,iron 
8. Pittsburg,ecoke 4,014 25.346) ore ....... .... 107,750 126,271 


Birminghaw,iron 41,056 47,770) 
And the net profit from each division was as follows: 








1887. 1-88. 

Tracy City Division. ............-ccc0- salsa $94,759 $i27,878 
Cowan Division....... >. hese kennee eneeeeesnsses 60,941 7,174 
South Pi'tsburg Division .......... cactae a 84,613 27.641 
PP  PPCREEOE ccs” secccccccensne co 200,931 76,332 
Ss SUOD GIEWEREOR 06. cocccccccccccoescoovece BODIES 213.2*9 
| TE ES mentions sehen 213,728 

$626,976 $666,092 


The local decrease in the output of Tracy City and Cowan 
Divisions was caused by the stoppage of the furnace at Cowan 
for relining. It was out of blast for twelve weeks, during 
which time it was lost to Tracy City Division as a consumer of 
fuel. 

To supply working capital the proposal was made to the 
stockholders to sell to the company $830,000 of stock at 30 
cents, and then to buy $1,000,000 from the company, at 90 
cents, of stock having a cumulative 8 per cent preference divi- 
dend attached to it. This was successfully carried out. The 
report of the Treasurer shows that the net sum of $642,157, 
after deducting expenses, was received into the treasury. 

The liabilities have been reduced during the year by some 
$15,169, the reduction in bills payable caused by paying off 
loans being largely offset by the increase in open accounts due 
for materials or supplies purchased and for pay rolls and 
freight bills, these, of course, being attributable to the larger 
volume of business transacted. 

The net earnings for the year were $666,092, as compared 
with $626,976 the previous year, an increase of $39,116. Out 
of these earnings were paid all coupon interest and sinking 
fund payments. and also a haif-year’s dividend on the pre- 
ferred stock. The company, on Jan. 31, 1889, owed nothing 
for borrowed money or for any payment in arrear in the city 
of New York, where it had carried a floating debt for years. 

The President remarks of the capital outlay of $637,428 in 
the year: ‘‘Whilst the capital expenditures for the past year 
have been large. they have been watched and restricted as 
much as possible. The Treasurer’s report shows both the 
place and manner of their distribution, and I will say that 





<r has been undertaken of a new character during the 
year, the intention being to complete the works projected in 
1886, which has now been done. Substantially lh practically 
the capital accounts are now closed. In a business so large as 
this and so diversified, and especially in one so growing and 
prosperous, there must always be something needed in the way 
of improvements; but there is not now, in my opinion, any 
large outlay likely to be required which should or ought to 
stand in the way of the payment of dividends to stockholders.” 


Kingston & Pembroke Railway (Canada). 
(For the year ending December 31, 1888. ) 
The annual report shows the following: 
INCOME ACCOUNT. 


; Earnings. 1888. 887. 
Freizht and cartage..........cccccesccce - $123,906 $104,794 
i tl 42,596 40,468 
Mail, express and otuer sources......... 36,800 29,87i 

$203,303 $175,134 
Operating expenses..... benonen incinewoese 143,758 124,030 
EE nese csnntbndesdincpueniubnes $59,545 $51,104 
In‘erest on bo:rds...... Siliiai sida ciliata 34,320 34,320 
I SE, .. knivedconsecontatbaimes sous $ °5,225 $16,784 


The report of the President says that the earnings continue 
to make a satisfactory increase. In 1886 the earnings were 
$148,563; in 1887, $175,134; in 1888, $203,303. ‘*With the credit 
balance of $21,899 brought down from 1887 the amount to be 
carried forward to the credit of 1889 after payment of interest 
on the company’s bonds is $47,124. The company’s property 
now extends over 104 miles of main line and 382 miles of 
branches and sidings.” * * 

‘*New iron ore companies have done considerable work during 
the year on new properties, and have got out considerable 
amounts of ore. Several new phosphate properties are also 
being worked.” 

The arrangements mentioned in last year’s report for bring- 
ing the Napanee Tamworth & Quebec Railway Company’s 
traffic over this company’s line from Harrowsmith to Kingston 
and for using the company’s terminal facilities at Kingston 
are now about completed. 





GENERAL INVESTMENT NEWS. 





Charleston Cincinnati & Chicago.—The Supreme Court of 
South Carolina has decided that township bonds issued by 
townships in the several counties of the State in aid of the 
construction of the Charleston Cincinnati & Chicago Railroad 
and other railroads are valid. This decision gives these bonds 
the same legal status as county bonds. 


Denver & Rio Grande Western.—Bondholders owning $3,- 
500,000—or more than a majority—have deposited their bonds 
with the Central Trust Company and taken receipts therefor. 
April 20 is the date when the time expires for depositing 
bonds. Each trust receipt represents a $1,000 new 4 per cent 
gold 50-year bond of the new company to be formed, and 6 
shares of its new 5 per cent preferred stock. 


Denver South Park & Pacifie.—The time to deposit bonds 
under the plan of reorganization expired on the 15th inst. 
Application has been made to the Stock Exchange to list the 
new engraved certificates of deposit. The committee report 
the assent of over 90 per cent of the outstanding bonds. 


Hartford & Connecticut Western.—The directors of the 
Hartford & Conn. Western Road have raised funds to build the 
Springfield extension of that road from Tariffville, and will 
begin work within thirty days. The money being secured, 
they abandon the petition to the Legislature for leave to mort- 
gage the existing road for $2,000,000. 


Hudson River Tunnel —A mortgage for £550,000, or about 
$2,750,000, has been filed in the Hudson County Register’s 
office. It isa first mortgage on the Hudson River Tunnel to 
the Farmers’ Moan & Trust Company. The Hon. Reginald 
Algernon Capel of Belgrave Square, in the County of Middle- 
sex; Lord Claude John Hamilton, M. P., of Belgrave Square: 
Alexander Hubbard, Esq., of Acton; Henry Broughton Ken- 
dall of ‘“‘The Hyde,” Hattield, Herts, are trustees. The money 
realized by the mortgage is to be devoted to pushing work on 
the tunnel. 


Housstonie —N. Y. & New England--N. Y. New Haven & 
Hartford.—At Hartford, April 18, two reports were submitted 
by the Railroad Committee of the Legislature in regard to the 
petition of the Housatonic Company for the elimination of its 
charter restrictions concerning the building of branch lines 
and for authority to increase the capital stock, thereby enabling 
the company to purchase and complete the Connecticut Air Line 
from New York to New Haven. The majority of the commit- 
tee has depended for two weeks on the vote of one representa- 
tive. At the last hour his vote was cast on the side of the con- 
solidated road, giving that corporation the majority report. 
The majority report is devoted mainly to the parallel road dis- 
cussion. It is urged that it would be a radical departure from 
the general railroad law to authorize the Housatonic Road to 
purchase the stock and franchises of the New York & Connec- 
ticut Air Line. On this point the majority say : 

“To make such a Sale feasible or to legaliz« one already contracted for 


would be vicious legislation — Moreover, it appears that the survey 
and approved line of the New York & Convecticut Air Line runs paral- 
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lel to the existing New York New Haven & Hartford Railroad from 
New as to New York at an average distance therefrom of le:s than 
one mi 

The press dispatch says: ‘‘The fight, which has lasted for 
three months, has been transferred from the committee room 
ot the floor of the House. It is believed that that body will 
oS Housatonic. In the Senate the result cannot be 

oretold.’ 


Indiana State Loan.—At Indianapolis, Ind., April 15, the 
right of the State officers to negotiate a loan of $700,000 on 
bonds issued under authority of an act of the last Legislature, 
was passed upon by Judge Howland. He holds that none of 
the conditions cified in the constitution and necessary to 
make a loan valid existed at the time the bonds were issued, 
and for this reason the proposed loan is unconstitutional. The 
loan was negotiated with the German Savings Bank of New 
York, which afterwards refused to carry out the agreement. 
The Court holds that the deficit must be present and not future 
when the loan is made. 


Missouri Kansas & Texas.—The Bondholders’ Committee of 
the Kansas & Texas have not issued any official circular, but 
it is said they will submit the following proposition to the 
security holders: To issue $35,000,000 4 per cent bonds; the 7s 
will receive 80 per cent of their holdings, principal and inter- 
est; the 6s 60 per cent and the 5s 55 per cent, and all classes 
will be given a preferred stock to make up the difference. The 
common stock will pay an assessment of $10. The fixed 
charges will be reduced ar 50 per cent, and this will enable 
the company to meet its liability with certainty. This plan, it 
is said, will be acceptable to the foreign bondholders. 


Nashville Chattanooga & St. Louis.—The gross and net 
earnings and charges for March and the nine months ending 
March 31 were as follows: 














-———March.- —~ =-—9 mos. ended Mar.31.— 

1889. 1888. 1889. 1888. 
Gross earrings......... $299,839 $257,133 $2,494,810 $2,37~,41z 
Opeiating expenses.... 175,223 153,928 1,458,685 1,341,047 
Net earnings........ $115,616 $103,205 $1,036,125 $1,037,365 
Tuterest and taxes ..... $72,298 $62,739 $653,529 $561,682 
Improvements ......... 8,874 18,668 47,919 111,179 
$81,172 $81,407 $701,448 $672,861 
ee $34,413 $21,797 $334,677. $364,503 


Northern Pacific—Oregon R. & N.—Union Pacifie.—There 
have been many rumors, some of them palpably false, about 
the present relations of these companies, and in the absence of 
definite official information the following from the New York 
Tribune is given as the latest report on the subject: ‘‘ The 
directors of the Northern Pacific Railroad Company met yes- 
terday [Thursday], and after they had adjourned the state- 
ment was made that only routine business had been trans- 
acted. The meeting. nevertheless, attracted the attention of 
Wall Street, because it had been expected that the question of 
the attitude of the company toward the lease of the Oregon 
Railway & Navigation property to the Oregon Short Line 
would be decided upon.” * * ‘*But while the Northern Pacific 
directors took no action to repudiate their obligations under 
the negotiations for a joint guarantee with the Union Pacific, 


their attitude toward the Oregon Railway & Navi- 
tion received unofficial exposition. The letter of 
harles Francis Adams to Robert Harris, Chairman 


of the executive committee of the Northern Pacific, was 
read at the meeting. It is understood that in this letter Mr. 
Adams, while writing in an unofficial capacity, says that the 
Oregon Railway has barely earned operating expenses so far 
this year. It is pointed out that the net earnings for January 
were $70, and Mr. Adams estimates that in the current year 
the Oregon Company will fall short $1,000,000 in its earnings. 
The exhibit made in Mr. Adams’ letter is said to be extremely 
pessimistic, but the text of the letter was refused for publica- 
tion by Mr. Harris and by other directors of the Northern Pa- 
cific who have copies of it. After Mr. Adams’ letter had 
been read a motion was made that all action which 


had been gg taken in favor of the proposition for 
joining with the Union Pacific in the Oregon lease be re- 
scind It is said that there was only one sentiment in the 


board, and if the resolution had come to a vote it would have 
been passed unanimously. Theabsence of Henry Villard, who 
has been ill with inflammation of the eyes for several days, 
averted a vote. Attention was called to the fact that Mr. Vil- 
lard had made the motion for the favorable action on the 
lease taken at the former meeting, and it was thought best to 
allow him to make the rescinding motion.” * * * “Tt is 
expected that a special meeting of the directors will be called 
for next Wedn y or Thursday, when official declaration of 
the company’s action wilh doubtless be made. 

‘‘The directors of the Northern Pacific privately avow that 
no joint lease would be considered that suggested a rantee 
of more than 4 per cent. ‘In the present temper of the board,’ 
said one prominent director, ‘I doubt if over 3 ra cent would be 
offered.’” * * * ‘Said one of the friends of President Elijah 
Smith of the Oregon Railway & Navigation yesterday: ‘The 
Oregon property has always been able to earn 6 per cent, and 
it seems strange that it cannot do so now. But even if it does 
not, it is a question of interest to stockholders whether leases 
are to be made on the principles of open and shut games. If 
the Oregon Company had earned 12 per cent, is it probable 
that the Union Pacific would seek to change the lease and ad- 
vance the rate to the stockholders?’ ” 








Pennsylvania Railroad.—A report in Philadelphia says 
the general expectation is that the dividend will be 214 per 
cent as usual, and that there will be a rather larger balance of 
earnings in the treasury, after paying the dividend, than there 
was a year ago. The stock allotment, however, which it was 
almost settled a month ago would be made, is not likely to be 
offered this spring, as there is no pressing necessity for money 
at this time, and whatever improvements are required can be 
provided for by other means. 


Philadelphia & Reading.—The Philadelphia & Reading 
Railroad Company has given notice to the Stock Exchange 
that coupons will not be paid upon the third preference bonds, 
the hoiders of which have disputed the determination of the 
Board of Managers in regard to the amount of interest payable 
thereon, until the controversy is ended, and that, under the 
terms of the mortgage, the coupons maturing February 1, 
1890, will not be payable without the surrender of the coupons. 
pertaining thereto maturing February 1, 1889. The company 
also gives notice that certain other coupons of the third prefer- 
ence bonds have not been paid, and sends the Exchange the 
numbers of the bonds. It gives notice that the next coupons 
due will not be paid until the old coupons are produced and 
surrendered. 

—The Philadelphia Ledger remarks: ‘‘ Since the Readin 
Railroad notified the Stock Exchanges in reference to the thir 

reference 5s, some interesting developments are being made. 

he people who complained of the small amount of interest 
paid on these bonds, it appears, have not actually brought 
suit, but have enly complained to the trustees of the mortgage 
and given notice. Many cases are now coming to light in 
which the bonds, on which the notice has been based, have 
afterwards been sold to other parties, with the February, 1889, 
coupon cut off and retained. The present holders are there- 
fore in the predicament of having a bond that they may have 
difficulty in selling, because the February, 1889, coupon is still 
withheld from the company, and these new holders are coming 
forward to represent their dilemma under the notice of the 
company, pose not being the original complainants. But as 
only the bondholders, and not the coupon holders, can object, 
if these new holders withdraw from the case, there is said to 
be a probability that the a gr parties will fall below 
the ten per cent of the whole issue, which is requisite for 
legal proceedings. The matter is, therefore, assuming some 
interesting features, of which the outcome may be that the 
parties who originally raised the difficulty and then sold out 
to innocent buyers, may find themselves in a rather unfavor- 
able position. During the last day or two large numbers of 
February, 1889, coupons have been sent in and cashed, so that 
the bonds from which they were cut will be taken off of 
schedule B, and thus become regular at the Stock Exchange.” - 


Richmond & Alleghany.—At Richmond, Va., April 16, the 
roperty, rights and franchises of the Richmond & Alleghany 
Railroad Company were sold at public auction to Erwin Davis, 
Charles W. Cox and J. Kennedy Tod of New York, for $5,000,- 
000. These gentlemen ay trae a syndicate formed by the 
first and second mortgage bondholders, and were appointed by 
the syndicate to purchase the property, which will be turned 
over to the Chesapeake & Ohio Railroad Company, and form a 
part of that system. It is understood that the court will 
approve the sale. Only one bid was made. 

The plan of reorganization will probably be carried out 
immediately ; its terms have pe nage ny been referred to in the 
CHRONICLE, and will be found also in the INVESTORS’ SUPPLE- 
MENT. The whole issue of new securities will be $6,000,000 of 
first mortgage bonds, bearing 2 per cent interest till January 1, 
1894, and 4 per cent for 95 years thereafter ; $1,000,000 of 
second mortgage bonds bearing 2 per cent in 1889, and 3 per 
cent in 1890, and 4 per cent for 98 years afterward ; and $500,- 
000 of income bonds having the same rate of interest as Ches- 
apeake & Ohio first preferred stock. The old first mortgage 
bonds take new firsts, dollar for dollar, of principal only. The 
old second mortgage bonds take for each $1,000 bond $250 in 
new second mortgage bonds, $125 in new income bonds and 
$625 in Chesapeake & Ohio common stock; but the new second 
mortgage bonds begin to carry the full interest of 4 per cent 
three years earlier than the firsts. As the old issues of bonds 
were both gold bonds, it is supposed that the new bonds will be 
the same. The interest charge in 1889 will be under $140,000 
and cannot exceed $280,000 per year, when payable in full, after 
1894 ; the earnings under Chesapeake & Ohio traffic have more 
than doubled, the gross earnings from Jan. 1 to April 6, 1889, 
being $293,663, against $144,789 in the same period of 1888, 

Sheffield & Birmingham Coal Iron & Railway Company. 
—This company sold on the 18th inst. their railroad, extending 
from Sheffield, Ala., to Jasper, Ala., 87 miles, to Alfred Parrish 
of Philadelphia. Mr. Parrish named the road ‘‘The Birming- 
hame Sheftield & Tennessee River Railway,” of which road he 
is President, and by which name the road will hereafter be 
known. The furnaces, cove ovens, coal mines, etc., on the 
line of this road and the property of the Sheffield & Birming- 
ham Coal Iron & Railway Company will continue be operated 
by the latter company. 

Sutro Tunnel.—The adjourned general meeting of the 
stockholders of the Sutro Tunnel Company was to have been 
held at San Francisco on March 28, but out of 2,000,000 shares 
only 50,000 were represented. It is understood that the by- 
laws of the company provide that in such case the present 
management om gs continued for another year.—Commer- 
cial Bulletin.. 


ce” For baiance of Investment items see page 530. 
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Reports and Documents. 
ST.LOUIS & SAN FRANCISCO RAILWAY CO. 


TWELTH ANNUAL REPORT—FOR THE YEAR ENDING DE- 
CEMBER 31, 1888. 











PRESIDENT’S OFFICE, 
| NEW YORK, March 22d, 1889. 
To the Stockholders: 


The following is submitted in condensed form as the results 
of traffic operations for the year 1888 (given more in detail by 
the report of the General Manager and the statistical statements 
therewith) and of revenue from othersources. The former are 
based on the operation (during the period) of an average of 
1,315 miles: 

















eS SI. 1 tnrtthmeasemnennintes $5,773,250 99 
Operating and general expenses..........cccccceccccccee 3,355,614 77 
$2,417,636 22 

ED . cinnenedumensesrektaasadesvecsvensents $173,771 43 
DETOVERREEES 0000 concen conscesevecsessoee 134,424 54— 308,195 97 
ES... cxacccncensttninssessenenasiinenecenanathiie - $2,109,440 25 
CEST EROTERG.. cocccesccescocesoncocsccnenseeseusens genessee 1,116,542 48 
Net revenue ........- eer eeccnecc cer ceeeccncccescces secwes $3,225,982 73 

Interest on bonds, sinking funds, rentals, other inter- 
BOR, GO ccccccccccccescsccneseecesscosennccceseseess seesee 2,382,157 52 
$843,825 21 
Four dividends paid.........cccccoce ne nec ewer eens tweecees 815,000 00 
PT? .. cnccumprangunneominatneemeonnnedecaoevonnes $28,825 21 











The Company now operates 1,329 miles of railway owned or 

leased. Its capital stock, based upon this mileage, is at the 

rate of $19,834, and its bonded debt at the rate of $27,218 per 
mile. The annual interest charge is $1,505 per mile. 

The net revenues of the Company last year, after payment 
tf expenses, taxes and improvements, were somewhat more 
fhan sufficient for payment of all interest, rentals, sinking 
unds and dividends, the latter being 7 per cent on the first 

yreferred and 5 per cent on the preferred shares. 

On a subsequent page will be found tables showing for each 
year since commencement of operations, the growth of the 
Company’s system, the gross and net earnings each year, the 
stock and bonds outstanding, etc. 

The changes in bonded debt during 1888 were as follows : 
Increase. 

7,144,000 General Mortgage Fives, issued for and against the deposit 
with the United States Trust Co., of a like amount of old 
‘*South Pacific” Sixes for cance! lation. 

159,000 additional of the above-named bonds, issued against the pay- 
ment and cancellation ot a like amount of various other 
prior 6 per cent bonds of the Company, as provided in the 
General Mort gage. 

536,C00 First Mortgage 4 per cent Bonds of the Kansas Midland 


Railway Compiny, issued for equipment, improvements 
and additions to that property. 


$7,834,100 Total. 








Decrease. 
$7,144,5C0 “ South Pacific’ Sixes have been paid and canceled, except- 
ing $7,000 outstanding at date of this report, but for which 
the money has been deposited with the Trust Companv. 
6,000 of this Company’s First Mortgage Sixes “* Missouri & West- 
ern” Division Bonds were yaid and canceled. 
25,000 of Trust Sixes of 1880 were pzid and canceled. 
53,000 Equipment Sevens were paid and canceled. 
46,C00 Equipment Sixes were paid and canceled. 


$7,274... 00 Total. 








The foregoing changes effect a net increase for the year of 
$564,500 in Bonded Indebtedness, but there is an actual decrease 
of $51,775 in the annual interest charges. 

For details of present Bonded Debt see pamphlet report. 

There was expended during the year $585,916 for new equip- 
ment, of which amount $205,643 was paid from surplus funds. 

The only addition to our lines built during the year was an 
extension of the St. Louis Kansas & Southwestern Railway 
from Bluff City to Anthony—ien miles. The Company has 
now no construction work in progress, and no contracts exist- 
ing for additional rolling stock, or any extensions of its lines. 

Earnings from coal traffic are increasing each year, and the 
facilities for mining and shipping have been greatly aug- 
mented. Tributary to our lines south of Fort Smith there is 
an almost unlimited supply of excellent coal. The demand 
toward the end of the year has been much less than was ex- 
pected, owing to the unusually mild weather. 

The traffic and other conditions during the period covered 
by the last Annual Report were favorable, and the gross and 
net earnings for that year were the largest since the Company 
was organized. During the period covered by this report, 
however, those conditions have been very different. The con- 
struction of railroads in the region reached by our lines and 
their connections, which railroads were largely supplied with 
cross ties, bridge timber and other materials from our territory, 
practically ended with the year 1887, and the decrease in the 
revenue from this source alone was about 80 per cent of the 
difference between the gross earnings in that year and those of 
last year. The maintenance of Kansas and Colorado railways 
must before long cause a revival of this important traffic. We 
carried 44,700 tons less of iron ore and pig iron in 1888 than 
during the previous year. 

There is now good reason to expect very much better work- 
ing results upon our roads this year, and with good crops and 
other favorable conditions, our net profits and income should 
be as large as those of last year. The property is in excellent 





condition, having been greatly improved each year, and can 
be as economically worked as that of any other company in 
that part of the country. The security for the holders of 
bonds and the intrinsic value of the shares have been constant- 
ly improved by the additions and changes made in the phys- 
ical condition of the roads and equipment. There is = ies 
proportion of the lands tributary to our roads not yet culti- 
vated, and the country along fully 15 per cent of the main 
lines is, as yet, destitute of settlement and of local traffic. 
This situation must change for the better, and thus increase 
the earnings without materially adding to expenses or charges. 

The Kansas Midland Railway was completed, and has been 
operated by the San Francisco Company, as lessee, since Feb- 
ruary 1, 1888, 

The country tributary to 140 miles of the Fort Smith & Paris 
line is yet without white population. There were in May and 
June great floods south of the Boston Mountains, which con- 
siderably damaged the roadway and property. Expenditures 
for this and for betterments were therefore necessarily large. 
The latter are believed adequate to provide against future 
danger from like causes. 

During more prosperous times and before the great corpora- 
tions in Missouri and Kansas were extending their roads and 
building branch lines, the San Francisco Company acquired 
by lease and stock ownership, in the manner stated in former 
annual reports, 227 miles of new roads in Kansas—the Kansas 
City & Southwestern and the St. Louis Kansas & Southwestern 
(Beaumont to Bluff City) 110 miles; and the Kansas Midland, 
extending from Wichita to Ellsworth, 107 miles. We added 
last year, as above stated, 10 miles. 

These roads have a bonded debt of $3,084,000 (average 
$13,502 per mile), on which the interest at 6 and 4 per cent re- 
spectively amounts to $152,880 per annum. Considered sep- 
arately these roads have so far been unprofitable. They are 
worked, however, as a part of the general system and the 
joint earnings are divided upon a pro rata basis per mile 

Including all charges, our payments for them show a deficit 
of $178,899 69 for the past year, but their contribution to the 
business of our other lines will largely offset this deficit, 
while the continued crop failures and the delay usual to all 
new roads in developing traffic, have prevented better results 
as yet ; but these should soon be expected. No others of our 
new roads built during the last four years show losses in work- 
ing results. 

One effect of the Inter-State Commerce Act has been to re- 
duce our freight earnings from 1°46 to 1°30 cents per ton per 
mile, and based upon the tonnage of the present year, the de- 
crease in revenue amounts to $497,285 53. The greatly increased 
mileage of railroads in Missouri and Kansas also contributed to 
this loss, and there was an actual decrease in the traffic carried. 

Notwithstanding the fact that the volume of traffic and the 
earnings were less, the revenue train miles run show an in- 
crease of 471,787, or about 11°50 per cent. In 1887 the earn- 
ings per train mile were 1°53+, while during the last yore 
they were but 1°27+. Had the earnings per train mile been 
the same as in 1887, it would have added $1,179,000 to the 
earnings of last year. 

The strife for tonnage and passengers, and the operation of 
the Inter-State law, have made nearly all our stations com- 
petitive with those of other roads, and it has been impossible 
for us to maintain rates on such traffic, which comprises a 
very large part of our business. We made every effort to 
secure harmony, and have always been in favor of charging 
and maintaining fair rates ; but circumstances and the action 
of officers of other roads in the West have forciby prevented 
securing such rates. | 

New traffic agreements were entered into January 1, 1889, 
between the chief executive officers of companies operating 
roads west and southwest of Chicago and St. Louis. The 
necessities growing out of the late ruinous competition in that 
region, and the evident intention on the part of officers and 
security-owners to enfgrce favorable changes, to maintain 
tariff rates, and to require more strict compliance with the 
Inter-State Act as now amended, afford a basis for the expec- 
tation of larger gross and net earnings, as well as for some re- 
ductions in expenses upon the lines affected. 

Our roads will share to a moderate extent in the benefits of 
these changes, while shippers and the public will have fair and 
reasonable rates, which can be maintained and enforced much 
better than during the last two years. 

During the last eighteen months three dividends of 213 per 
cent each, amounting in the aggregate to $750,000, were paid 
to the holders of preferred shares. The payment of these div- 
idends was commenced in 1887, in which year they were 
earned from traffic, and was continued during the last year, 
although not then so earned, partly because the company had 
been repaid moneys which had been earned in previous years 
and used for other purposes, and to which the holders of pre- 
ferred shares under other circumstances would have then been 
entitled, and partly because there was a hope of such improved 
earnings as would permit the payment of these dividends to be 
continued. For the past eight and a-half years the Company 
has each six months consecutively paid dividends at the rate 
of 7 per cent per annum on its First Preferred Stock out of the 
traffic earnings of its roads (until 1888), and has besides carried 
a very considerable amount of surplus earnings to the credit 
of general income account. 

The Atlantic & Pacific Railroad Comagnny issued $5,600,000 
of 6 per cent Second Mortgage Bonds, due September 1, 1907, 


with coupons payable semi-annually on the first days of March 
and September, and paid $2,800,000 to the Atchison & San 
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Francisco companies respectively, on account of advances of 
money from time to time made by them. These Bonds are 
secured by a Second Mortgage upon the 564 miles of the West- 
land grants and were subse- 
quently guaranteed, principal and interest,.by the Atchison 
and San Francisco companies, to the extent of one-half each, 
and those paid us were sold, in September last, at a profit of 
$420,000, which sum, with the interest due upon the money 
thus paid ($482,477 45) was credited to income account. 
interest was not previously included in our stated assets. 

Certain of the lands in the Indian Territory have been ac- 
quired by the Government, and Congress has authorized their 
The Atlantic & Pacific Company has 
a claim for some of these lands, but, in order to be able to fully 


ern Division of its railroad an 


occupation by settlers. 


This 


the first importance, and the subject should receive early at- 
tention. The San Francisco Company operates a direct road 
to the lands about to be opened for settlement—326 miles of 
which (St. Louis to the western boundary line of Missouri) 
form part of its original main line—and over which a very 
large additional traffic can and would be carried if the Atlantic 
& Pacific road were thus extended in the Territory. A com- 
plete survey has been made. The new line would run through 
an attractive and productive country, which will soon be 
opened to settlement and cultivation. The road can now be 
ny and cheaply constructed and supplied with rolling 
stock. 

The report of the General Manager and the tables herewith 
printed exhibit the details covering the operation of all the 


enforce its rights, should extend its present road. railways of the Company. 
The extension of the Atlantic & Pacific road from Sapulpa Respectfully submitted, 
to and across the so-called Oklahoma lands, and perhaps all EDWARD F. WINSLOW, 






























































































































































the way through the Territory (260 miles), will be a matter of President. 
St. Louis & SAN FRANCISCO RatLWay Co. INCOME AccouUNT, JAN. 1 TO Dec. 31, 1888. ’ 
To Opera‘ing a> d General Expenses ..... dn aatimminktens $3,355,614 77 |By Gross Earnings ....... ....2.-----cecee S6 sbenecereese ss $5,772,250 99 
I, cond, chin chacudokine sitaheen ae Sebeeeedte aes 134,424 54: By Other Income, viz : 
PD tnt shteken: seubehdekkin ihenoninnenih @<tedednnes 173,771 42 Interest and Divide :ds on Miscellaneous Assets. ..... £21,815 19 ; 
To Interest on Bouds, Sinking Funds, Rentals, ¢te.... ... 2,292,548 V4 Proceeds Sale of $159,'% 0 General Murtgage 5 per 
To Interest Acciued but Lot due De. 21,58. $215,381 83 cesat Bonds, issued against a like amountof old 6 
‘To Interest Accrued but not dus Dee. 31,’87. 172,311 $3 43,070 00 per cet Bonis of ths Compuvy, previously paid 
Be Oe Ds inks sen sivdt ste sees 1 d40buGe: sesveoceweges 40,533 58. and canceled and then charged to Inc »me Account. 159,000 00 | 
To Dividend on First Pre‘erred Stock, two of 342 per ceut . | By Net Profit on Sales of Sundry Securities of other Cum- 
each, Nos. 16 amd 17..... ....... scene co-enaenee | ta IES. siedilie ipemeain alii eatin ent ay 432,697 23 
To Divilend on Pref rred Stock,twuo of 24% per 
centeuch, Nos. 2 aid 3 + ......c..cesene-s 500,000 815,000 00 
I ctandddkuccccencssesivees : ehechesseséeghe ebenenes 22%,825 21 $6,889,793 47 
eee ee | oc ndc ccmctnesccoceceesessoes sith ciasenicetniditaaicitanlia $ 8,825 21 
St. Louis & SAN Francisco RAtLway Co. FINANCIAL STATEMENT. Dec. 31, 1888. 
F.anclises and Property $ $ $ | CAPITAL STOCK: | $ | 
sS & Spe SUrEreraeere 55,682,595 09) | i PE .. cccnteiscmewsiendaaddnl 4,500,000 00 
Additionul during 1£88....'................ Ae PO, Ce. eee 10,060,000 60 
a a da aa aah hk, ek eames 1*,£00,000 GO 3,000,000 00 
Roads of Auxiliary Compa. ' 
nies under Trust Mort- ! BONDED INDEBTEDNESS : 
gave uf 1857— Dee. 21 ,’87! 2.2.10. sec ccceee — 1,092,563 7 i *€A”"“B* ond *C” Bonds, 6s (f»'merly . 
Acditional during 1828....]................) 456,783 35; 1,559,347 12 ‘Second Mortguge,” now first lic.) ..! 5,666.509 00 
—— <2 <a | ‘| Mi-souri & Wester.” Div., lst M., ¢s../ 1,084,000 U0, 
Biupnewell Brane’..........|ceccec-c:ccccce|scoe soae cocces 32,2438 13 Trust 6s of 1880, Ist liem..... .... ..... | 1,188,000, 
Bebawen Be. nd Wet.) o. cocs:s cans ieee encue 30,000 0V || Equipment 7s ¢f 1880..... 2... 222... eee. 480 000 Ov. 
— —-- —— > —- — | —- — — ‘ 6a of 1e84......... ... ......| 257,000 00 
i EsTIMATED ‘57,748,331 66 Frat Mortgage Tru-t 5s of 1887........ 1,097,000 00. 
RESOURCES. PAR VALUE. MARKET SeeGOGS Fer Pe I Bsc cncccccece endscee 7.727,00 CU, ; 
VALUE, “ “ hme eanane cares 12,303,0.0 UO, 
Cash and Cash Assets......| 1,760,535 35) (| St. Louis Wichila & Western R’y Co. 
Due from Station Agents,’ | First Moitguge €s........... easenesce ...-| 2,000,000 00 31,804,500 00 
Couductors and cther | | — 
hentia oc ecsidn cone 133,102 65) OTHER LIABILITIES: 
Due trom other RR. Ce.’s . 1U2,676 U6: 
Sr. Louis Kaus. & So. West. Bs i For Current Operations........-..-....- tia 675.132 60 
RR. Co. 1st M., €8......-. 158,000 CO, 2,250,314 06 Due to other Railroad Companies....... ..| 49.093 99) 
hha i! sad saa ‘77 lamisil Outstanding Fay Cheeks wo scnee- pn com : 22,290 Vo | 
sesco rizona Cent. | Pe ” uterest oun Bends, past due, but he 
RR. Co., 1st M., 6s........ 84,000€0| 27,700 00] 2,277,51406 || “call d for.....-...0-. ceces---ceeeaee «--- 28,548 00) | 
; ee — Tntere-t on Bonds due Jan. Ist, 1*89..... 5c1,675 10 
faterials end Supplies on ate Dividends p ist due but rot ecolkd fer...- &75 OU 
RD: aches oA teencnwwdineen 166,779 25 Dividerds, l:t Pref (Ne. 17) due Feb. 11, 
Bills Receivable..........-. 1,247,141 33 Nt tain cceninnad enneeauenianhammenanhh 157,500 00, 1,501,124 64 | 
ew open accounts, in- —_ 
cluding that against At- alia ala Seciip Outstanding for B and C Bonds ard 
lantic & Pac. RR C»..... 1,825,45493 3,235,375 56) 3,235,375 56 tor 1st Pret. Stock..... okt. ehnanwanatiiats 1,775 00 
Atlantic & Pac. RK. C:.'s Pacific Improvemert Company..........- 677,°50 OU , 
Secuwities, Capital Stock. | Sundry Unpem Ac cuunts. .....0. ccc. cce-ces- 39,879 DL 718,904 94 
Bonds and Scrip.......... '29,332,8€4 00 — 
Stock aid Bonds of other | Interest cn Bords accrued to Dec. 3lst, 
Compauies...... © eens se. | 1,601,0.0 00. es le IE Goce eens ceactensecnseens seesseecs 1 eeceee | 215,381 83 
mae os anuani 
'30,933,8 400 3,192,514 00 GENERAL INCOME ACCOUNT : 
The above standing on | | Bo-ef Dee. Stet, 1967... .....0c.cce-ceee. ee. | 3,760,134 20) 
Books as costing..... .... SELES ae, Fee ceseeeeee, 1.128.749 08 || Account fcr 18e8, surplus remaining. .... 2,825 21) | 
Stocks and Bounds of other, eet: | oe | 
Co.’s, including those per- | Balance at Credit of Account.. ..........2. 2 ---:ee ee eee eee | 3,°88,9F9 41 l 
taining to Auxiliary or — a : 
Proprietary roads........) 8,599.012 00, | | 
This comprises “A” cece | 4 
| SE #900 (0 
Less due for scrip... 7068S | 193 Llu) | 
First Mortgage (1830) Sink- | 
ing Fund Ba'ance........ | 7 30 200 46 200 46 | : 
“aw Stock (Commo) of | | | H 
this Cv. in the Treasury..| 3,640,700 09 ----+ +--+ +e 3,540,700 00 | ; 
| 
LAND DEPARTMENT ASSETS | 
Lands, Town Lot-, Con I q 
tracts fur Sale of Lands, 
GDsnnceene ccosen epienconse 696,033 15 69,033 15 | 
| 9,101,637 23 68,023,870 82 | €2,028.870 82 | 
Table showing Mileage, Gross Earnings, Expenses, Improvements and Taxes, Net Revenue, Percentage of Expenses and 
Gross and Net Revenue per Mile of Railway for Years as under. 
| Expenses, Percentage | Percentage Ter Mile. } 
Years. Average Gross Im; rovements fet © of Expenses, 
| ifa‘eaye. EBurnuings. uw..d Lures. Earnings. Expenses. | (inprovem’ts Gruss | Net | 
and Taxes. Earnings. | harnings- | 
eee ee | ee —SS —— amen ansaeneen a) ee o amas 6 e-ee 
aere....4, 3 $1,327,913 76 $672,572 50 $650,371 20 44°17 FO°38 $1,048 76 $1,988 £0 4 
187s. 327 1,20.,651 63 618,134 60 553,517 03 47°39 53°<3 3.674 78 1,692 71 4 
1879 ...| 397 1,67 ',137 70 835,188 09 836,949 GL 43°28 Ayu 4,218 VO 2,110 8% 7 
1880. ... 546 2,698,370 67 1,-2 -,128 51 1,373,212 16 45°i2 4913 4,940 94 2,514 52 3 
1881 ....} 624 2,160,523 25 1,532,957 12 1,578,146 5 13 42°25 5u'v6 5,061 GL 2,527 93 ‘ 
1$-2..... 67 3,972,240 92 1,591,738 59 1,980,502 33 39°77 44°56 5,279 O07 2,926 79 + 
18+3..... 734 3,%9 ,505 17 1,°23,1.6 «2 2,073.436 35 40°36 46°79 5,305 35 2,323 0S uJ 
1S84..... 786 4,643,596 05 2,135,378 37. 2,508,217 08 42°07 45°99 5,906 15 3,190 18 ° 
1825..... 815 4,383,405 U3 1,949,744 &9 2,433,661 OL 41°23 41°48 5,379 Zt 2,086 55 
1886 .... 4,*%74,627 sv - 2, 22,296 22 2.652,331 58 42-03 45°09 5,354 7.0 3,02 26 
1887 ....| 1,095 : 6,229, 144 358 2,981,866 90 3,247,477 66 42°83 47°37 h,5e8 89 2.965 73 
1888..... 1,315 5.773. 5099 | .3.663.81074 A*iz 63°46 4.390 80 1,604 10 











2.109.140 24 
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‘The foRowing Table shows the Mileage of the Roads owned or leased by this Company as of January -Ist each year 
wespectively ; the amount of its Capital Stock outstanding on such dates and the amount per mile thereof ; the penal of 
Bonded Indebtedness on the then mileage, and of that per mile; also, the Annual Interest Charge per mile, based on the 

















figures given : 
| Capital Stock. y tedn 
| Pp Bonced Indebiedness. Annes 
Years. Milks. vihcdieaiilssnsslsieialaidatecitcinat an = ree ries Interest 
| | Charge. 
| Amount. Per Nile. | Amount. Per itile. Per Mile. 
January Ist, 1878....... .....2eeeee | 293 $21,281,000 $72.631 _—-«$12,861,00 | $13,594 "$192 
“ i cinccssth: daeaiinieuaiaied 293 | 21,292,100 | 72,669 | 1¥,811,000 | vi oes * "91 : 
« i sdiakabanse aantiiile 558 | 22,063,600 | 39,539 | 13,913,000 | 24,930 1,215 
_ Seen 635 23,878,400 37,604 17,900, 00 28,189 1,157 
“ , . Seems 661 23,878,400 36,124 | 18,650,000 | 2~.214 1,456 
= a ecciemeeniaacibacaaiabia 725 24,44%8,£00 33.721 20,464,000 | 28,0°8 1,551 
“ oth Ase 776 24,448,200 31.621 22.107,0 0 | 28,'81 1,653 
“ IS a ocinsttiia aneneaiiiins &15 24,538,200 3,108 23,293 000 | 29,316 1,768 
‘ RCI REE RRR IRE Str 815 26,022,500 31,929 26,026,000 31,933 1,924 
sed 0 ee 930 26,100,300 28,065 27,£06,000 29,898 1,801 
“4 i ROR A 1,319 26,113,700 19,798 35,609,000 28,997 1,555 
és i naa eA ee 1,329 26,359,300 19,83 36,173,500 27,218 1,505 




















In Bonded Indebtedness, as above, are included not only the direct obligations of this Company, but also those of other 
©Sompaniies whose Capital Stocks are nearly all owned by the St. Louis & San Francisco Railway Company, and whose Roads 
sare owned o1 controlled and operated by it, under purchase or lease. 

The rates of interest of the bonds outstanding January 1, 1888, are as follows: 

Four per cent on $1,608,000; five per cent on $14,212,000 ; six per cent on $19,873,500 ; and seven per cent on $480,000, 

| ROADWAY AND TRACK. 





The mileage increased during the year 118-08 miles of main 
track and 16°81 miles of sidings. 

The road mileage owned and leased is located in States and 
“Territories as follows: 





Main Track. Sidings. 

Miles. Miles. 

Wn Misseuri..... dni aati damien 570 77 & 8°05 
CS CLL LES AAR a OTE OR 436°37 53°96 
EEL LEAT LEO A TO 16119 22°95 
i hacia iii nl nai aeaie ae 16°81 4°02 
am Geeta Bation. ©. T..cccccoccecsccccececce 144°33 13°94 
IIL ci, data teduat then getpestalinidibinnianiemean: datunedaiipibiianiiaial 1,329°47 180°92 


ss ———___—_—. 
. 





_ The location of the several roads and extensions, in detail, 
3s as follows : 


Main Track. Sidings. 

Location. Miles. Miles. 

St. Louis, Ma.. to Seneca, Mo..........cccccee 326°28 64°39 
‘Pierce City, Mo., to Wichity, Kansas......... 217°i0 22°84 
WMeonett, Mo. to Paris, Texas. ..........cccccce 303 067 32°24 
Springticki, Mo.. to Bolivar, Mo.............. 38°79 2°87 
Springtield, Mow to Chadwick, Mo............ 34°86 3°o2 
‘SpringtieM Connecting Railway............ ant 3°18 0°64 
‘Oronogo, Mo., to Joplin, Mo.............. 00 9°32 1°55 














Main Track. Sidings. 
Miles. Miles. 
Se DOPOD. TER... ccstescnnsansesessacsenne 1°50 0°34 
Carbon Braneb, Kansas ................2..... 3°25 492 
Pittsburg, Kan-as, to Wier City, Kansas..... RSL 3°95 
Girard, Kansas, to Galena, Kansas........... 46°45 13°93 
Fayetteville, Ark , to St. Paul, Ark........... 33 .9 3°o 
Jenson, Ark., to Mansfield, Ark ... .......... 18°34 SCs: 5°19 
Total ow.ed by this Company............ 1,044'52 159°16 
Leased Lines. 

Cuba Junction to Salem, Mo......... 40°50 

GRU EEEE .coscecerscesec: esscesscee OOO 

0 RE ean 5°50 

em 2:75 
Total Salem Branch.............. 54: 00— 51°00 4:08 
Beaumont. Kansas, to Cale, Kansas.......... 61°86 5°46 
Cale Junction to Anthony, Kausas........... 59 35 5°19 
Hunnewell Branch, Kansas..... Kasia celltabathaeieben 2°54 0-19 
Wichita to Ellsworth, Kansas................ 107°20 6°84 
Total owned and leased.......0.....-.ece- 1,329 47 ‘1£0°92 

. P., Central Division, Seneca, Mo., to 

Sapulpa, I. T. (operated only).........-.... 111°77 8°51 
ee Te GN ikdiddscccccccccosccscess 1,441°24 189-13 


ee 

















Beh Telephone.—aA press dispatch from Boston, April 18, 
reports: * The hearing on the petition of the American Bell 
‘Telephone Company for an increase of $10,000,000 in its capi- 
tal stock was begun at the State House. George D. Brooks, 
counsel for the company, said that the new capital is wanted 
mainly to build the new long-distance system. Up to Jan. 1, 
1889, this system has cost $2,337,856. The line from Boston to 
New York «cost $683,795. During the next four years it is in- 
tended to build a double line from Boston to Chicago at a cost of 
$10,000,000. The new building in Boston will cost $800,000 when 
completed. In the next two years $7,000,000 of bonds will 
have to be paid, and the company is going to expend this year 
$600,000 on aline from Providence to Washington. Col. H. 
W. ¥orbes explained the necessity of duplicate lines, and said 
the company in the next four years will need over $10,000,000 
in the construction of new lines, mostly on the long-distance 
“system. 


Pullman Palace Car—Wagner.—An appeal has been taken, 
‘it is said, by the Wagner Palace Car Company from the deci- 
sion rendered by Judge Gresham that their vestibule trains, 
which are run over the New York Central and Lake Shore roads, 
are an infringement on the patents of the Pullman Palace Car 
Company. Chauncey M. Depew is reported as saying that the 
decision would be both inconvenient and expensive to the 
Wagner Car Company, but that the decision only stated that 
the steel plates, which are at the extremities of the hoods and 
by which they are coupled, were the patent of Mr. Pullman, 
and the hoods themselves, which form the sides of the vesti- 
ule between the cars, are not included in the patent. 
“* The vestibule trains,” he added, ‘‘ were used on the Hud- 
3on River Road thirty yearsago and abandoned. The Pullman 
atent is a convenient arrangement for going around curves, 
but we have no curves of any account either on the Lake Shore 
«or any other of our lines over which the vestibule trains are 
zun.” 


Western Union Telegraph—Postal Telegraph & Cable— 
On and after May 1 the telegraph rates for land messages on 
all the hitherto competing lines will be raised to the Western 
Dnion scale. The agreement regarding land tolls was reached 
at a recent conference here between Col. Clowry, Vice-Presi- 
dent and General Manager of the western and central divisions 
of the Western Union system; President A. B. Chandler, of 
the Postal Telegraph Cable Company; President Norvin Green, 
of the Western Union, and John W. Mackey, President of the 
©ommercial Cable Company. 

The New York World report says: 

“As for the prospective raising of rates to the Western 
Dnien standard, it is semi-officially intimated that the United 


Lines Telegraph Company having become satisfied that the 
rates charged by the Western Union were as low as telegraphic 
service could be performed for, was willing to raise its rates 
if the dummy Mutual Union offices could be got rid of. 
* * * A memorandum was drawn up binding the contract- 
ing parties to adopt a parallel scale on all messages. Thus the 
telegraph business is practically pooled, though the receipts 
are not. This arrangement nominally to remain in force until 
May 1, 1890, will give the Western Union a largely increased 
business, since with the equalization of rates all semblance of 
competition ceases.” 

At the Western Union Building, Mr. W. B. Somerville, the 
Western Union press agent, said to the World reporter: 

‘* Yes, there is to be an equalization of the land tolls, and 
they are to be up to previous Western Union prices, but there 
has been no consolidation, not even a pooling of the business. 
We agree to shut up all our Mutual Union offices, which 
never paid expenses, and the United Lines come up to our 
standard. Naturally they got tired of losing money, and as 
soon as our people ascertained their willingness to extend the 
cable peace-rates to the land service we were quite ready to 
meet them half way. The new schedule will not affect the 
public very much, for there is only a difference of tive cents 
on ordinary messages between the principal cities. It is simply 
a business arrangement, and the only bond is asimple memor- 
andum in order that there may be something to refer to here 
after. Though the bargain is ostensibly made for one year, I 
see no reason why it should not continue permanently. It is 
not consolidation, but only an amicable peace. As for the 
current of business, I do not think there will be any disturb- 
ance. It will be simply who can give the best service.” 

‘‘ Is it true that this agreement also deprives the Postal and 
United Lines from extending their facilities?’ asked the 
reporter. 

‘*Not atall. They can go ahead all they want to, and I 
suppose they will keep right on through the South.” 

‘* There is nothing to conceal,” said Hector de Castro, Vice 
President of the Commercial Cable Company. ‘‘ The Postal 
Company, which controls the United Lines as a part of its land 
system, has not been making money, because the Western 
Union maintained Mutual Union offices at all principal points, 
charging reduced rates. It has been found necessary to adopt 
a uniform rate for land service which will enable us to make 
some money. The extension of the Postal system will not be 
stopped. We expect to reach Birmingham, Ala., this year, and 





perhaps get to New Orleans in the fall of 1890. This is not a 
| consideration. The two systems will remain separate and dis- 
| tinct. Ever since the Baltimore & Ohio lines were withdrawn 
from the struggle it has been felt by telegraph men that a 
mutual understanding between competing lines must come.” 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 


Fripay NIGHT, April 19, 1889. 

This is Good Friday; and although it is not a legal nor bank 
holiday, the leading mercantile Exchanges are closed and 
busivess is generally suspended. The religious observances 
incident to the past week have perhaps been, in some slight 
degree, a drawback upon regular trade, but the speculations 
have not been without features of importance—notably that 
in cotton, which has been attended by a marked advance in 
prices. A drought in the Southwest is the only report that is 
received unfavorable to crop prospects. In other portions of 
the South, as well as in the Northwest, needed rains have 
fallen. The prairie fires, though doing considerable damage, 
prove to have been less serious than at first reported. The 
Erie Canal will be reopened on the 1st of May, thus complet- 
ing the resumption of inland naviga‘ion throughout the 
North. 

‘Lard on the spot has been fairly active, but at variable 
prices, advancing and then declining, closing yesterday with 


a good business at 6°75c. for prime city and 7 20@7:2244c. for 
prime Western, with refined for the Continent quoted at 7:25 
@7‘50c. The speculation in lard for future delivery was ac- 
tive from a demand to cover contracts on Tuesday, but 
Wednesday and yesterday were dull at drooping values, but 
the close about steady, with sales for June at 7:22@7°23c. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mona’y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday. 





May delivery...... ec. 7°13 7°14 7°25 7°22 7°20 = 
June delivery.....- ce. 7°17 7:17 7°28 7°25 7°23 S 
July deliver, ......c.7°19 7°20 7°31 7°28 7°26 = 
Aug. delivery......c.7°22 723 733 731 7°29 yy 
Sep’. delivery...... c.7°24 7°27 7°37 7°33 7°32 “ 


Pork has met with a better demand,and was fairly active to- 
day at $12 25@1250 for extra prime, $12 50@13 50 for old 
and new mess and $13 50@15 for clear back. Cutmeats have 
been less active, the demand being held in check by a dis- 
position to ask more money. The sales to-day included 
pickled bellies, 14 lbs. average, at 65gc ; pickled shoulders, 
51gc., and pickled hams, 1’@104c. Quoted: Pickled bel- 
lies, 63g@81éc.; shoulders, 544@5°gc., and hams. 934@1014c.; 
smoked shoulders, 64@6l¢c., and hams, 11@1114c._ Beef is 
nominal at $7 for extra mess and $9 50@10 for packet per 
bbl.; India mess steady at $13 50@15 per tierce. Beef hams 
are fairly active at $13@13 50 per bbl. Tallow is lower, ard 
closes quiet at 45gc. Stearine 77,@8c., and oleomargarine 
T(@iT%c. Butter is dull at 19@27l¢c. for creamery and 
12@20c. for Western factory. Cheese is very unsettled. 

The market for coffee on the spot has been quiet, and prices 
are nominally unchanged; Rio is still quoted at 18%c. for 
fair cargoes, yet there is an unsettled feeling. The specula- 
tion in Rio options was sluggish at drooping prices early in 
the week, and became exceedingly dull on Wednesday and 
yesterday; but with strong advices from Europe, especially 
Havre, prices are maintained, the market closing steady, 
with sellers as follows: 


April.......... eS 8) 16:00¢e. | October...... 17°10c. 
ee 16°6C0e. | August.......... 1690c. | November.. ...17°15c. 
EE 16 65c. | September ...... 17°05e. | December.....17°20e. 


—a decline of 15@25 points for the week. 

Raw sugars have further advanced, but the close y: sterday, 
although favored by strorg foreign advices, was quiet and 
nearly nominal; fair refining Cuba is quoted at 63¢-. and cen- 
trifugal, 96 deg. tist, 7gc. Refined sugars have been nomi- 
nally advanced to correspon}, but clo-e dull and unsettled. 
Molasses is also dearer, and two cargoes sold yesterday for 
early shipment from Cardenas at 28léc. for 59 deg. test; also 
black strap, May, at 14c. The tea sale on Wednesday went 
off at full pric: s, except that Formosa oo!ongs were easier. 

Kentucky tcbacco has been quiet, selling to the extent of 
only 800 hhds., of which 200 for export, but prices are pretty 
well maintained. Seed leaf reflects a brisxer trade, and ‘ales 
for the week are 1,300 cases, as follows: 500 cases 1887 crop, 
Pennsylvania seed leaf, 944@13c.; 200 cases 1886 crop, Penn- 
sylvania seed leaf, 111¢@14c.; 50 cases 1857 crop, Pennsylva- 
vania Havana seed, private terms; 100 cases 1*86 crop, Wis- 
consin Havana, private terms; 190 cases 1487 c:op, Wisconsin 
Havana, 10@1116c.; 5!) cases 1857 crop, New Engiand Havana, 
15@28c.; 50 cases 1887 crop, New England see1 leaf, p:ivate 
terms; 100 cas:s 1887 crop, State Havana, 13@16c., and 150 
cases sundries, 5@30c.; also 450 bales Havana, 6714c.@ $1 10, 
and 200 bales Sumatra, $1 20@$1 &dc. 

Spirits turpentine has declined to 47c., closing steady, with 
the supply very light. Rosins declined, but y:sterday 
recovered and closed at $1 124%@$1 174 for common to 
= sirained. Refined petroleum for export declined to 

‘80c. 

On the Metal Exchange straits tin declined early in the week, 
but recovered and closed steady at 20°70c. on the spot and 
20°75c. for July. In.ot copper was dull and closed nominal 
at 133Zc. for Lake and 1)4c. forG. M. B. Lead has been 
dull, but about steady. clusing quiet at 3°6744c. Dome-tic 


spelter is nominal at 4°65c, At the interior iron markets busi- 
ness is again dull, but prices are about steady. 


. 


COTTON. 
FRIDAY, P. M., April 19, 1889. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 38,922 bales, 
against 40,407 bales last week and 46,500 bales the previous 
week; making the total receipts since the Ist of Sept., 1888, 

















5,352,723 bales, against 5,190,084 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 162,639 bales. 
Receipts at— Sat. | Mon, | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston ...... 732, 778 524 1,662 173 *400 4,269 

eS eee: Geen ipo h  Sineders 5 anita | 78, 478 
New Orleans...| 788 1,339 4,245 690 1,757, 3,400 12,219 
Mobile. ......... 1199 34 £419| «368 112 358 710 
Pieviia.........| ...... geen: Bee Linn | anon ' 391 391 
Savannah ...... | 699 328 657 361, 197 668 2,910 

Brunsw’k, &¢.,; -----.. ------ | wameuel :--sneees e- | 120 120 
Charleston...... 51 105! 157) «114-180, 263,870 

Port Royal,&e, .....- ee ee eens | eewae | x . 
Wilmington..... 22 4 67, 61 35 62 251 

Wash’gton,&e ...... Geneers eae _, enor | 5 5 
Norfolk......... | 110, 219 571) 359; 182) 169, 1,560 

West Point.... 521 165 804, 367, 139, 546 2,542 

Nwp'tN’s,&e.) ......- Peal | plead aoe Bs sige | 3,716 3,716 
New York...... 701 788 #600 601 880 450 4,020 
Boston ......... a ee | 279 402 345 289 1,864 
Baltimore ...... pore pam aan DT caeek eer 863. 863 
Philadelph’a,&c_ 3° 1,366 170 237° 193, 157, 2,126 
Totalsthis week 4,295 5,126 8,093) 4,022. 4,143 \ 12,343 38,922 

* Estimated. 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 























; | 1888-89. 1887-88. | Stock. 
—— | This \Since Sep.| This | Since Sep.| 
Apr. 19. | one | 1,1888. | Week. | 1, 1887. | 1889. | 1888. 
Galveston... 4,269 *657,991, 1,974 642,669 12,081, 10,021 
El Paso,&e.. 478 20,610) ...... a Bell Seite i 2 daaia 
New Orleans. 12,219,1,636,047, 10,295 1,664,505 149,289, 221,578 
Mobile......| 710 207,342; 316) 201,433) 8,228) 18,394 
Florida ...... 391| 26,858. 15| 23,351| —...... Sates 
Savannah.../ 2,910, 801,427) 3,081 835,229 14,366 22,596 
Bruns.,&e.| 120) *132,589) 20, 78,690) ...... earn 
Charleston... 870 367,676, 3,141 398,149, 5,826 = 14,613 
P. Royal, &e 8 14,694 39, 15,963)... | 39 
Wilmington.| = 251 *151,021 55. 166,748, 2,527) 3,746 
Wash’tn,&e' 5) 4,368 2 vs rere _- 
Norfolk...... | 1,560, *477,526) 3,980 448,168 7,470, 15,737 
West Point.) 2,542, 402,389, 469 382,635) —...... Gage 
NwptN.,&c 3,716 131,148 1,694 106,233) 11,666 1,889 
New York...) 4,020 116,901 1,250 86,240, 228,034 243,200 
Boston......| 1,864, 89,470} 1,500 75,200) ~ 8,000, 11,800 
Baltimore. .. 863, 66,139, 115 40,033) 8,275 17,190 
Phil’del’a, &e| 2,126 48,527 25 24,991) 17,017, 18,765 
Totals. ....| 38,922 5,352,723| 27,980 5,190,084, 472,829 599,568 

















* Revision of receipts since Sept. 1, 1888, as follows: added, to Gal- 
veston 5,412 bales, to Norfolk 4,090 bales; deducted, from Brunswick 
8,995 bales, from Wilmington 450 bales—net addition, 57 bales. 

Comparison for six seasons is as follows: 

















Receipts at-| 1889. | 1888. | 1887. | 1886. 1885. | 1884. 
Galv’ston,&e 4,747, 1,974, 2,230, 6,681 704, 1,280 
New Orleans 12,219; 10,295) 4,953 12,356 6,671, 4,212 
Mobile....... | 710 316 164, 1,184. 415, 797 
Savannah.... 2,910 3,081; 1,009 7,174 3,447; 598 
Charl’st’n,&¢ 78, 3,180 139 3,590, 76 791 
Wilm’gt’n,&e 256, 57 160; 542 20) 102 
Norfolk...... — 1,560 3,980 309, 5,994, 920, 790 
W’t Point, &e 6,253 2,163 584) 5,003, 1,963, 268 
Allothers....) 9,384, 2,934) 4,674, 1,436) 4,406: 12,085 
Tot.thisweek| 38,922 27,980) 14,222 43,960 19,102 20,923 





Since Sept. 1. 5352,723 5190,084 5107,013/4998,889 4643,940 4693,266 








The exports for the week ending this evening reach a total 
of 57,744 bales, of which 36,755 were to Great Britain, 2,074 


to France and 18,915 to the rest of the Continent. 


the exports for the week, and since Sept. 1, 1888. 


Below are 





















































Week Ending Apr. 19, From Sept. 1, 1888, to Apr. i9, 18&9 
Exports Exported to— ___. Exported to— 
eatin Great Conti-| Total | Great Conti- | 
; Brit’n.| France| nent. | Week.| Britain.|7T@nce| nent, Tota. 

Galveston. ....) ---.-.|  ....-- 1,140 1,140) 202,164) 21.076, 86,040 309,280 
New Orleans..| 19,421! ..... 5,393, 24,814) 687,059 254,888 393,803 1,335,750 
Ne 8 -ceepel senna: ‘aaueies | pentane ES eee | 50,498 
Savannah .....| sescer! cesee. 5,021; 5,921, 82,478) 11,542 229.858 | 323,879 
eee. ...1 caseos] scacesl ssseuel eesees 44,909, 5,352) 383,054) 85,315 
Charleston .... Sst neceesl -Seabest .Seeube 64,133) 25,740 164,957 | 244,830 
WmIMSIOR...] ceccce| cosce | s-ccccl coccee 78,082) ...... 22,665; 100,747 
WeeGOTR ccacccl sccese| <ooee | seeces! «cscs a rrr 43,952; 261,139 
SR ES Eerste Bere Bape 148,665) ...... 12,361 161,026 
Nwpt Nws, &C.| 2,225, ....--) sees B.2B6; SEAGER) cccceed = cv eee. 64,442 
New York..... 10,248 1,024, 5,426) 16,698) 551,959) 50,695, 226,047, &59,001 
Boston........- 8,9:3 35; 8,048, 188,149) ..... 2.550 190,699 
Baltimore...... 948} 1,050) 1,900) 3,898) !19,810) 2,350 48,.217| 170,377 
Philadelp’a,&¢|} ......| --002-| + en IR 34,200] ...... 12,120, 46,419 
Total.........| 36,755, 2,074) 18,915 57,744 2,573,835 37 1,943, 1,280,624 4,226,402 
Total 1887-88..! 20 603| 2,172' 11,537) 34.312/2 45¢.953'347.955 1.151,024'8,955,932 
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532 [Vou XLVII, 
e,° . . . Th > 5] - ™M 
In addition to above exports, our telegrams to-night also give | & | Z¢ oyeZ oyze ones atane 6 pe a | 
us the following amounts of cotton on shipboard, not cleared,| $|S2&| S222 e225 S22 S222 & Tes Sree 8 
at the ports named. We add similar figures for New York, g| 82 SSS £325 £325 ES25 ES & 5 ESS a| Ye 
which are prepared for our special use by Messrs. Carey, Yale& | 8! 2e/8 22> Ret Bey tS we oe Ros Rees) gee 
re) = . = = : a . “4 ~ . jo e=) . Sop ‘ ms o~< Shy 
Lambert, 24 Beaver Street. | p| St): RES : RED I RES : BSe : £f5 : BSD Sh 
: Size; eS ° =m ‘= ae he ‘-B=5 + B: 4 
On Shipboard, not cleared—for = rp | "eo: & : @: 5 a Tt in + é .' =: 5 =S3 
* ° . ’ 5s ° . ° ; . ; ‘ ; . 
Apr. 19, AT— ee ) Leaving |-.|s3 |: 2: | : Bie tie: Bie i Bi ai Eg 8 
Great — Other | Coast- | Stock. Si eal. we: ve ee ee ee ie ee re ee 3 
Britain. (France. Foreign wise. | Total. OLFFi: Ss: ‘8: 1 : 8: ; is g: : g: a: | & 
: ~ . 
New Orleans...| 14,784 None. 13,159, 2,542/ 30,485| 118,804] © | Cy 2 mo 4 2 wl SB 
Mobile......... None. ‘None.| None.| None.; None. 8.22812) & > Dates pues Dal mM eae 2a Fi ssk 
Charleston ..-"| None.) None. 1,000) — 200; 1,200 4,626| 5) = ; SYSS SRS Tha Sees Fons! Ses 
Savannah.....| None. None.’ None.| 1,800; 1,800 12,566 | <% rox : See Bets Bae pas Ess me = 
Galveston .. ... None. None. None.| 7,268, 7,268 a's13| 8) § ; Sgr "Osh Bosh BoSt RCSE| SSS 
orfolk........ None.| None.| None.) 5,298) 5,298 2,172 : va mS * 5° FAS aS | Sa" } 
New York....... 6,200 800, 4,950) None.) 11,950| 216,134 _ Ms = = — 
Other ports.... 7,000 None. 1,300, None.| 8,300 39,185 | (| 65 F es * ss & S52 SSE 
7 ) be ' 66 © 346 © GA © ER CO GH O 
Total 1889..... 27,984 £00 20,409 17,108 66,301! 406,528] 2 + oy eyey a ng De 5m Sk 5 _ 
encbsbediemnane , 4 PO. =: ie ee ee) te 
Total 1888.....| 28,194 12,258 20,626 §,536) 69,614| 529,954] 3/ &S ' S645 SEES S555 S525 SSE5/5 
| 28,3 ,, 20,626 8,536 69,614 | 1,954 ' C060 e660 S050 20]: 
Total 1887.....| 16,200 None. 18,885 3,706. 38,791 416,655] S| > ; eae sae Se = ie Sees 
. : . : OD. : a 
The speculation in cotton for future delivery at this market | — ee b> ee bP ee b&b Be BP He P| 
has been quite active for the week under review, with values | 3, ; Se aS 2 an 2 ae ak ake 
at times quite buoyant and again feverishly unsettled. On| =| 32 CUS BSE Gi 3 BORF Bee | be 
Saturday there was an advance of 16@17 points for this crop | 31) St: She ea metot wep mms 
and 4@8 points for the next, with an active business. The| £| & : SSE2 SSEZ SS=ES SSF SEST| 
advance was due to a demand from the ‘* shorts” and increas- | _ _i FSS wa S Sn a S878 SS ot 
. > y : . _— p= - ed 
ing oF spon of the bulls. The changes during Monday and | — : 65 2% 5% SSF Sse sek 
esday were slight. The selling was mainly to realize. The} %| —> - @ € 38.85 22.8 S2..5 2658 1 & 
bears, if they put out contracts for a decline, easily tcok the} 5} 22 ; Tes: Fes: Vor: Tom: “ss: 18 
alarm and covered. On Wednesday there was renewed| &/ £2 ao ae eS as : 
buoyancy, with increased excitement. An early advance was| S| © ©: 1454 1455 4853 GE5R ZEFS 
partly lost under free selling to realize, but a quick rally |} —————-—-3 3->-, 2-4 E84 EEE EL 
carried prices to the best figures of the day, while the close ; © 2 $9 Z 90 & Se E $e A ~) 
a firm. There were rumors that Liverpool is to be ‘‘cornered” | 2 | =< : ESe8 ewe SGL5 Shot SRF S/S 
or this crop; but the scarcity and extreme prices asked for} =| 42 : OS, See. See. 1Se., Ler ee 
good lines of cotton on the spot were “ an element of strength.” | 3} “ $ $332 9989 e545 S535 S585!*|% 
The bulls also frequently referred to the rapid reduction of ; Se" €2°2 Sa -s S3°3 S8°s ~ 
stock at interior towns. Yesterday an early decline of 8@10| — = > ee & Ee > ee bP ee pb ~ 
points for this crop, under sales to realize, was partially recov-| =| ; 2S oon oe Ste See oe Ziel 
ered in the last hour, on a demand to cover contracts, which | =| 5% rity id ron. Ser Peer S = 
. =| Sx , 1S: 1 Ou i: ou ie 
was stimulated by the better report from the spot market. | % ar 2 tet my tre Somieis tuareeis sootew| & a. 
Cotton on the spot has met with a good general demand, in| 2| “€ 3s $9e2 Sese Sesl SSEe Sess = | & 
which speculation has had some share. Prices were ad- : GR 2 SER Sa a wee aan gs S) 
vanc 12 ‘ . -1& - a a) lati eo . _— i ae ~~” “tt = — st 
Ms ” rc. On Saturday, 1-16c. on Monday and 1-i6c. on m so % 65 % SSF SDE S35 Elelx 
ednesday. Yesterday there was a further advance of 1-16c.,] &| . Otte © te 8 $5 8 SS & Se o1y |= 
with . gocd demand for home consumption, middling up-| =| ¢% SS ae: Tae: Tae: fee: Tmo: § 2 
nds closing at 10 13-16c. “| =e Oo pehe beer BeSr prie peer] se | & | 
: S — S ° = 
The total sales for forward delivery for the week are 531,600 e| & “ foe. pp php 2282 2aSe Zio 
bales. For immediate delivery the total sales foot up this week | ——— 2 BRE See ee 
13,052 bales, including 7,250 for export, 5.547 for consumption, : 4 ce A ee A ee 4 ee “ hy 
255 for speculation, and — in transit. Of the above — bales] «| . - 8 £ S25 SS &§ SB & SY SIFiS 
were to arrive. The following are the official quotations for | &| 72% ; FO: prem pes: fer: Tes lSig 
each day of the past week—Apr. 13 to Apr. 19. S 28 : eoSo ooSo eodSo oodo ©, 20!§$/2 
— . , S gg beh SESH BHO Ham-H Bw! SGl° |S 
UPLANDS. Sat. Mon Tues Wed| Th. | Fri. | ——— ee = = = = = — = — = - 
ee Oe ee ¢ O08 OO CO oo & oo x 
IE ca riicnsncinn ovievh @ lb. 77% | 7146! 7116 8 | Slig| : : > 332 @5 2 35 2 33 8 Sa sisic 
Strict Ordinary................. 8716 | | 838 | 871g) Slo ° tol os ; oo 8 oa 3 geo 8 me FB oS B18 18 
Good Ordinary. real lamnadal ' 914 | 951g | 9516 | 933 | 97; #) 3° : OCR: CCE: TCE TOR: 6188 TP 
ct Good Ordinary..........- | Pilge O% | Gy | Ql3ye) 97. mS : ce on 9 5 ie o. > 
athens nenneccoscens 10351014 1044 105, 1038 Rm = = ; SSs5 oto Ses toe S13 $ o 
Strict Low Middling............ '107%1¢ 1032 (1012 1096 |105s = ( OM JV NS © PR RF WY Ww HS a 
an asa le RAR 1053 10114¢'10114¢110% (1015,,.|  & > > > > > 
Good Middiing. seis eaaaeaie 1133 113g 11%g 114 11546) © ; SS eo SS 2 Sa 2 oo et oo lie 
Strict Goor ata 1133 11%@ 11716 11% |119 a zh - 
Middling Fair................... 1113461175 1173" aaa laa | (fl em | Te coe Te: te: ae tf ete 
aa RR Re 12%¢ 12% [12g 112%6 125% | : | Z| a3 ie tte aaite. wate «, te ar 
: : 7 . : S $ GOS BICG God Gaog o! S515 x 
GULF Sat. Mon Tues Wed! Th. | Fri. ; Om TOD OD AN For FS SC 
SE sun anecns ceqsnned @ lb. 81g | 831g 831g | Sa | Bi1¢ : : tod yi Ord A a4 A co A ee A wy 
Strict Ordinary................. | 8916 85g & 5g | gui | g3 , > £n © SH © OH fF ZH SF OH Sie 
. | | | Stlig) 84 oo | ea > woe § 60% Gi F Be FF me 5 
SOS OPGEEREG ....-- ccccccsccnce | 91 99:1g | 9%g@ ' 958 | 9l?,. ° oo} Ste .. sar: QS; Or: 19S: Q : = 
Strict Good Ordinary........... | 9154210 10 1011g 101s = ai Fu ° to ! te’ =: ay | rw {a 
Low Middling......2...02..2022. 1074, 1012 (101g |10%,g 1058 > 12; ¢ SOROS COVO COS? SOS ©) SPid 
Strict Low Middling............ 101116 10% |10% |1013;¢ 107, = SOSH SHSH BHOD HHH BH! OH!" 
Middling....................-.-. 107g 1015;g1015;g11  jllljge| & 1S PD WS _ OD _ An Fe 
Good Middiing.-00.222222272. 1133 117g 11174 1122 (11%,| < S oe & y A A A 
: Abe Lae | 11%] , SO 4 © < © < © q¢ ©9 sly 
Strict Good Middling..........- 115g /1121;¢'111)4¢11% [1113;¢ ° : 63 8 6! § dl = SI & aed Sig 
Middling Fair.................-. 121;¢ 121g 1215 |123;¢ /12%4 © wee, Pe oy ~ ae 
a ceeccinicell 12113412% [12% (1213)6127% | : [S| s. [a se. eon. Pe ee 2 
3 Fee RAT SRE "s ; ego 2): | Si] Si: | Sissle 
STAINED. | Sat. |Mon Tues) Wed | Th.| Fri. A : €S°3 © eo = ole i iy 
. j | - bd = 
od Ordinary............ @ lb.) 7% | 7136) 71%6) 773 | 76) : SSF SS F co F co F wo, & 
Strict Good Ordinary........... | 8% | BIg | 8%16 | 8t2 | 8%¢@ © * 66 6 66 © ©6 & $6 & é! 6S 
-. 1 eo = _ : 4 5 
Low Middling......2..222220002. | 916 | 933 | 933 4228 | 82 | en Fe ; ESR SS Se 3 GSA A MIE 
EN n6s60 Koss cocccoe cosece (10348 (1034g 1033, 10% (10%igl a Ser ° 3 FOF A. Sm, al 18:5 13 
ree 2|°s >: 9289 S2se ocse Sree : , 
MARKET AND SALES. = | $355 355 355 SESS S!' 
|: €B°8 S&S SB & SAN SF 


The total sales and future deliveries each day during the 


week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 










































































We have included in the above table, and shall continue each 
week to give, the average _— of futures each day for each month. It 
will be found under each day following the abbreviation ‘“‘ Aver.” The 
average for each month for the week is also given at bottom of table. 


* Includes sales in September, 1888, for September, 165,300; Septem- 
ber-October, for October, 394,100; September-November, for Novem- 
ber, 585,500; September-December, for December, 980,400; September- 
January, for January, 1,650,500; September-February, for February, 
881,300; September-March, for March, 1,944,800. 


Transferable Orders—Saturday, 10°55c.; Monday, 10°50c.; Tuesday, 
10°55¢.; Wednesday, 10°75c.; Thursday, 10°70c.; Friday, > 








The following exchanges have been made during the week: 














| SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET nemny pepe a 
: Ex- | Con- | Spec-'Tran- D’ liv- 
— port. | sump. win, sit. | Total. Sales. | eries, 
Bat. . Firm @ 1s adv..| 6,050 2,310! ....| ....! 8,360] 85,000] .... 
Mon. Steady @ 1;,adv 300 RRR eis 795;:123,500} ..:. 
Tues. Steady dagen ibiaenieicd 600; 1,006! 255; ....| 1,861) 76,100} .... 
Wed .'Firm @ 14g adv.} 300; 518) ....) ....-; _ $18)142,300) .... 
Thur. Firm @ 1l\¢ adv. coco] BgBhOl coo-] cose] BBIBIOE TOR cee 
i. lnckvetinpenidediek oo oe colee MOM Gay..|.....2)2- 20 ce]-eoe oneleccene 
| ee 7,250| 5,547| 255| .....13,052/531,600| .... 











The daily deliveries 
prevtous to that on which they are reported. 


ven above are potuaity delivered the day 


THE SALES AND PRICES OF FUTURES are shown by the follow- 


ng comprehensive table: 





07 pd. to exch. 300 June for July. 
20 pd. to exch. 200 May for Aug. 
"88 pd. to exch. 400 Oct. for July. 
*15 pd. to exch. 100 May for July. 
19 pd. to exch. 2,600 May for Aug. 
‘26 pd. to exch. 100 Oct. for pepe 
14 pd. to exch. 600 May for July. 
‘12 pd. to exch. 500 June for July. 


‘04 pd. to exch. 100 May for June 
05 pd. to exch. 1,000 July for Aug 
‘13 pd. to exch. 300 May for Aug. 
‘09 pd. to exch. 100 Nov. for Oc 
‘01 pd. to exch. 500 Nov. for Dec. 
‘32 pd. to exch. 600 Oct. for Sept. 
‘10 pd. to exch. 200 May for July. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Apr. 19), we add the item of exports from 
the United States, including in it the exports of Friday only. 


1889. 1888. 1887. 1886. 
Stock at Liverpool...... bales. 864,000 873,000 998,000 634,000 
Gtock at LeMGGM....ccccoccccece 7,000 22,000 14,000 21,000 


871,000 895,000 ae 655,000 
9 








Total Great Britain stock 





Stock at Hamburg............ « 2,000 3, ,60 9 

Stock at Bremen............-.. 33,000 48,300 51,100 44,400 
Stock at Amsterdam.......... 15, 19,000 27,000 27,000 
Stock at Rotterdam........... 500 400 300 500 
Stock at Antwerp.............. 12,000 700 1,100 1,200 
Stock at Havre...........cc.ce- 120,000 186,000 251,000 148,000 
Stock at Marseilles............ 5,000 3,000 2,000 6,300 
Stock at Barcelona.......-..... 76,000 66,000 592,000 72,000 
ee ,. .. . . cacsecteooes e 13,000 6,000 ,00 12,000 
Stock at Trieste............... 12,000 5,000 12,000 3,000 
Total Continental stocks..... . 288,500 337,400 407,100 318,300 





Total European stocks.. .. 1,159,500 1,232,400 1,419,100 973,300 
India cotton afloat for Europe. 283,000 220,000 312,000 ) 
Amer. cott’nafloatfor Europe. 245,000 206,000 232,000 300,000 
Egypt,Brazil, &c.,afit for E’r’pe 25,000 55,000 60,000 ,000 
Stock in United States ports... 472,829 599,568 Sao 729 = 




















Stock in U. 8. interior towns.. 90,355 205,256 922 249.766 
United States exports to-day. 5,500 700 10,357 8,144 
Total visible supply....... 2,281,184 2,518,924 2,576,825 2,509,693 
Of the above, the totals of American and other descriptions are asfollows: 
American— 
Liverpool stock.......... bales 693,000 645,000 820,000 466,000 
Continental stocks............. 202,000 219,000 300,000 245,000 
‘American afloat for Europe... 245,000 206,000 232,000 300,000 
United States stook............ 472,829 599,568 455,446 729,489 
United States interior stocks. . 











90,355 205,256 87,922 249,760 
700 











United States exports to-day. 5,500 10,357 8,144 
Total American............ 1,708,684 1,875,524 1,905,725 1,998,393 
East Indian, Brazil, éc.— 
Liverpool stock................ 171,000 228,000 178,000 168,000 
London stock...... ............ 7,000 22,000 14,000 21,000 
Continental stocks............. 86,500 118,400 107,100 73,300 
India afloat for Europe........ 283,000 220,000 312,000 234,000 
Egypt, Brazil, &c., afloat...... 25,000 55,000 60,000 15,000 
Total East India, &c....... 572,500 643,400 671,100 511,300 
Total American............ 1,708,684 1,875,524 1,905,725 1,998,393 
Total visible supply....... 2,281,184 2,518,924 2,576,825 2,509,693 
Price Mid. Upl., Liverpool. ... 6d. aed. 553d. Dili ed. 
Price Mid. Upl., New York.... 1013 ¢¢. 9 4c. 105g¢. 9 4c. 


2" The imports into Continental ports this week have been 
32,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 237,740 bales as compared with the same date of 


1888, a decrease of 295,641 bales as compared with the corres- | 


ponding date of 1887 and a decrease of 238,509 bales as com- 
pared with 1886. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week, and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the correspond- 
ing period of 1887-88—is set out in detail in the following 
statement. 
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The above totals show that the old interior stocks have 


decreased during the week 24,735 bales, and are to-night 114,901 
bales less than at the same period last year. The receipts at 
the same towns have been 1,033 bales Jess than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 105,279 bales more than for the same time in 1887-88, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 




















Week ending, CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
aor. 28. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...; 101g 101g 101 1015 | 1014 : 
New Orleans, 10714 10716 10716 1043) 104 ‘ 
Mobile......| 103g | 1033 1038 1033 101, .* 
Savannah...; 1013 10} 101s 104 104 : 
Charleston. .| 1033 1033 1058 105, 105g : 
Wilmington.| 1013 104 104 10%1g | 10316 _ 
Norfolk......| 1038 1033 10716 10% 1014 ° 
Boston ...... 10°3@%  10%@73 | 10%@7g! LO&%@7% | 107% 011 = 
Baltimore...| 10 10% 10% 10%, | 10% = 
Philadelphia! 10111. 10% 107%, 1073 1073 — 
Augusta....| 10% 1033 1033 1012 10145 : 
Memphis ...| 10%: 1012 1644 1012! 10916 a 
St. Louis....) 1033 | 1033 10716 1014| 10% : 
Cincinnati ..| 1019 | 1012 1014 105g 105, 7 
Louisville. ..;| 1019 1012 101g 104 «| «10% : 














~ 





ee 


RECEIPTS FROM THE PLANTATIONS.—The following table indi- 
cates the actual movement each week from the plantations- 
The figures do not include overland receipts nor Southern con- 
sumption; they are simply a statement of the weekly move. 
ment from the plantations of that part of the crop which final- 
ly reaches the market through the outports. 






























































Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant's. 
Ending— | ‘1887. | 1888. | 1889. | 1887. | 1888. | 1889. | 1887. | 1888. | 1889, 
Mar.15...... 57,716| 47,333] 80,026) 200,914) 284,870 /215,270| 21,668) 29,605| 49.294 
“ 22...... 46,298} 34,880} $4,273/173,84~/ 276,960) 195,628] 19,230) 30,470) 64,631 
“ 99...... $4,115} 33.996) 51,573/143,168| 262,737/ 175,633; 3,437| 19,173] 31,5738 
Apr. 5...... 29,308] 39.543) 46,500/ 132,220) 249,53+/148.217) 18,360) 26,363| 19,084 
* 12... . | 21,627} 28,504! 40,407/119,046)235,765| 128,779 8,453] 14,733] 20,969 
* 19......) 14,222] 27,980! 38,9221107,106! 217,276| 102,888! 2,283) 9,491! 13,031 
The above statement shows: 1.—That the total a from 
the plantations since September 1, 1888, are 5,440,236 bales; in 


1887-88 were 5,383,530 bales; in 1886-87 were 5,166,059 bales. 
2.—That, although the receipts at the outports the past week 
were 38,922 bales, the actual movement from plantations was 
only 13,031 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
yy pune week were 9,491 bales and for 1887 they were 
‘ ales, . 


AMOUNT OF COTTON IN SIGHT ApR. 19.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Apr. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1888-89. | 1887-88. | 1886-87. | 1885-86. 
Receipts at the ports to Apr.19 5,352,723 5,190,084 5,107,013 
Interior stocks on Apr. 19 in) inte gals 4,998,889 
excess of September 1...... | 87,513) 193,446) 59,046] 255,486 
| ' 
Tot. receipts from plantat’ns 5,440,236 5,383,530 5,166,059 5.254 
Net overland to Apr. 1........ 843,550| 855,124) 720,395 "682° 645 
Southernconsumpt’nto Apr.1) 376,000 349,000) 303,000; 253,000 


Total in sight Apr. 19........ 6,659,786 6,587,654 6,189,454'6,190,020 


























Northern spinners’ takings to’ | | 
Smet 1,638,108 1,532,006 1,431,913 1,536,011 





Tt will be seen by the above that the increase in amount in sight to~ 
night, as compared with last year, is 72,132 bales, the increase as 
compared with 1886-7 is 470,332 bales and the increase over 1885-6 
is 469,766 bales, 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports to 
us to-night indicate that beneficial rains have fallen in many 
localities during the week. Good headway is being made in 
planting cotton and in a few districts is nearly completed. 

Galveston, Texas.—It has been showery on two days of the 
week, the rainfall reaching sixty-four hundredths of an inch, 
The thermometer has averaged 70, ranging from 65 to 76, 

Palestine, Texas.—Telegram not received. 

San Antonio, Texas.—Telegram not received. 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall reaching one inch and seventy-nine 
hundredths. The thermometer has averaged 68. 

Shreveport, Louisiana.—Rainfall for the week one inch and 
sixty-eight hundredths. The thermometer has averaged 67, 
ranging from 55 to 86. 

Columbus, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching one inch and fifty-eight 
hundredths, The thermometer has ranged from 44 to 74, aver- 
aging 59. : 

Leland, Mssissippi.—Rain has fallen on two days of the 
week, the rainfall reaching one inch and six hundredths, Aver- 
age thermometer 63°6, highest 80, lowest 49, 
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Greenville, Mississippi.—Rainfall for the week one inch and 
forty-two hundredths. The thermometer has averaged 67, the 
highest being 80 and the lowest 52. 

Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—It has been showery on two days of 
the week, the rainfall reaching two inches and two hun- 
dredths. The thermometer has ranged from 50 to 91, aver- 


aging 68. 

Liftle Rock, Arkansas.—We have had rain on three days of 
the week, the rainfall reaching eighty-eight hundredths of an 
inch, and it is now cloudy, with indications of more rain. 
Planting is progressing favorably, and farming interests gen- 
erally are in good condition. Average thermometer 63, high- 
est 82, lowest 50. 

_ Helena, Arkansas.—It has rained lightly on three days of 
the week, the rainfall reaching fifty-two hundredths of an 
inch. It has been rather cool, but crops are progressing well. 
One farmer reports largely increased acreage in his neighbor- 
hood. The thermometer has averaged 64°6, the highest being 
83 and the lowest 48. 

Memphis, Tennessee.—Planting has been delayed by the rainy 
weather, but it is now clear and dry. Rain has fallen on four 
days of the week to the extent of one inch and sixty-nine hun- 
dredths. The thermometer has averaged 63, ranging from 
47°5 to 82. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching one inch and ninety-nine 
hundredths. The thermometer has ranged from 48 to 80, aver- 


aging 62. 

Mobile, Alabama.—Planting is about completed, and pros- 
pects are very promising. Rain has fallen on one day of the 
week to the extent of one inch and thirteen hundredths. 
Average thermometer 65, highest 80 and lowest 51. 

Montgomery, Alabama.—Iit has rained on two days, and 
during the balance of the week the weather has been splendid. 
The rainfall reached two inches and twenty-five hundredths. 
The rain was needed and did lots of good. Everything looks 
very favorable. The thermometer has averaged 65, the high- 
est being 84 and the lowest 51. 

Selma, Alabama.—There has been rain on two days of the 
week, the rainfall reaching one inch and twenty hundredths. 
The thermometer has averaged 66, ranging from 50 to 77. 

Auburn, Alabama.—The weeks precipitation has been one 
inch and thirty-six hundredths. Recent rains have greatly 
improved the prospects for crops. The thermometer has 
ranged from 48 to 81, averaging 65:7. 

Madison, Hlorida.—It has rained on one day of the week, 
the rainfall reaching three inches and fifty hundredths. Aver- 
age thermometer 66, highest 84, lowest 50. 

Columbus, Georgia.—We have had rain on two days of the 
week, the rainfall reaching three inches and fifty hundredths. 
The thermometer has averaged 66, the highest being 79 and 
the lowest 47. 

Augusta, Gecorgia.—The weather has been favorable. Rain 
fell on three days in the early part of the week, but the latter 
portion has been clear and pleasant. The rainfall reached one 
inch and seventy-three hundredths. Cotton planting is gen- 
eral and in some places has been completed. Where seed was 
put in early the plant is above ground and doing well. The 

in crop is in good condition and promises well. Corn is do- 
ing finely. The thermometer has averaged 63, ranging from 
43 to 86. 

Savannah, Georgia.—We have had rain on four days of the 
week, the rainfall reaching one inch and twenty-five hun- 
dredths. The thermometer has averaged 59, ranging from 49 
to 86. 

Charleston, South Carolina.—There has been rain on three 
days of the week, the rainfall reaching one inch and nineteen 
hundredths. The thermometer has averaged 61, ranging from 
49 to 85. 

Stateburg, South Carolina.—Crops and work are progress- 
ing well. Rain has fallen on three days of the week to the 
extent of fifty-five hundredths of an inch. The thermometer 
has ranged from 48 to 85, averaging 61. 

Wilson, North Carolina.—It has rained on three days of the 


week, the rainfall reaching one inch and eighty-five hun-: 


dredths. The thermometer has averaged 59, the highest 
being 92 and the lowest 45. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points owas at 3 
o'clock Apr. 18, 1889, and Apr. 19, 1888. 


‘Apr. 18,’89. Apr. 19, ’88. 














Feet. ' Inch.| Feet. | Inch. 
New Orleans......... Above low-water mark.' 10 2 14 1 
i  ccccseseinke Above low-water mark.' 14 3 33 9 
Nashville............. Above low-water mark.' 15 2 12 0 
Shreveport........... Above low-water mark.' 21 1 | 20 5 
WRI. cccccccccss Above low-water mark.’ 25 8 | 43 4 





INDIA COTTON MOVEMENT FROM ALL PortTsS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Apr. 18. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 

















| Shipments this week.| Shipmenis since Jan. 1. | Receipts. 
Year; Great | Conli- Great | Oonti- This Since 
|Brit'n.| nent. | Total.! Bitain| nent. | Total. | Week.| Jan. 1. 








1889!17,000.30,000 47,000 223,000 538,000) 761,000,73,000 1,080,000 
1888) 14,000 28,000 42,000 121,000 331,000, 452,000,67,000, 795,000 
1887!37,000 24,000 61,000 158,000 365,000; 523,000 85,000 5,000 
1886! 1,000 32,000 33,000 137,000 343,000} 480,000,79,000} 770,000 


ow, 



















































































(Vou. XLVIII, 
Shipments for the week. Shipments since January 1. 
Greai Conti- Great 
Britain.' nent. | Total. Britain. |Continent, Total. 
Calcutta - 
ticked - <ithe'!  ~cnimasl *ieehne 24,000 38,000 62,000 
Saas 2,000/| ...... 2,000 23,000 56,000 79,000 
Madras— 
Ss Bd fsa: Bes 00) 2003] 3688 
erereeet, ee80e2e8 | +=-**8902078 | +%se#eee6 , , 9 
All others— ; 
RS EER SE Sene, Beare eres 23,000 14,000 37,000: 
RE, a eee Meee. 15,000 13,000 28,000 
Total all — | 
WES ea eee, ee ae 52,000 54,000 106,000 
1888...... 2,000} ...... 2,000! 45,000} 71,000} 116,000. 
EXPORTS TO EUROPE FROM ALL INDIA. 
1889. 1888. 1887. 
Shipmenis ines, sanedine 
toali Europe | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay. ...... | 47,000; 761,000 42,000} 452,000 61,000] 523,000 
All other ports.’ ...... ' 106,000 2,000) 116,000; 14,000, 149,000 





Total.. .... ' 47,000 867,000 44,000 568,000' 75,000 672,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 





























Alexandria, Fav, |  igss.e9. || 1887-88. || 1886-87. 
Receipts {cantars*)..... . pn | 
Sweerk.... 000 , 2,000 
Since Sept. 1 | 2,704,000 2,847,000 2,849,000 
This | Since This | Since | This Since 
week, |Sept. 1.|| week. | Sept. 1. week. | Sent. 1. 
Exports (bales)— | | 
o Liverpool.. ...... 2,000 215,000 | 2,000 228,000 | 1,000 245,000 
To Continent........ 3,000 135,000,| 2,000 142,000 | 1,000 138,000 
Total Europe...... 5,000 350,000 | 4,000 370,000! 2,000 383,000 











This statement shows that the receipts for the week ending 
Apr. 4 — 2,000 cantars and the shipments to all Europe 
5,000 bales. . 


EUROPEAN COTTON CONSUMPTION TO APRIL 1.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures brought 
down to April1. The revised totals for last year have also 
been received and we give them for comparison. The spin- 
ners takings in actwul bales and pounds have been as follows: 




















Oclober 1 to April 1. Great Briiain.| Oontinent. . Total. 

For 1888-89. 

Takings by spinners...bales 1,865,000 2,055,000 3,923,000 

’ Average weight of bales.... 460 456 457°9 

Takings in pounds .......... 857,900,000) 938,448,000/1,796,348,000 
‘For 1887-88. 

Takings by spianers ...bales 2,051,000 1,984,000 4,035,000 

Average weight of bales... .. 432 438 435 

Takings in pounds.....-. -.! 886,082,000) 869,201,000/1,755,283,000 





According to the above, the average weight of the deliveries 
in Great Britain is 460 pounds per bale this season, against 
432 pounds during the same time last season. The Continental 
deliveries average 453 pounds, against 433 pounds last year, 
and for the whole of Europe the deliverles average 457°9 pounds 
per bale, against 435 pounds last season. Our dispatch also 
gives the full movement for this year and last year in bales of 
400 pounds each. 


























Oct. 1 to April 1. 1888-89. 1887-88. 
Bales of 400 lbs. each. : 
. Great | Oonti- Great | Oonii- 
000s omitted. =| Britain| nent. | 7! || Britatn| nent. | TO 
Spinners’ stock Oct. 1. 52, 193, 245, 51, 167, | 218, 
Takings to April 1....| 2,145, | 2,346, | 4,491, || 2,215, | 2,173, |4,388, 
BRE cc cccsce cccesess 2,197, | 2,539, | 4,736, || 2,266, | 2,340, |4,606, 
Consumpti’n 26 weeks} 1,918, | 1,950, | 3,868, || 1,911, | 1,872, |3,783, 
Spinners’ stock Apr.1.| 279, 589, 868, 355, 468, i 823, 
Weekly Oonsumpition, 
008 omitted. | 
In October........-. *75,0 74,0 149,0 73,0 72,0 | 145,0 
In November..... .-. 75,0 74,0 149,0 73,0 72,0 | 145,0 
In December. .....- 75,0 74,0 149.0 73,0 72,0 | 145,0 
In January .... ... 76,0 76,0 152,0 74,0 | 72,0 | 146,0 
In February........ 76,0 76,0 152,0 74,0 72,0 | 146,0 
RIE, 0600 scee >. 76.0 76,0 152,0 74,0 72,0 | 146,0 





























* Average as given by Mr. Ellison; deduction made from month’s totad 
on account of stoppage of spindles. 


NoTEe.—Mr. Ellison has revised his figures of consumption on the 
Continent adding 1,000 bales of 400 Ibs. per week since October 1. 


The foregoing shows that the weekly consumption in Europe 
is 152,000 bales of 400 pounds each, against 146,000 bales at 
the same time a year azo. Spinners’ stocks, both in Great 
Britain and on the Continent have iocreased during the 
month, and now the aggregate is 45,000 bales greater than at 
the same date last season. 

Mr. Ellison estimates that on the basis of the present rate 
of consumption an American crop of 7,100,000 bales will 
leave the stocks in European ports at 370,000 bales at the 
end of the season, against 446,000 bales at the same time last 
year. 
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WEATHER RECORD FOR + ny inary a the —_ | ine December. January. February. || March. 
fall and thermometer record for © month of February an a |e | 
s 4 = . . ; e 1 ° . l . '° 4 l ° le l . 
révious months of this year a D Sion ans Years. Thej_- pesnee | 1857. | 1886. j —t ee) 1688 ape | 1889.| egy em 
are from the records of the ignal Service Bureau, | Memphis.— er | 
, . Rainfall.in} 3°41 5°S0) 3-00]! 528° 4-04! 5-00 1°90) 2°49) 8°37|| 5°33! 5-40] 4-18 
except at points where ney have no station, and at those Days rain..| 11 | 14 | “14 1l/ 10/ 8 10; 11] 15 | 14} 16] 7 
i q Ash 
pointe they are from records kept by our own ae Rainfail.in| 1:35) -93| s-4a!| 5:30 S'S) 4-41// 2°71) 8-31) 7-02/| s-49l 7-48) ose 
— avsystain..| 6 | 12) “9 | 10] 12) 6 jl “7 | “g 14 |; 8 wt By 
ustin— 
Ratatat | December, | | January, February. Maersk. Rainfall.in| 1-57 878) 2:11)| 492 255) B-72/| 2-71 233 1257) 298) 02°] 4:54 
mya, | ——— | “ay aoe PPR Te a ny 7’ | 
1888, /1887./1588,| | 1889, 1868, |1887,| |1869.11888, 1887.! |1889. oe cy | | | | 
VIRGINIA! |||} | | pe Galveston.— § 
NORGINIA.| | | Rainfall.in’ 3:00)10°2+) 210] 7-81! e-70) 119) 04) 7-54 1-80| 3°31) 284] 1-98 
Rainfall,in} 3:22) 4:04) 5°85,| 4-85 4142) '64)/ 4°21) 6-22 Bl) 7-52 435 4°38 | pays rain. 10 | 17 | “7 | * 14; 8 ‘he hed OS | S; 5 
Daysrain..; 8 | 13] 15 || “9 ll ee | ee | “* |" Raintanan| 658! 6-72 OP?)| 682, 4°50) 0°52/! 4-02 4-74! 8:87} 4-53! g-a5) 1-45 
Welmtnat ne | | | | roayg zain.. wil 16 | 7 16) 17] 5 | 11/11; 10} 9 | 12] 4 
n-- i} j or —_ t | | 
Rainfall,in) 2-92/ 4-11] 4-02 | g-s5| 2-21! 3-39 | 466) 2-41) 1-61/) 5°57 414) 148] “Rainfall.ia| 0-4! 0-08 009), 1°68. 0-32) 0-01)! o-s9 0°61/ 0°06! 1-23; 0-40] o-19 
wenys rain.. 11/ 13| 12)| 30! 17| ‘y3 | 20) 16; 18 {/ 18] 11 | .... oatys rain. 4/4/41 4 | 3 | 1 i} 6; 5 | ; 7; 68/1 
“ae 1} i -~ e u j 
Daya allsin| 243] 4°20] $-76 | 4-67, $:88| g-47|| 3:58| 3-90 7o1| s'| 48") 489] Raintanin! 2-711 oe! 005 5°46 1-09) 0-43]! 4:45! o-80| 1-74! 8.01 2°85] 0-32 
harlotien 6 | 11] 13 |; 10] 10 | “7 7 | 14 ha 12 oe 11 Daysram..| 8 | 9 | g ! 14/14; 21} 5 | aj 14 |i “a / 10] 5 
Ohar. — i1 Austin— 
Rainfall,in) 8°67| 4°94! 6-26)) g-15' 4-39 2°39|| 4°59) 4°26) 4°81/| 1°62] 6:22) 9-93 Infall.in} 4°26) 2-1 | 0-19} 8-02! 1-17) o-zg!! 5-99 722| 1°71); 0°88) 2-49] 1-76 
Daysrain..| 9 | 18 | 14 | 12 | wd 12 || 7 | 10 | a Sj ui s | pZaintallio olzvji 7) mie a 210 | 9 | 6 | 5 | pay 
| . ; 
nfall,in| 2°55] 8-y@] a-7g | «x. | 3°90) 2-20/) 2°11) 3:94! 2-94 3°26, 4°17) 3:30 
= fallin " g *e | oI 10 | “5 | 3 818 6 9 5 . se December. | January. | | February, | March. | 
nm =a | i i | { { : 
Rainfalin| 5'87| 6-9; 5:00, 8-25, 6:00, 2-94|) 4°80 6:00 6-12'| 3:37] s-19| g-g9 | “M7™ 1888. |1887.| 1886] 1889, (1888, 1982, |3880.) 1888, 1887. eee 
Daysrain.) 7 | 9 | “7 || oO; T) 8 7] 7) oll et es VIRGINIA, | = ff ef nf fo | 
8. CAROL’A a ee | | | Norfolk | | FERS SD Be | | 
Char Fe ee | ' *+| B62) $3°7| 66-1 | 67-0 73-4] 69°0'| 71-0 72-0) 25-0 70°0| 76°8 75-8 | 
Rainfall,in| 2-12) 7-91! 1-79 646) 1°95, 4°30,| 4°54) 3°64) 2-29 749, 3°64 0°50 ab 20'1! 188! 19°8| 24-0 4a3 126|| 16-0 24-6) 248! 29-0 14°1} 25 
sparkegpin-| 10) 10) 11 || ‘35 | 9 | ia ]} 22 itt Bes * ° | © | Average::.| 40-4) 425, 575 | 7g) 182 Sud) 869 49° 46°7)| 43:1) 43-91 44-7 
Danfallain! ....) 4:12) 2901/ 3-35 4°72) 3-94), 6°00) 5:05)/ 0°30, 8:16) 2°55 | CARLA. | =a ee 
gilexsrain..| 20!) 's 13 4 | 17) 10] 3 | 20 |; 1 | | 8 | Wiimi : | I} 
*-+| Be°7) 67-0) 64°2/) 69°82] 751! 74-0)/ 67-0 B9-y 75°0) 72-0) 76-5! g1- 
Rainfall,in 8°96) 3°31) 2°58 4°41) o14 3°50!) 5°47 4°08) 1°89; 3°27; 5-90' 0-97 ae | 25:8) 19° 223 | 23°6 20° 14°6|| 20-0 17°2' 2-2) §g-o! 24-4, 37-7 
Apey Fain..| 9 | 11 | ‘10 1 el el | ae | 2 . | all Average...) 43° 431) 45°3| 47°5) 46°53, 442| 424 41-9 54-7 (| 403) = 52°1 
then.— 20" w, — ir 
Rainfall,in| 4-46) 4-74 328| 8.79 8°95 4-48)) 5:33/ 524) 389!) 3°79 7 | 0-98 | TSighest ... 66°C) 64-0 66-0 68-0! 72°5/ 70-0/| 66-5 73°0 74°0) 74:0] 95:5) 77-0 
Days rain..| 9 / 8 | 9) 10; 0) 7 || 8] 4 —s at AE Lowest....| 7-0 14°0 SC, 1%°0 130 10-0 11°0 180} reli 24'5) 170 20°0 
— | | i . e ° . —o-~~. « } =>, ' . . j . ° . 
Rainfallin) s-07] 373| ...|! 518 2°30 9:46|/ 4:20] 4-25! 2-32|| 2-44! g-29! 1-59 Charlotte "| 228) 401) 36-6 , | bettie Recene dei | = 
Days rain.) § | 11 11; 9/10 || 7 jy we) 6 a | Highest...| 68°5; 628) 61-9|| 70°0| 72:8! 68-9 ts, (29) 208] 25:0) 29°3! a9-7 : 
GEORGIA. | | | | West..../ 28°2; 16°3 17°5|| 22°0| 172) g-2, 13°0 139 25°7| 28°0/ 20°0) 26-8 ; 
A vn ae Be | | aa | Average...) 3¥'8, 42" wy 414] 420) 85°2)/ 37°C! 46-1) 43:5), 479! 49°3| 47-7 | 
infall,in! 4-05! 4-64 3°55) 6°92| 4°25 g-g7// 5°78) 4-54 2°95) 2°72 3-79) o-64 ilson— | | | | 
rain.. | |} 10/ WJ ly Highest....| 66°0) 64:0! 67°0'| 68°0| 72-9 74°0) | 68'0| 77°0! 72:0! 74-0! 24-9 80°0 
ys rai 8 | 11 | “9 | 10 nd 9 14 | 10 | 5 to 19°0 150 14°0|/ 20°0! 170, ‘¥0)| 17-0 20°0) 26°0/ 28°0) 23-0| 28-0 : 
Rainfall. in 5°42/ 5°79) 3°08 | 6-39) 3°89 3°52 a “= 74 | 2°49 8-16) 1:99 unveree 42°5 we 39°6|| 14°8 ae 40 3) aa 46°5) 50°5) 48'S) 49°4) 498 
* ‘ nton —| 
an 7 13 ll | 15 15 | 12 | 16 ] * ll 19 Highest. | 580 60°9 550 60°0 65:0 62°0!| 62°0 85°0 850) 0°0) 70°0 200 
Rainfall,in| 2-87| 7-99] 3-16 | g-34| 2-69! o 3°92) 3°42) 3-63), 3°52 Crane. 7'| 42-9) 280) 13°! 12°0) 14-0; 5°0;| 10-0] Teo) S ‘0; 18°0) 26- 
ays rain.. | 4 aI | oF 9 | oa'l] 43 | 12 ae 9 | * Fe Average...! 35°3) 37°9 34°9|) 37°8) 43-6! ot 34°P) 42:8) a) 44-1 29 47°6 
0 _— j | } | } | } 
Bainfall,io 8'68/12-39 1:00 11-59) 53 6°70 708 615 6-77) $5113 76) 2°02 5 CAROL'A | | | | | | | 
n.. ‘ | ——! I 
tao] soo] 30] 90 eee cl | 29 ol ogo] Eom 28 Beta) 4 2a re yay zie) 389) re 
Rainfall,in| 9o- : 05) 4° . 4°59) 2° ° 3°45) 9: 3 west..... , F *S}| B80! 25° “e , ‘o 339) 84° y 
on a it 4°20 1} || 3 oe 4 | a | 4 | cA os acne... } 471 511 43°4)/ 50°0 ~" 45°6 | 46°0 54°, 56°7) | 530) 55°2/ 64°38 
= partan ‘o—| ‘eae | i 
Rainfall,in| 4-58| 7-56! 9- 86 6 5|| 6°74) 2°37) 5:93) 2°48! 17-nq! a Highest. .| ..../ 78°0! 56°0|| 67-0! 72-9 O58 | «++ | 76°0) 67°2'| 72:0) go-0! gg-0 
Days rain. a A ty + — 8°95} ‘ | é oes) 6 ete os Lowest am ae 19°0' 16°8|| 15°0 17-0 8°4 eae 15:0) ie 22°0) 20°0 31°6 ) 
FLORIDA | sin rerare... pau | 42°3 37°0)| 42°5) 36°5 38S), 45°4) 40°2) | 47°0 50°3) 485 | 
° | | | tateburg.— | | ' | | 
J - ! . ; ‘O}) Gas) 73°O] 71:0} 43°9] 71-7! 24-01] 75-01 ea 
Bargain) it) 2701 829. 948, G40) al $99) 38 094) 29) x! gnu | “le. ora a) $20) tro) HES) Teo) te9 G3 ate) wo zeal ae 
coders: pain 1 12 | 16 | 3/17 |} 15 | 13 | 31 9) 6] «¢ Average...| 44°5) 45-3) — 46°7! 46°0 4 43°7 49°8| 54°] ! 52°2) 51°7| 51°9 
je | | on! oe Aiken— | | 
Rainfall,in| 3-87! 3-64) 1-95 387 OFT) 1°81): 3°35, 3°78; 0-19; 2-07) ogy 1:87 {1°0| 69°0 660)! 200] 73-0] 72-0:| 75:0] 0-0 a5c| 25°0| 75:0) 77° 
apays Tain m yw) uu) 6 | 1} 1 | 4 = ci oe 34:0] 25-0 20) 250 22-0 16-0 190 22°0) 30°6|| $00, so.8 30-0 
} I | . . . | 47° . Qe | “= . . | . e ; 
Dantall.ir| 449° 5:65] 252 961 0-87] g-5el! .... 73!) O38 827) 134) ang] Average.:./ 46:3 = ee ‘pene eas 8: aah 54°! 55°5 | 
Tie raia..| 7 | 12) 9% || 24{ 207 “10 ome ek ed Dall Wie ik ig 82 ok PO we --|/ $33) 75:2 730|| 695| 70.0 25°0)) 27-0 47-01 ge-0 
Rainfall,in| 9-08 1-91 3-20. 10-52! o-r4 1°32) 5-49) 711) 1:10) 1:57! 9-16) @-19 Krameas ‘50 163 + || 49°1) 47-1) 40-0] 439] 508) 53-0! 5a) 528 Bas | 
quays rain../ 11) 13 | 43 | 44°| 74 38 al ee re omen ae ee ae ee 
ai an j {| | e { ! | | 
‘ainfallir| 4-15 | ge | $85) 8°10) 4-45 2-75) =. Augusta,— a Poe bt) | 
| Lowest..../ 23:0 24°1) 197 | 22) 22°6) 14°7'| 200} 220 39°6 31°0| 27°38) ag-y 
Montoom'y.= | oid ir ae aAverage..”) 427] 475 426 | 45:1) 485) 41°8)/ 43-1 51:4) 54°9'| 52-1) 54-0] soe 
l! o.9 nta.— | \ 1 } , > 
Rainfallin| g-13 8-25] 3-03', 6-70! 4-19 5°08) 349 7°67) 7-47): 295: 11-51) ore ighest.../ 63-0] 64:9) 64-6 | 66-0) 71-0) 68:81| 75+ 680 738) 78:0 77:3) z5-3 
Mie | 8 | 17] 10 || 14] 16] 6 1 10; 137] 12 |} 4} 1] 8 ph 20°9/ 15°3) 14-9 | iso irs 32.9|| 14°0) 13-0 28°9'| 28-0) S40 353 | 
Rainfall,in) 2-88) 7-21! 1-97) 5-07) 3-20 2°99); 4°61 10°33) 6°62;| 3.48 7-24) 3°60 Savanne — Tt | mi es oer rit rane sea ~ — | 
Days rain..| 10 15 6 | 13 10 1 10 13 9 I} v | ll | 7 Highest.. | 69°] 70°6) 74-0 60-4 760 7077 $1°0 72° 70-7) 37-0 is 81°2 
palnfall.in $e ry 2°22! woe a ae S60)! a72) oh 6°87 | 131023 om i, | re soe 48°5| | i 525. 46°3 bs 55°2 53°7 | 53-9. 564 see 
” 7} = | te oT Columbus.— | | | ! 
Auburn— | | { | "G) 68°0) 59°0|! 61°0) 45-0) 530!) 63-0! 62° 69°0'! 71-0! 69-9! <o- 
Rainfall.in| 2-94) 13-94 3°92/| 9°48 3°13) 4°65; 572 734) 6-79 | 281 11-24) 2°27 pighest 44 gs tae | 250, 18° 11-0) 20°0| 21-0, 43-0.| 39-0. 31-0 aoe 
auman, ft ido. 7 ~ ee ee ee | * | Average #0 50) 410) 420) 44-0) ul 40°0) B10 560) 40) GUO) 528 
{ | j j meé.— | H | - | 
Mr [9p Ip spo] apyings ope ous age] “Hebe | B44 80) ae geo ee fs) $89) 2 308 se wee ae 
8 rainn| 398, 7°58) 2-57) 651) 3-29) 4-26 | 73 11°21) 5°58 3°86) G45) 3-3 Sonate] 280) 170) 10-0/) 23-0) 17°C) 11-0/] 13-0) O. 0)! 30°G) 27-0! 30° 
ays rain.. 1 15 4 i 15 | ll | rial 10; 18 | 4 5 +g 7 . raverage. | 43°0 42°0 39°0|| —e 43°0) 33) 42°0' 49-0 53-0 51°0) — 53°0 
_ | | it orsyth.— | | ia | | | 
Rainfall,in} 4-98] 6-72) 1-52)| 4-02| 3°75 3°26 2°03 2°01) 3°81'| 3:05) goo, 1- Highest...) 720) 74:0) 71-0) 78°0) 78-0 72° || 76-0) 72°0| 78°0|| 83°0) 82-0) s2-9 
Days rain 18 3 | 13 | 16 ' 2 | 6 | 14; 171) 10 “3 ” Loweet.. "|| 24°0! 22°0 20°0|, 20°0) seo 14°U'| 20°0) 23°0 34°0| 34°0; 25°0) 32-9 
Grd. Coteau- | | | ‘Re eee Leek | Average...) 493 43°1) 46-1) 492! 50-4 43°5)/ 48°0 54-0 57°5)| 574 55°9| 57-1 
Rainfall,in| 4-03/ 7-g0 8°26) 5°70 2°70) 2-52) 153) 7-44) 2°37 | 3:68! 5-99| 9-98 FLORIDA. | | | i - 
Lies ie 7 wd 7 } 10; 13/ 7 view) 2 ; 5 9) 8 acksonville. ! | | | 
~ bial _- | | | -++| 73°8) 76°3) 75°8)| 74°0| 80-7] 763/| 81-0 81°7, 83°6!| 810) 83°5) go: 
Rainfall.in} 6-37] 7-48' 9-1) 1 O08; 3°78) 2°52 | 1:22) 3-90) 239)) 4°54 6°30 2-00 coeneat -.. 27:5 Sig. 27-41 31°0) 27°8 21° | 31°0| 82°5) 38:2! 39-0 35-0) 35-7 
Pm ean 6} wl] 5 | 167) 5 } S| |] 6) 8 ;, 10; 2 Average...| 513 > 55°6| 52°s|/ 53°8 | si: 49's// 50°4) 60-2) 64-4 57 0) 60°3) 59-5 
e 1 | | j i j {| | Ke = | | ' 
Rainfall  s2al seo! sisi! s90] ssl exoll sasliecsl «.. | Meee U3) g58| 299) 308! 379 mow 2 Sr] ase] deol 38) 789 | 
fs rain} 720! 9°90 258) 5:22) 569 g-12' 2-09! 5°15) 4°40 5°12/j9-25) 9. Lowest....) 31°8) 33:8 29: 81 oo, 289)| 340 326! 38%) 42-01 g7-01 2O% 
ays rain.. “5 4 wl a6 9 | 10 | 1 6! 4g i 10/| 6 uty we Average 53°6 57°5) 54°4/) 53°6 asi hes 52°3 25 65°S|, 58°6) 614 61°3 
| | | i rcher— e 
Rainfall,in! 3°54) 7-9; 1-76 | 4°66 326 362 0-44, 4-96 4-13 7°02) 7-92 2-77 | Highest .../ §2°0 82°0) 78°0!; 78°O| 85°0| z1-0!| ... 52° 81°C! 87°09! 90-0! go-0 
@ys rain..| ¢ ‘ 1 14) 17) | Oi 17 |} 9 | 32) Lowest....| 23°0} 28%] 24-9 £3°0) 22°0! 23°0|| °°: 32°C 85°U!! 34°0) 32°90 82°0 
rookhaven at} 12 | pol Bel Be 8. 7... il A 59°3] 55:9) 553 avs sy +. | 620 589) sy 63°U| 55°3 
fe rain. | 3,20| 7-10! 2-G0|| 4°40! 3°50, 3:09 | 9-20.10. 59), 3°90 19-59. itusville— | | | ee 
ays rain... 3°! ey al Dad Bia | a at a as] 3 | 35°] 180 a 75°3) 81:0] 73°0)] 79°0) 80°35, Z4'9'| 83°0' 81-0) 84-7|/ 82-0) 87-0) g9-7 
| | ee aed Foes: Lowest ... | 32°0/ 40° 33°3)| 35°0) 36-5 31-7|/ 33°0| 37-4) 44-1), 410; 41-0) 39-4 
Rainfall,in| 3-40! 5°83, 2°97)| 4°89 6-11 3-62) 271) 241 4°42) 185 ggg) ong Average...) 56°7 57°9'| 60 62°5) 559) 56-4] 56-3. ab 60 2) 63°4| 62-3 
Daysrain..| 6 | “y2)) “4! 10; 7/4 71 6] 14]) 6 | Jallahassee - = Pee ae 
Rainfall, | sag! 495! se7| | 4-99/| | Lowest. || ssc| see] 22¢ | eo 250) sto] Si} 342 40-0 Seo, See! 299 
} D a sin - a ” | . ; o~ oo” ae . 2! | ioe 3 t. | 5° ‘ ° v | my Ox. e . . 0'V' 0) Oy. e ; 
- 17/ a°95! avax!| ager teal ee | Cel et ALABAMA | ey wk Pile 
Rainfall,in 4°17 4°35. 3°25) | 4°03 41) 3°07), 4°08 2°54) 4°97 i 2°55 8°47! 5°45 Montgom’y.— | { ‘ if 
Daysrain.| 4°| “g | 7 4#[ lay ele] “sg |} 5) 8) 4 Highest...) 69°0) 67°38) 66-s'| 70-0 76°0; 74°0| 80%] 69-8 78°7 | &2°0 821! 79-9 
G —_ | Lowest....| 24-2 22 0| 22°1 | 26°0) 1775) 12°9), 21°U) 2ay 34°0 | 33°0 30°8) 32-4 
Rainfall,in! 2-46 | | soontt OO vf 3°11) ....| 8°50) 6°30); ....| 9°50) 4°80 Average...) 46°6) 47°8) 44-5. 47°4) 53°1 45°2!! 46-9] 54-5 | 59'5)| 548 56°6) 57-6 | 
Days rain..| “5 | weenl won ft DE ccocl @ | oe ee | S ip --- | 15! 4 Mobile.— | | aoel'ss i ‘ ‘ | i 5 7 
ARK’NSAS. | | | | pea ighest.../ 72°7! 69°3/ 69°! 69°0) 72-7} 72-0|| 0-0] 9 ‘3 805.) 77-0; 75°5! 76-8 { 
Little Oke as | | | sed ie a 25 25°4) 22°9/| 31-0 z3°0 159)! 29°0/ 30-0 36 0) 38-0 £0°9| 36:2 
Rainfall,in 4°43) 7°14) 9-28!/ 7-30 4°94) 2°26 | 1-48 ry 6°42 | 6°17) 5°06) 4-54 sihrerane.:, 4y sasha 45°9, 4u°s eee 476! | 49°4) 563 62°5') 56x) 57°5] 58-9 
ee | ‘ | i — j ; | ; 
"Beteiaa| eo] 0 oaal col onl ofa shal Oe OL 8 | “Bibr.| se are 39 se! re! 10 re yw Bo) 38 
Rainfall,in) 4°75) 5-g6 o- 5° ‘71|| 2-32] 2-40 '65'| 3 "30) 4° Lowest. 241 0} 22°C; "0, 20° 0} 22°0) 26°0) 33° || 35°) 3% 1° 
peays rain.. 6 | ie° | 5 10 | 10° *o" | "3 2 55 a? “sy - Average | 40%) 462) 43-7) 45-u) 48-0 7 45°0/ 527) 580 | 52-0) 54-4) 57-8 : 
meuin— jt i | | rm— | = _ (> meme. — i] . 
li . "D4 “2Q,| m- *29! o-%0!!| 1-a- 997) . . ° Highest...' 66° 68" | 64°0 <0! Fad 41°0 | 75° 67°0' 76°90) 76°U; 78°0 750 
TENNES’E. | | Average...| 48°1| 46-3 429, 46°"! 47-2 45°0 | 46°<) 52:5 570 531 542) 55°2 | 
Nashville — on oe bd eal LOUISINA | | || Se | 
6 raine| 2,77) 5°81 1-48) g-83' 6-29| 5-13) 1-8; 348 847|/ 2-47 6-46) 3:35] N. ns.— i E eeaiall Deal 
% ! Ws | | | | ; khest...| 72°83! 27-0 72°4| 75) 746 75-0'| 23-01 gg-¢ | 79°0| 78-0) 80-8 
Days rain..! 9 | \7 15 '' 13! 16 18 9) 13! 14 9 ' 14 11 a 30°7 20-4 | 27-0) B41} 25-3 21-4!) 82-0] 35-0) 440. 44°0| 40°7 43°83 | 
* Inappreciable. Average...' 51°2| 52°) 51-6!) 51°5| 55°68 Bi-4|! Bib 58°6 | 58°5) 60°83) 62-1 
| 
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December. January. February. March. 
Thermometer : 
1888. 1887. | 1886. 1889, | 1888. {1887-|/1889. 1888./1887. 1889.|1888.| 1887. 
——_- ee cee ee OOO —_—_— } —— eee 
-— j 
Highest ...| '74°4| 70°0| 72°0'| 60°2) 75°5 701 81°9| '74°8] 78°2 | 83°0] 81°0' 83°8 
Lowest....| 26°5| 20°0| 20°2'| 25°4| 15°0| 12°0|| 27-0) 32°5) 345 39°0) 32°5' 34°6 
en yerace. 48°6| 45°4| 40°3)| 47°4) 44°5 ¥ 49°2) 51°6 58 56°8| 54°7| 61°0 
oteau—| 
Highest....| 71-8} 69°6| 71°6|| 69°5| 75°2| '74°9|| 73°0| 70°6| 80°8 | 75°98] 79°1| 81°5 
Lowest ....| 29°8| 20°2) 22°0/| $28! 25°71! 17°0|| 34:0) 36°0] 40°0 | 41°5| 36°90, Sx°6 
Arete: 53°8) 51°b| 522)/ 505, 516 50°3,| 55°3, 58°0 sak 60°4| 59°6| 64°9 
_ | 
Highest... 77-0! 670) 64:0 78°0 74°0| 71°0|! 84°0) 71°0| 72°0') $4°0| 86°0) '75°0 
Lowest....| 19°0| 30°0} 26°0)| 23°0) 23-0) 23°0/| 2z°0) 31°0} 38°0'; 28:0) 36:0) 49°0 
Average.. | 49°0) 49°0] 54°0/| 48.0) 49°5| 49°5| 49°5 56-3) 5¥°0)| 57°0| 68°5| 66°5 
MISSIS9’PI. | | 
U "a 
Highest...| 56°0| 62°0; €8°0|| 60°0) 68°0) 68°0|| 70-0 62°0/ '74°0|| 70°0) 74-0) 70°0 
Lowest....| 12°0| 10°0| 12°0|| 20°0} 10°0| 3°0'| 10°C) 20°0| 26°0|| 28-0) 24°0| 26-0 
Average ..| 40°0| 40°0| 89°0|| 20°0| 40°0| 38°0|| 40°0, 48°0) 53°0|| 50°0| 47°0| 45°0 
Highest...| 70°2) 73°0) 69°1| 70°0) 77°8| 76°2|| 79:0, 74°0| 79°6|| 80°0! 83°5| 80°1 
west ...| 24°2) 21°5| 19°2| 26°0] 17°5| 9°6|| 24-0) 28°0) 37°7|! 36°0) 31°2| 36°9 
Average... 47°6| 46°3 ov, 47°4| 45°9| 46°4|| 45°0) 52°7| 58°2/| 25°] 55°7) 60°4 
Highest...| 68°0| '78°0| 66-0 | 68°0] 74°0| '73°0|| 75°0| 72°0] 78°0|| 76°0| 73°0; 77°0 
west....| 26°0| 26°0| 25°0)| 33°0] 22°0! 18°0:| 25°0| 32°0) 38°0|| 82°0] 30°0| 34°0 
Average...| 47°0| 47°0| 48°01| 48°0| 47°0| 48°0|) 49°0| 55°0| 61°0'| 54°0| 55°0| 5y°0 
Highest....| 65°0' 63°0| 75°0|| 82°0| 74-0) 77°0|| 73.0| 65°0| 79°0|| 62°0| 760] 87-0 
Lowest....| 26°0, 22°0| 19°0 | 200} 20°0| 9-0) 26°0| 20°0| 35°0'| 47°0| 320) 37:0 
Average...| 36°0) 42°0| 49°0,| 45°0) 47°0) 43°0|| 490) 48-0) 57-0 | 52°5| 54°01 62°0 
Highest....| 80-0| 71°0| 74:0 | 77°0| 74°0) 73°0|, ....| 74:0) 80°0/ ....| 76°0| 80°0 
Lowest....' 21°6| 19°0| 18°0 | 24°0} 15°0) 15°0 29°0| 32°0| ... | 20°0| 32°0 
Average...| 49°5) 42°09) 43°6 | 46°6) 41°1) 43°5 48°6| 56°8| ....| 51°5! 58° 
oe | | 
Highest....| 62°0| 70°0| 72°0 | 62°0| 72°0) 73°0|, 73°0| 70°0} 81°0,| 76°0| 770) 74°0 
west....| 1°0| 14°0| 12°0| 23°0} 90) 60)| 190! 230] 29°<|) 28-0] 27-0) 30°0 
Average... 41°83) 44°0) 41 2,| 41°0) 88°6, 40°5.| 40°0 462) 55°0|| 49°4) 483) 53° 
Highest ..| 68°0) 76°0 | 760 790 ....| 76°0 ..| 76:0) 82°0 
west...., 8320 28°0| ....,| 32°0 140) . 28°0 ..| 41°0| 38°0 
Average ..| 50°0; 520) ....|) 54°0 45°0 | 57°0 58°0| 60°0 
ARKANS’S 1} l| 
Little Rock.— ‘| 1 
Highest. ..) 65°72, 65°0| 65°0|| 66°0| 75:0) 72:2!) 78-0] 75-0] 72°0'| 7-0] 89°5| 74-9 
Lowest.... 23°0| 13°5| 14°7;| 20°5] 70, 7-0)| 17°0| 18:0] 23°0| 31°0| 25°2) 30°0 
Average...| 42°5| 41°0| 37°4|| 41°7] 38°7) 40°7|} 42°1| 46-8] 47°5 | 52°6| 49°7| 55°4 
Higoest...| 65°0) 62°0| 67°0|| 64°0] 74-0! 75°0]| 78-0] 72°0| 76-0'| 78-0! 78°0! 74:0 
Lowest....| 21°0| 16°0) 18°0|| 24°0} 80) $0 18°0' 24:0] 28°0| 32°0! 28°0! 30°0 
940 Sets: .| 45°5) 42°60) 38°5)| 43°0) 38°0 41°0) 43°0 45°5) 50°0'| 50°S) 49°0! 55°4 
m 
Highest...| 67°5| 71°5' 63°8,| 65°0] 71°0! 72°7|, 72°0) 69°8 "51, 83°0} 83°€| 76°0 
Lowest..../ 21°5, 8°0|  7°7|) 13°0} 1°2;—4°0) 16:0) 16°5) 19°¥/| 26-0) 23°0) 28°0 
Average...) 41°6, 38°4' 36°1|| 39°5) 34°98) 38°0) 39°7) 44°5) 45°1)) 50°4) 47°86) 54°4 
TENNES’E. 1 
‘ashvilie.— | | | 
Highest. .| 65°5| 59°0| 62°1|| 60°38) 73°2) 70°2 | '70°0| 66°3| 74°9|| 78:0) 78°2| 76°7 
Lowest....| 17°0 6°38) 10°¥)| 20°35} 2:0 1'8| 12°0) 11°0) 22-7/) 26-0! 23°0| 24°0 
wAverage. 38°6 88°5| 34°7| 38°6| 866 379 | 36-4! 41°3| 49°8|| 50-4) 46°6) 49°2 
emp — | | 
Highest... 66°0 62°0| 66°0|| 65°0, 74°3, 72°2 | 77-0) 71°0| 74°0!| 80°0| $0°0| 76°8 
Lowest....| 23°0, 14°5) 17°0'| 21°3) 6°2| 4°3| 17°0) 21-0) 26-0 | 330) 18°0) 26°9 
Average...| 42°0 40°6) 37°3'| 41°6) 35°2) 40°3 | 41°4) 44°0) 49°0)) 52°0| 49°5| 53°7 
Highest...) 62°0 60°0| 61°0 | 58°0 70° 68°0 | 62-0) 65°0) 71°0|| 73-0] 75°0| 73°0 
west....| 19°0; 9°0| 50 | 21°0, 12°0, 3°0| 14°0) 13-0) 24°0;| 27-0] 25°0) 23°0 
a areraee: 37°5, 39°5| 35°2 | 40°9 38°0. 38°9; 39°! 43°5! 5u°0!| 50°8| 46°3) 50°0 
uUustin.— | | 
Highest. .| 69°0 66°0| 63°0'| 61°0 72°0 71°0 | 72°0) 68°0' 75-0!! 78°0| t7-0! 75°0 
Lowest....| 14°0' 8°0| 1°0) 2%°0| 90 0)! 9-0) 11°0! 28°0'| 27-0) 21-0] 24°0 
Average...| 52°4 39°7) 35°0 | 40°5| 88:1 38°8|| 393) 42°3| 60°6| 50'1| 47-2] 49-4 
TEXAS. | | 
Galveston.— { | | 
Highest....| 71:0 74°0| 72°2,| 69°5| 68° 74°7|| 640) 72-0 74°7|| 73-0! 75-0! 79°4 
Lowest... | 40°0! 29°2) 24°3!; 32°2) 23°0 23°5|| 42-0! 40°0. 47-2!) 45°0} 42°5) 45°5 
Average.. | 56°6) 53°3| 56°2) 52°4) 49°8 51°2|| 53°9) 58°8| 62-|! 58°5} 60°1| 65°2 
Palestine.— 
Highest...| 72°0 78'S) 716) 70°2/ 77°7| 77°6|| 800) 75°0, 81°1)| 82:0 78'S] 85" 
Lowes 2¥°3) 10°6| 14°4), 24°6) = 3°7) 11°3)) 24°06) 33°83! 2e°8 | 380) 29°3) 33°9 
Averag 49°S, 45°6) 47°5) 47°71) 43°4 45°w), 50°74) 53°38) 54-7), 57°2) 53°Bl 61'S 
Fort Eliiot— | | | i 
Highest...| 72°0| 61-9) 71°3|| 60-2, 77-1 73°4)| 75:0) 78°0) 77°2/| £00 67°2| 82'8 
Lowest....| 19°4,—3°5) 2-4 | 24°7) 14:2 —a'4)) 1°0) 9°4) 3-1)| 21-0) 86) 24-0 
Average...| 37°4) 32°7) 34°0} 31°0' 20°0 34°1. 82°0) 41°0 38°99 45°6 41°4; 50°3 
leburneé-- 
Highest....| '70°0 74°0' 78-0 | 70°0 74°0 82°0|) 76°0 70°0| 76°0 | eno) 81°0) 85°0 
Lowest....| 30°0) 10°0| 14°0 | 26°0/—2:0 0°0|| 20°0, 20°0) 15°0 | 34-0) 24°0); 21°0 
governs’ 500 40°4 41°0 | 46°9 363 38°0)) 47-0 47°6! 45°0 £6°0, 48°2/ 57°2 
ustin— 
Highest....| 72°0| 76°0| 74:0'| 750 78-0 80°0), eel 80°0| 80°0 80'S 78:0) 865 
Lowest... 34°0) 22°0) 20°0'| 265 6 170!) 265 44-0) 25:0 40°0 40°0| 36°0 
Average...! 540) 48°1) 51-9'| 49°9 453 31:5!) 54-4! 5774! 40°1 | 5v'2_ 60'6) 63.3 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull but steady for 
both yarns and sheetings, and that the demand in each case con- 












































tinues poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 
1889. _ 1882. 
Cott’ n OCott'n 
323 Oop. 814 lbs. Mid, | 323 Cop. Sy lbs, Mid. 
Twist. Snirting?. | Upids| 1wist. Shirtings. |Uplds 
ne eel 2 te ee le ee 
Mr. 15 7154g@87;¢6 1 @7 130) 5'13,¢\711e@@8% 1615 71247 Oly! 538 
“ 22 715,;¢@871¢6 1 @7 145! 91118\/7913g@8%16 5 7 @7 O D416 
“ 29 '715;6487;,6 1 @7 19) 5lligi7% 1688514 5 7 @7 O 533 
Apr. 5 7151g@87;,.6 1 @7 19) 5% (79 46@8%1¢6 15 7 @7 O D516 
© 12 81;g@8%6 6 3 @7 319) 513\¢'79160831¢6 |5 7 @7 O 5516 
“ 198316@81114,6 4 @7 4121 6 = 17919@831g 15 7 @7 VU | 5546 





JUTE Butts, Baceina, &c.—There has been a steady 
demand for bagging, and though the orders are small, consider- 
able stock is being taken. Prices are firm, and sellers are 

uoting 8@10c. as to quality. Not much inquiry is reported 

or jute butts, and only a few light orders are coming to hand. 
For paper grades holders are quoting 214gc. and bagging 
quality at 214 @23¢c. 


East InpIA Crop.—In their report, dated Bombay, March 
15, Messrs. Gaddum, Bythell & Co. say: 


Receipts into Bombay exceed those of last week, and in the up- 
country markets also arrivals are well maintained. Bengals are 
easier, and under the infl:ence of dull aivices of the last few days have 
lost a rupee of the advance established last week. Broach is coming in 
freely, and the demand on the part of shippers is steady. Dholleras are 
in good demand, and the arrivals are satisfactory both in class and 
staple. Arrivals into the up-country western markets still continue 
sma'‘l, but a material increase is expected after the coming holidays. 


The following is from the Bombay Cotton Company’s re- 
port of like date: 


Receipts show but little falling off compared with the previous fort- 
night, but now that the greater portion of the Broach crop, and a large 





quantity of Oomrawuttee and Khandeish senorptemn. have been re- 
ceived, a falling off mav be expected shortly. The Broach crop may 
now be considered practically at an end, and it is not expected that any 
further quantity of importance will now be received. ‘The quality of re- 
cent arrivals has not been very satisfactory as regards class, though the 
staple is good. The receipts from the Dhollera districts show improve- 
ment on the first arrivals as regards class, and the staple continues sat: 
isfactory. It is untikely that this crop will be larger than last year, 
even if as large. Favorable reports are received from the Madras side, 
and a good crop of westerns may be looked for. The saw-ginned Dhar- 
war crop is not expected to be large. A sample parcel has arrived 
which shows satisfactory quality. 


SHIPPING NeEws.—The exports of cotton from the United 
os ms past week, as per /atest mail returns, have reached 
~ es. 


New YorK—To Liverpool, per steamers Australia, 1,310 
Britannic, 2,417....City o 


Total bales. 


f Paris, 2,202.... Ethiopia, 32 


sage CPEs Sone Es TOO. cnc cnesbecasces cassencess | Geet 

To Hull, per steamer Buffalo, 2,641.......... ences cenwesseseee 641 

To Glasgow, per steamer Ethiopia, 330............ sendenaeées 330 

To Havre, per steamer La Gascogne, 1,924.................. 1,024 

To Bremen, per steamers Aller, 210..Eider, 374..Elbe,577 1,161 

To Hamburg, per steame!s Amalfi, 312 ...Suevia, 500...... 812 

To Rotterdam, per steamer Obdam, 600......-.............. . 600 

To Antwerp, per st’rs Pennsyivania, 988....Waesland, 692. 1,680 

To Genoa, per steamer Assyria, 1,173..............-.- amet eo beatae 
NEW ORLEANS—To Liverpool, per steamers Cuban, 2,166.... 

Editor, 2,275....Ramon de Larrinaga, 7,071..... ... -. eee 11,519 

To North Shields, per steamer Straits of Gibraltar, 5,392.... 5,392 

To Havre, per steamer Marseille, 6,584 ..................... - 6,584 

To Bremen, per steamers Federation, 5,925....Ponca,1,931 7,856 

To Antwerp, per steamer Marseille, 500...........-.......... 50 

SAVANNAH -To Barcelona, per steamer Kingdom, 4,075......... 4,075 

CHARLESTON—To St. Pete’ sburg, per bark Maria, --,147....... -- 4,147 

NORFOLK—To Liverpool, per steamer Powhatan, 4,678 ......... . 4,678 
BosToN—To Liverpool, per steamers Bavarian, 1,454....Cata- 

lonia, 2,571 .. Norseman, 2,747........... pseebbanesunesete 6,772 

To Yarmouth, per steamer Yarmouth, 54 .................... 54 

BALTIMORE—To Liverpool, per steamer Barrowmore, 3,442..... 3,442 

To Havre, per steamer Fort William, 500................... ae 500 

To Rotterdam, per steamer Handel, 397...................2-. 397 

To Bremen, per steamer Main, 1,176......... $odasaucengaenes 1,176 

To Antwerp, per steamer Mareca, 842........ sepeece eovesce ° 842 

PHILADELPHIA—To Liverpool, per steamer Ohio, 594 ......... . 594 

Total oar eeee eee ereeeeeeteaeeseea eeeeece 75,219 





The particulars of these shipments, arranged in our usual 
form, are as follows: 





R’dam, 
Hull A’lu’p 
and _Brem.dé and B'lona 
Liver- Chan- Ham- Rus- and YJar- 
pool. nel. Havre. burg. sia. Genoa. m’'th Total. 
New York.. 7,277 2,971 1,024 1,973 2,280 1,173 ...... 16,698 
N. Orleans. 11,512 5,392 6,584 7,856 a ee - 31,814 
Savannah... ...... jebiden:' eeeeee  dbbitien ~* saab Fo oe - 4,075 
Charleston. ...... eettinds tmna seni ay ~asiek sesie - Gena 
Dose GEO edeote cesede saeco ‘ene wien detain 4,678 
Boston... .. 6,772 none “Semede seacee sunene <odeee 54 6,826 
Baltimore... 3,442 ...... Dae Bene Bae - wcesee. deck 6,357 
Phil’delph’a i . same se danielle staal cubilia: “mabliaaliids. -iaalitiaes 59 
Total. .... 34,275 8,363 8,108 11,005 8,166 5,248 54 75,219 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


New ORLEANS—ToO Liverpool—Apr. 12—per steamer Haytien, 4,104.... 

Apr. 16—- per steamer Yucatan, -. 
To Rotterdam—Apr. 16—per steamer Northgate, 
To Copenhagen—Apr. 16—per steamer Gardenis, ——. 

To Barcelona—Apr. 12 - per steamer Pio [X., 1,771. 
To Malaga—Apr. 12—per steamer Pio IX , 1,717. 
To Salerno—Apr. 15—per bark Volturno, 1,903. 

SAVANNAH—To Reval—Apr. 13- per bark Ofer, 1,525. 

BostTon—To Liverpool—Apr. 19 per steamer Bostonian, 1,375....Apr. 
12—per steamer Cephalonia, 937....2 Apr. 15 ~—per steamer Lowa, 
1,601....Apr. 16—per steamer Venetian, . 

BALTIMORE—To Liverpool—Apr. 13—per steamer Caspian, 930. 

To London -Apr. 12—per steamer Marylan4, 18. 
To Hamburg—Apr. 11 - per steamer Gothia, 396. 


Cotton freights the past week have been as follows: 


—- 











| Satur. 


























Mon. Tues. | Wednes.| Thurs. Fri. 

Liverpool, steam . Blas | then | ten | Seg MeO tla : 

Dovia Gl’sg’w.d.| .... edie sities ene inna 
Havre, steam....c. 716 Te 1130 1lgo 1330 

a | oe 5 ee cece esee ccee coos 
Bremen, steam.. c. 716 718 716 716 716 

Do vialLeithd.| .... oeue enue iene — 

damburg, steam.c. 3g 3g 33 bg 3g = 

Do via London.d, saws _— _—e sone ovee = 
Amst’d’m,steam.c.| 5219* 52 1g” 52 1g* 52 'y* 52 19* & 

Do via London.d,! .... once ieee cone onde 
Reval, steam ....d.| 4@17¢4 14 Vy 14 14 ‘ 

“eo eer! ae ee ee ae ee ae 
Barcelona,steam d. 518 1139 1130 I1go 516 : 
Genoa, steam .. .d, 14 14 14 ly 4 
Crieste, steam...d.| 51g | 9:2@51¢ %2@51¢ %302@%16 Y%2 
Antwerp, steam d.) lig, lleg 530 530 | Be : 
~ * Per 100 Ibs. 

LiVERPOOL.—By cable from Liverpool we have the follow- 


ing statement of the week’s sales, stocks, &c. at that port. 


























































































































e Mar.29.| Apr.5. | Apr.12. | Apr. 19. 
"ales of the week.........bales 49,0 58,000 85,000; 58,000 
Of which exporters tooKk.... 2,000 3,000 4,000 8,000 
Of which speculators took... 3,000 2,000 6,000 8,000 
Sales American ................ 38,¢ 48, 65,000 37,000 
Actual export.............cccee 7,000 7,000 11,000 7,000 
Forwarded ....... 06606 cogences 61,000 74,000 81,000 65,000 
Total atock—Estimated........; 846, 860,06 871,000) 864,00( 
Of which American—Estim’d) 652, 665, 691,000) 693, 
Total import of the week......; 121,000) 103, 102, 65,000 
Of which American.......... 93, 74,000 97,000 60, 
mount afloat...... en er 8 § 223,000| 175,000} 177,000 
Of which American.......... 136,000) 120,000 59, 50,000 








aaa neem aeermnte treearwpa soaaratinnencliclinateemfha a 
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The tone.of the Liverpool market for spots aud futures each UR. 
Fine ......... --# bbl. = 20 @$2 65 (Southern com. extras. $3 25@ 375 
day of the week ending Apr. 19, and the deat closing prices Superfine ............. 245@ 310 |Southern bakers’ and 
of spot cotton, have been as follows : Spring wheat extras. 283@ 340) family brands ..... 4000 475 
a clear and —_*- 2 ae > =. we flour, superfine... : yo +o 
. onday. Tues ’ . ’y.| Friday. ntershipp’gextras. 3000 365, Fine.... .. seugumacen @ 
_ Spot Saturday) M y day.| Wednes. |Thursd’y ay. —— and X XX. : 2 aan oe = mieai— 2 —_ 
’ M at ents teeceeeceaesee és rn, Cc seeececal 700 9] 
130 ba. a. es Firm. Fim. |qoseee; Southern supers...... 275@ 315’ Brandywine....... 285@— — 
: GRAIN. 
Mid. Upl’ds. 57, 51836 5l5ig 515ig 6 Wheat— om ‘ Ser Rye— _ - & re 
: Spring, per bush... estern ..... u. 53 @ 55 
eg 10,000 | 12,000 | 10,000 | 10,000 8,000 ee - Spring No. 2 ....... $0 @ 95 State and ates .. 58 @ 69 
Bpec.&exp.| 1,500 2,000 2,000 1,000 1,000 ze Hea — No. 2.. be @ i Oats —Mixed......... 30 @ 324 
winter........ 80 @® 93 | White....... ibiadiciienn 
~ Futures. Steady at Firm at |Steady at set. Gates at q coe I 82 > 92 beta y mixed . nica = 4 5 
Market, }| 1-64 dec. | 5-@4@4-64) partially | Quie a Corn Westin mixed. 42 @ 451,| No.2 white ...... 33 @ 34 
2:30 P.M. , . : West’n mixed No.2. 44 @ 45 |Barley—CanadaNo.l 72 @ 75 
meat Quiet and . Steamer No. 2..... 43 @ 44 Canada No. 2 ...... 65 @ 70 
. Market, Quiet. pane Firm. Strong. steady Western yellow.... 43 @ 46 Two-rowed State... 65 @ 68 
4 P.M. ; : Western white..... 43 @ 46 Six-rowed State ... 68 @ 7 
Southern white.... 46 @ 60 











~ The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of cages Low Middling clause, unless otherwise stated. 


are given in pence and 6G4ths thus: 


fF” The prices 5 63 mears 
5 63-64d., and 6 01 means 6 1-64 





Sat., Apr.13. || Mon. Apr. 15. |! Tues., Apr. 16. 



























































Open| High | Low.| Olos. || Open! High | Low.| Clos.|| Open| High| Low.| Clos 
ai/daia la ll al ali ailaialtdatiasl a. 
a 559/1558/558/558// 581/562] 560/560/|560/ 5601560! 560 
April-May..| 558 | 558 | 558 | 558 || 561 | 562 | 5 60/| 560 || 560 | 560/560! 560 
May-June..| 558 | 559/558 | 559 || 562 | 562'561|561|;560/561/560/ 561 
June-July..|558 | 559 | 558/559 {| 562! 562/| 560| 561 |/5460| 561/580) 561 
July-Aug...| 557/558 | 557 | 558 || 561/561) 560| 560/|560| 561/560) 561 
Aug.-Sept..| 554 /554/551/554 || 557| 557/ 556/556 || 556/557|556| 557 
September .| 554/554 554 | 554 || 557/557 | 556 | 556 || 556/557 1/556) 557 
Sept.-Oct...| 539/539 539/589 !/541/541/539|540//540|541/540/ 541 
Oct.-Nov. ..| 529 | 529 | 529 | 5 29 |'531|531)| 530) 530 530 | 531 530] 531 
Wednes., Apr. 17. | Thurs., Apr. 18. Fri., Apr. 19. 
Open! High | Low.| Clos. Open High Low.| Clos. 
da. | daj|di]|d. a& | d.|di| 4. 
April ....... 561/'562/'561\562 |562 562/562) 562 
April-May..| 561/562 | 561/562, 562 562 5 62 | 5 62 - 
May-June..) 562/600 | 562/600) 563) 563 | 562) 563 = 
June-July..| 563/600 | 562/600) 563) 563/562)563 = 
July-Aug...| 562 | 563| 562/568) 562'563| 562/562 5 
Aug.-Sept../ 558 | 559/558)559) 559 | 559/558 | 553 
September .' 558 | 559/558/559/ 559/559 / 558/558 
Sept.-Oct ../5 42 | 543/542/543 (543/543 542/542 
Oct.-Nov...' 532/533 | 532/533 (538) 599 532/582 
{ : 
































BREADS TUFFS5- 


FRIDAY, P. M., April 19, 1889. 


There has been no further decline in prices during the past 
week, but buyers and sellers have not been able to agree upon 
terms to an extent necessary to lead to any considerable 
activity in trade. The low grades from spring wheat were 
in some demand for export, but these are not plenty, and are 
generally held above shippers’ limits. The local dealers want 
the better grades from winter wheat, and their bids are 
accepted to a moderate extent. Yesterday the market was 
very quiet. 

The wheat market has been feverishly unsettled. Stronger 
cables gave at times some support to values; improved crop 
prospects and the large supply of the old crop yet to be dis- 
— of encouraged the bears to sell freely on every rise. 

either party to the speculation shows confidence enough to 
act with persistent vigor. The business on the spot has been 
very small, neither shippers nor millers seeming disposed to 
ee freely. Yesterday the market was very dull and 
weak, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery ............ Cc. $57% 87 8614 861g 8544 ; 
June delivery ........ ---C. 871g 884% #£=8733 8733 86% 
July delivery ........... c. 8752 88 % 88 877%, 8738 © 
August delivery......... 4 8673 88 8713 8714 867%: = 
September delivery..... $7144 88% 8753 875% 874 & 
December delivery.....- 4 80 91 90144 90% 90 : 


Indian corn has met with an active export demand, and the 
local dealers have bought fairly; so that although specula- 
tion has been sluggish prices show a fractional advance, 
closing yesterday with a hardening tendency. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery ...........c. 42 42% 4233 4233 421 es] 
June delivery........... c. 42 42% 42% 42% #42 S. 
July delivery ........%-c. 42% 43 43 43 43 a 
August delivery......... c. 4353 43% 44 44 44 “ 


Oats have been dull and somewhat unsettled, but values 
_ only fractional changes; the close, however, is at some 
ecline. 


DAILY CLOSING PRICES OF NO. Z MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery ........... c. 29% 23% 297, 2953 29 fo 
June delivery......... --c. 2953 29% #$29% 291g 29% = 
July delivery........... c. 29% 297% 297% 29% 29%, we 
Rye has been quiet. Barley sold moderately at about 
steady prices. 


The following are the closing quotations : 











EXPORTS OF BREADSTUFFS FOR MarRcH, 1889.—The fol- 
lowing. made up from the statement issued. by the Bureau of 
Statistics, shows the exports of domestic breadstuffs from the 
under-mentioned customs districts of the United States for 
the month of March in 1889 and 1888, and for the nine 
months of the fiscal year 1888-89 : 
















































































































































































March. 1888-89. 
Breadstuff's Expts 
ve Bap 1889. 1888. Nine Months. 
Qu’ntities| Value. |Qu’ntities|} Value. |Quantities| Value. 
Bartey, bush. 3 3 t 
—) ork ~@eeeeer @eeerse ~§ .#@##@@8@@8/) + jseeeeeeei e#e@ eeree 60 52 
eeee seeeres eereetee eereeere eeeeeeee . . 28 52 
Philadelphia... eosccoenl sceceuses Secneeel,  “éeacnecel * eaccsens adeneena 
iid ea Giteneiel. sedaeeda <«aedentdll | \@abesnes 42 73 
New Orleans wey jcmednaes . sidings.  emepedeel. dataniaal: .. amano 2. Jbet, 
Pac. cust. dists.* 26,584 14,920; 130,651 $1,819; 1,336,246 811,109 
mE ETT A REM RAR TRIN aCe 455 
a barley..... 26,584 | 14,9380, 130,651 84,819) 1,337,076 811.741 
orn, 
New York........ 2,601,210) 1,170,705) 440,192) 279,072) 18,732,762) 9,460,850 
| RRS 768,762, 350,672; 159,874 ¥9,750) 4,414,437) 2,248,884 
Philadelphia... 386,25 163,177 101,960 62,214} 1,623,213 728, 
Baltimore.... ... 1 7201, 407; 734,725) 661,115) 381,511] 10,102,455 4,659,873 
New = al i a 2" 217, gen] 1,02 26, 140; 536,264; 290,667) 7,447,051) 3,747.526 
Pac. cust. dists.* | 304 4,716 3,67 42,328 29,188 
Other cus. distg.+; 528, 523 239, 850 208,545; 111,207] 4,459,188) 2,114,550 
Total, corn... . 8,204, 451, 3,685,663) 2,115,666) 1,228,095) 46,911,434) 22,989,317 
Corn-meal. bbls. 
yew York..... ote 790 20,105 7,408 23,867 103, 934) 331,537 
Disc. «eecces 7517 4 17,303 5,609 15,923 96,178 248.238 
Philadelphia. oan Wel” esnedens onéeace 1, 200. 3.945 
Baltimore ...... 31) 05 250 812 673 2,136 
New Orleans..... 24 65 6 17 122, 395 
Pac. cust. dists.*| .-...... | gessegee|  cceseccel * cecees oe 4 22 
Other cus. dists.*+ 4,240) 10,530 4,188 9,420 30,821) 75,927 
| 
Fetal, corn- -mea! 18,852! 48,851 17,46} 50,039 232,854! 662,200 
ush, 
Yew York re 10,047 4,105 11,483 5,265 106.647 44,745 
Bos eee e888 eee eecenees! eeereeee,/ jj#e##8 @##+) +x js*#@¢ @ eee 8.510 3,098 
Philadelphia... 31) SE, aise banat - 3d 37 
A ee err _ 2,500 1,200 sy 37 
New Orleans.. 24) 10 115 46 273 118 
Pac. cust. dists.* 6,27 2.476 6,614 3,354 134,053! 57,899 
Other cus. dists.+ 11,518 4,208 1,107 436 241,205) 90,747 
Total, oats....... 27,890, 10,514 21,819 10,301) 490,883 197,151 
Oatmeal, lbs. | , 
New y Xo ei 300,449: 6,502 3,879 152° = 1,363,893 29,949 
ini eaebed 233,240) 11,329 ouakeue 2,306,534 74.004 
Philadelphia. ececcees S666 cin eeebencen  deensncel 1,787,920) 28.218 
Baltimore ...... 188,200| EF A er eee 1,181,874 46,017 
New = pla Dies EE RR Cie See 1,980 71 
Pac. cust. dists.* 5,500, 174 6,000) 187 73,100 2,282 
GERSPORO.GISES.F1 oe ccccccee| — ccccccce! 73,555 | 1,838 566,300 9,692 
"— aahnenl. ‘ 777,569 25,545) $3,434 2,177 7,281,546 201,223 
bush. | 
vew ‘York acti 24,077; 14,350) .... ... Fogo 31,977 18,550 
dcedal | eesdénaws So” - pdeahenmuaull 100 Bae’. . ssesedeel. - bbaaeee 
>hiladel bneds  cedequcel  evccedésl <9 seseck: copbecest.. “ececeesal "*’ decevens 
Baltimore... a <eaepes 1] “sesewenal’ sedense+]  seensdesd <doeeesee!l. éacadbes 
New Orleans. i. peeehehel  -gébecthel . . esandéinl « tebeteedl Zsadacsesle decdiiiith 
(J (jj(]]}]77i  icccdessl  “daeeeedsl  iasadenmel esasamesl sessasedl.— .dmsmeichs 
Other cus.diste.t)  .....20.|  ceccecee 2,660 1 38 101 809! 54,319 
Total, rye........ 24,977 | 14,350 2,760 1,529 133,786 72,869 
Wheat, bush. | 
New York........ 602,034; 574,322) 1,673, 317, 1,530, 425 5,393,010 5,211,729 
Snes seen ° wpedne | peaeiaiedl * aapdne.al® ‘ghdchend ‘538, ‘91 0 413.903 
*hiladeiphia edie 20,450) i lie RS ta Pr Be RET 980,594 
Baltimore.... ... 185,502) 178,284 287," 36 237, 480 3, 138. 06 2,995,887 
New Orleans..... | pee iaeesicn, Sige pte 0 834,315 
Pac. cust. dists.*| 2,018,270) 1 743.467 2,291,127! 1 ou, 360, 24, 522. 320 21,796,394 
Other cus.dists.+ 7,700) 8,210 56,000, 4,320 1,049,559, 980,3 
wd een a 2,840,956 | 2,529,639 4,313,680 3,642,425 36,546 926, 33,313,190 
ur, i 
New Y hineeess 240,060) 1,155,832) 316,731) 1,333,905 2,529,318 11,772,810 
Bos ‘on 304) 426,426 146,7 202,373; ¥841,690) 5,484,443 
Philadelphia. on 13,775 62.762 67,805, 291,919 381,366 1,66~,085 
Baltimore.... ... 161,327 869 877 262,650) 1,333,478! 1,376,815) 7,341,678 
low Geleane.. 2,469 13,615 3,844 18,653) 25,071 135, 198 
Pac. cust. dists.* 159,894 691,373 129,108 493, | 1,096,043, 4,620,852 
Uther cus.dists.+ 16,172 56,305 17,762 87,782 500,169 2. 474,160 
Total, wheat-flo’r 669,006) 3,306.690 914,679 sank aaa 6,896,472) 33,497,226 
tals. 
New York..... peal << euneteaes a 0 rr 26,870,222 
MORO ccccce ccec cecceces =e SiG 14S cccccces 8. 574,112 
Loeuonis.. soe oiwaien SS i « - secpnaieg 3.419,3% 
Baltimore.... ...] sees. ae ST” =—s sanenees 15,045 701 
New Or ane. coscsees 1,044,301) ........ SOO,383) wwe nee 4,717, 
Pac. cust. dists. ES deed SAEZSIE) — cccccce a ..  aneieces 27,317,746 
Other cus.dists.+} .......- _ 8 2s Seet—«éewee cece 5,800,2 
Grand total..| ........ 634,482 O.DBLGGS) — ccccccee 91,744,947 
* Value of mon aly from Pacific districts for the month of March, 1839: 
Oregon, OTre@ONn....... sseeeeee ae 129, 657 | Willamette, Oregon........... $499,769 
Puget Sound, Wash'n Terri 66,2 7 | — 
San Francisco, California...... "% 757, tH TR are One $2,452.81 
+Value of exports from other customs districts for — month of March, 1889 
NR, cnccctddeesseee - $6,613; Portland, Maine...... ........ $58,817 
Detroit, Michigan ee eee 34,406 | Rich mond, Virginia Sunneen ‘en 13,082 
Huron, Michigan.............. 104,281 oo 
Newport News, Va............ 131 ,9u4 TOE Bivcasicdéented coves wieden $349,103 


NoTEs.—This statement includes about 97 per cent of the envire exports of th 
articles named from all ports of the country. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Wes 
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ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending April 13, 1889. 























Receipts at—| Flour. | Wheat. Corn. Oats. Barley. Rye 
Bble.1961bs' Bush.60 lbs, Bush.56 lbs| Bush.32 lbs| Bush.48 1b: | Bu. 66 be 
Chicago...... 69,566 148.892 962,516} 655,749! 181,621] 14,560 
Milwaukee...| 5,630' —-:111,825 1.680' $7,000 28,600 8,400 
Duluth....... | = 96,88 65,144’ ae see pied gape 2 
Minneapolis! —....« oo —s ee denned 
Toledo....... 2,082 16,631 132,456 8,555. 749 437 
Detroit.. . .! 8,142 21,045 39,051 20,555! 13,017 Sones 
Cleveland. ..! 5,148 13,240 3,227 14,483 9,950 48 
St. Louis.....! 15,301 93.446 296,950) 230,815 19,800 1,397 
Peoria....... 1,570 12,669! 100,150; 185,000) 13,800 4,950 
Tot.wk.’89. 159,363 913.702 1,596,774 1,176,157 217,631 29,792 
Same wk.’83.' © 18,018; 1,730,547 = 884,810 1,012,104' 327,804) £0,777 
Same wk.’87.| 218.385) 1,087,196’ 1,328.125°  817,083' 192.763} 22,894 
Since Aug. 1.! 
1888-9...... | 7,016,782. 77,412,359 87,620,553! 60,239,660 23,342,925' 4,238,180 
1887-8...... 8,787,914! $9,119,824’ 63,675,211| 53,577,848 21,299,286] 1,648,284 
1886-7...... | §,008,179! 71,258,700 68,302,119' 49,839,814' 20,047,267) 1,711,129 





The exports from the several seaboard ports for the week 
ending April 13, 1889, are shown in the annexed statement, 























— | Wheat. | Oorn. Flour. Oats. Rye. Peas 
Bush. Bush. Bbls. Bush. Bush Bush. 
New York, 225,561) 416,804 51.061 67 15 8,392 
Boston. .- 3,055} 227.851 nt. gael” ~ tee | eae 
Portland. sesese a - - epee = teem ‘ 18,239 
ontreal eenece eeeeeet| qs##ee2e() (| = e«sseee } eeeees ceases 
hiladel.|  —...... 56,8239 10,819 ee eames 
Baltim’re | CB £§ £24 XP eee ee on 
eOrPmB.| — ccceee 350,873 pen Se eee seein inal 
N. News . eeeeee, 100,000) a eee Bae owe 
Tot. w’k.| 310,616|1,423,917, 114,062| 2,674 15! 26,631 
8’me time | 
_ 1888. --| 347,352| 368,513} 201,271 Gt so weenses 3,104 




















The visible supply of graia, comprising the stocks in granary 
at the priocipal points of accumulation at lake and seaboard 
ports, and in transit by water, April 13, 1889: 



































Wheat, Oorn, Oats, Rye, a 4g 
In store at— bush. busn. bush. bush. bush. 
ew York........ 6,206,920 958,294 527.709 96,306 73,483 
Do afloat...... eee 13,000 10,500 15,00 
C—O 600 34,500 56,600 31,000 23,675 
TE cnencucced 2,047,096 7,799 31,423 59,219 148,278 
Chicago. ..... «0 4,433,498 4,281,976 4,108,060 793,508 106,482 
Do afloat ..... 51,000 281,347 24.335 CS eee 
Milwaukee. ...... 602,581 7,258 15,335 184,290 94,475 
i nccseneseoe 3.160.540 1,073,810 <423,BBB ncccccce coccccce 
TD « <sgsummege 1,319,481 847,333 56,985 * xe 
Do afloat ..... 2,009 i petit § —'- giuaeeeee “alee 
aaa 411,885 156,080 51,507 4,450 20,924 
Di cdiiiéinny ~ atimeiaue a? § sesseess  <eenernnd 05, 
> Pn dineeces 1,687,123 3,222,441 346,620 35,078 87,223 
PR iteos  — ditdiimnins Ae er ae 
Cincinnati ....... 83,000 31,000 26,009 70, 44,000 
Escenas saccee 9,00 222,312 244,993 1,524 42,519 
RI I, —- aenieerentinne nn - domsentes 165,225 
a 449,443 33,392 << ae > 47,510 
Philadelphia. .... 217.037 Fx —__ Es 
a 37,941 17,121 388,044 90,980 71,429 
Indianapolis..... 151,764 6,873 33,557 ae.  s«sesveks 
Kansas City...... 126,488 196,835 203,826 i sesesess 
Baltimore........ 767,735 308,445 63,290 .  aoe 
Minneapolis...... 6,109,598 ee Bee” § sesccesé  —eeanas 
Pe Piccsncerccs §«=—9 SUED «cee cess secccees eencsece 7,390 
On Mississippi...  ........ Dt unee ED ~‘enenccee  ‘acaseeed 
See ME .occce secs 340,371 3,381,687 183,650 Pe :weinins 
Tot. Apr. 6,’89. 27,778,722 16,245,187 6,858,290 1,548,958 1,052,713 
Tot. Apr. 13, °89 22,779,354 16,501,763 7,008,644 1,545,994 1,181,377 
Tot. Apr. 14, ’88. 32,979,€57 8,323,545 3.457,689 323,880 1,346,873 
Tot. Apr. 16, ’87. 50.613,183 20,032,093 4,279,775 58,898 732,044 
Tot. Apr. 17, ’86* 45,808,483 15,235,026 1,791,863 424,773 704,258 


* Minceapolis & St. Paul not included. 


THE DRY GOODS TRADE. 
NEw YORE, Friday P. M., April 19, 1889, 

The situation in the dry goods trade has not materially 
changed during the week under review. The demand at 
first hands was light and irregular, buyerson the spot having 
taken hold sparingly, while orders (save from a tew of the 
Western markets) were not up to expectations. Deliveries on 
account of back ordc¢rs were below the average of preceding 
weeks, but there was a fair movement in certain descriptions. 
The jobbing trade was spasmodic, irregular, aniupon the 
whole unsatisfactory, the majority ot retailers having 
governed their purchases by pressing requirements. Values 
of domestic and foreign fabrics are for the most part steady 
and unchanged, and stocks are wellin hand asarule. The 
most important feature of the week was the assignment of 
the large worsted and woolen mills of the Conshohocken 
Company, Norristown, Pa., with heavy liabilities and large 
assets—not yet definitely ascertained. The monthly pay-roll 
of the mills was very large, and it is feared that many opera- 
tives will be temporarily thrown out of employment. 

DoMESTIC WOOLEN GoopDs.—There was a moderate busi- 
ness in spring worsted suitings, cassimer. s, ov: rcoatings, &c., 
and stocks are so well in hand that prices are steadily main- 
tained. Heavy clothing woolens, as worsted suitings and 
trouserings, cassimeres, overcoatings, satinets, &c., were 
only in moderate request by clothiers and jobbers, but there 
was a good steady movement in leading makes on account of 
back orders. Fall cloakings were in light and irregular 
demand, as were Jersey cloths and stockinets, and there was 
a limited business in doeskins and Kentucky jeans. Soft 








wool dress fabrics continued to move steadily, and a fair 


| 


‘trade was done in staple and fancy worsted dress goods and 
in heavy wool hosiery and underwear. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending April 16 were 1,272 pack- 
ages, valued at $77,631, their destination being tothe points 
specified in the table below. 












































1889. 1888. 
NEW YORK TO APRIL 16. 
Weel:. |Since Jan. 1} Werk. |Sinee Jun. 1. 
Beeek, BUOEE. .ccccesccessnes 130 2,840 R1 744 
Other European ............ 567 20 1,243 
SI han earls atanteentiiaen eeohi 281 14,665 }} 1,20 29,555 
atlas samen Et ieee 9,175 18 537 
eee Sad eoeccoounse 50 1,304 950 4,210 
I Lian eicaitinnir ited Suipeivanies ian da 1,414 851 2,086 
 , csenmneeoeveceose 180 4,817 511 5,009 
DL. scinenineinnebesbseses 33 1,162 221 1,541 
SS SUE Rccasvcccceces| Se-s00e 1,567 34 1,255 
South America. ......ccccece- 560 11,202 560 8,500 
Other countries.............+. 31 1,130 | 144 876 
| ee 1,272 42,873 || 4,590 48,396 
* China, via Vancouver...... 5,880 25,990 5,505 15,705 
aside ieee 7,152! 68,863 (10,095! 64,101 








* From New England mill points direct. 


The values of the N. Y. exports since January 1 have been 
$2,515,336 in 1889, against $2,888,153 in 1838. 

There was little, if any, improvement in the demand for sta- 
ple cotton goods at first hands, and both jobbers and the man- 
ufacturing trade continued to pursue a cautious hand-to- 
mouth policy. Brown and bleached cottons ruled quiet and 
steady in price, and there was a light and irregular demand 
for colored goods, some makes of which, as checks, plaids, 
&c., are easy and in buyers’ favor. Print cloths were fairly 
active in demand, and 64x643 ruled steady at 383fc., but 
56x60s have declined to $3gc.,with more sellers tban buyers at 
the reduced figures. Stocks last Saturday and for the three 
previous years were as follows: 























1889. 1888. 1887. 1886, 
Stock of Print Oloths— April13. Aprill4. April16. April 17. 
Held by Providence manuf’rers. 35,000 20,000 75,000 75,000 
Fall River manufacturers .... 22.000 10,000 138,000 30,006 
Providence speculators........ None. None. 47,000 255,000 
Outside speculators (est)...... 3,000 5,000 45,000 15, 
Total stock (pieces) ......... 60,000 35,000 300,000 375,000 


Prints and printed and woven cotton dress fabrics were 
moderately active in movement and deman1, as were white 
goods and crochet quilts, and prices remaia steady and un- 
changed. 

FoREIGN Dry Goovs —Business in imported goods was 
light and irregular, the demand having been chiefly for small 
parcels of specialties, found necessary for the renewal of 
assortments by jobbers and retailers. The character of the 
demand has not essentially changed, and prices for the most 
staple goods are without quotable modification. 

°  -Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending April 11, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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